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Important information

It is not permitted to supply information or explanation that differs from the Prospectus or the Management
Regulations.

The Management Company is not liable if and to the extent that such divergent information or explanations are
supplied.

Statements made in this Prospectus are based on the law and practice currently in force in the Grand Duchy of
Luxembourg and are subject to changes in those laws or practice.

This Prospectus is only valid, when used in connection with the applicable KID, the Management Regulations
and the audited annual report of the Fund, the report date of which must not be older than 16 months. This
report should be accompanied by the un-audited semi-annual report of the Fund, if the annual report date is
older than eight months.

The distribution of the Prospectus and the offering of the Sub-Funds and their Unit Classes may be restricted in
certain jurisdictions. It is the responsibility of any persons in possession of this Prospectus and any persons
wishing to subscribe to Units pursuant to this Prospectus to inform themselves of, and to observe all applicable
laws and regulations of any relevant jurisdictions. Prospective investors should inform themselves as to the
legal requirements and consequences of applying for, holding, converting and disposing of Units and any
applicable exchange control regulations and taxes in the countries of their respective citizenship, residence or
domicile.

This Prospectus does not constitute an offer or solicitation to subscribe to the Units by anyone in any
country in which such offer or solicitation is unlawful or unauthorized, or to any person to whom it is
unlawful to make such offer or solicitation.

The distribution of this Prospectus in certain countries may require it to be translated into languages specified
by the regulatory authorities of those countries. Should any inconsistency arise between the translated and the
English versions of this Prospectus, the English version shall always prevail.



Glossary of terms

The following summary is qualified in its entirety by reference to the more detailed information included
elsewhere in this Prospectus.

Alternative Investments alternative funds that qualify as eligible assets under the Law

Base Currency the currency of denomination of the different Sub-Funds as defined
under each Sub-Fund in part Il of the Prospectus

Branch SEB Funds AB, Luxembourg Branch

Administrative Agent The Bank of New York SA/NV, Luxembourg Branch

Class [ Unit Class the Management Company may decide to issue, within each Sub-Fund,

separate classes of Units whose assets will be commonly invested but
where a specific entry or exit charge structure, minimum investment
amount, distribution policy or any other feature may be applied

Collateral Policy The collateral policy for OTC derivatives & Efficient portfolio
management techniques for the Management Company

Commitment method The commitment method calculates all derivative exposure as if they
were directinvestments in the underlying positions after consideration
of netting or hedging. The total exposure to markets deriving from
Derivatives may not exceed 100% of the Net Asset Value of the Sub-
Fund so that the global exposure of the Sub-Fund to the equity, bond
and money markets may not exceed 200% of the Net Asset Value of
the Sub-Fund

Consolidation Currency the consolidation currency of the Fund being the U.S. dollar

Controlling Person the natural persons who exercise control over an entity. In the case of
a trust, the settlor(s), the trustee(s), the protector(s) (if any), the
beneficiary(ies) or class(es) of beneficiaries, and any other natural
person(s) exercising ultimate effective control over the trust, and in
the case of a legal arrangement other than a trust, such term means
persons in equivalent or similar positions. The term "Controlling
Persons" must be interpreted in a manner consistent with the Financial
Action Task Force Recommendations.

CSSF the Luxembourg Financial SupervisoryAuthority "Commission de
Surveillance du Secteur Financier”

Depositary Skandinaviska Enskilda Banken AB (publ), Luxembourg Branch

Directive 2009/65/EC Directive 2009/65/EC of the European Parliament and of the Council

of 13 July 2009 on the coordination of laws, regulations and
administrative provisions relating to undertakings for collective
investment in transferable securities, as amended from time to time

EU European Union

ESMA European Securities and Markets Authority, previously the Committee
of European Securities Regulators

FATCA US Foreign Account Tax Compliance Act

FATF Financial Action Task Force

Finansinspektionen The Swedish Financial Supervisory Authority

Fund SEB Fund 3 is organised under the Law as a common fund (FCP — fond’s

commun de placement). It comprises several Sub-Funds. The term
“Fund” shall be read in the general part of the prospectus as meaning
the whole umbrella SEB Fund 3 or any of its Sub-Funds, as the case may



Institutional Investor

KID

Law

Management Company

Management Regulations

Member State

Mémorial C

NAYV - Net Asset Value
per Unit

OECD

Prospectus

RCS
SEB Group
SFDR

Sub-Fund

Taxonomy Regulation

ucli
UCITS

be.

An undertaking or organisation, within the meaning of Article 174 of
the Law such as credit institutions, professionals of the financial sector
—including investment in their own name but on behalf of third parties
who are also investors within the meaning of this definition or pursuant
to a discretionary management agreement — insurance and
reinsurance companies, pension funds, Luxembourg and foreign
investment schemes and qualified holding companies, regional and
local authorities.

key information document of a Unit Class

the Luxembourg law of 17 December 2010 on undertakings for
collective investment, as amended from time to time

SEB Funds AB, acting directly or through the Branch, as the case may
be

the management regulations of the Fund as amended from time to time

a member state/states of the EU. The states that are contracting
parties to the Agreement creating the European Economic Area other
than the Member States of the EU, within the limits set forth by this
Agreement and related acts, are considered as equivalent to Member
States of the EU.

Luxembourg official gazette, Mémorial C, Recueil des Sociétés et
Associations

the value per Unit of any Class determined in accordance with the
relevant provisions described in this Prospectus and the Management
Regulations

Organisation for Economic Co-operation and Development

the currently applicable prospectus of the Fund, as amended and
updated from time to time

Luxembourg companies register, Registre de Commerce et des Sociétés
Skandinaviska Enskilda Banken AB (publ) and all its subsidiaries

Regulation (EU) 2019/2088 of 27 November 2019 on sustainability-
related disclosures in the financial services sector, as amended

a separate portfolio of assets which is invested in accordance with a
specific investment objective

The Sub-Funds are distinguished mainly by their specific investment
policy, their Base Currency andfor any other specific feature. The
particulars of each Sub-Fund are described in part Il of the Prospectus
“The Sub-Funds”.

The board of directors of the Management Company may, at any time,
decide on the creation of further Sub-Funds and in such case, the part
Il of the Prospectus will be updated. Each Sub-Fund may have one or
more Classes.

Regulation (EU) 2020/852 of the European Parliament and of the
Council of 18 June 2020 on the establishment of a framework to
facilitate sustainable investment, and amending Regulation (EU)
2019/2088

Undertaking for Collective Investment

Undertaking for Collective Investment in Transferable Securities



Unitholder
Units
Value at Risk or VaR

Valuation Day

Website of the Branch

the holder of Units in any Sub-Fund
units of any Sub-Fund

The Value at Risk methodology provides an estimate of the maximum
potential loss over a specific time period and at a given confidence
level, i.e. probability level. Usually for UCITS, the time period is 1
month/20 business days and the confidence levelis 99%.

Absolute VaR: estimate of the maximum potential loss a Sub-Fund
could experience over a specific time period (20 days) at a given
confidence level (99%).

Relative: Estimate of the maximum potential loss a Sub-Fund could

experience beyond the estimated maximum loss of a benchmark, over
a specific time period (20 days), at a given confidence level (99%).

the day on which the NAV per Unit is calculated any day on which
banks are open for business in Luxembourg except 24 December and
31 December (“Bank Business Day”).

www.sebgroup.lu
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l. The Fund

1. General information

SEB Fund 3 is an open-ended common fund (“FCP” — “Fonds commun de placement”) registered under Part | of
the Law. The Fund qualifies as an Undertaking for Collective Investment in Transferable Securities (UCITS).

The Fund was set up on 27 May 1993 for an undetermined duration.
The Fund is registered at the Luxembourg Register of Commerce under the number K51.

The Management Regulations lastly modified with effect from 14 March 2025 have been published in the
Recueil Electronique des Sociétés et Associations (RESA) on 14 March 2025.

The Fund has several Sub-Funds, the assets of which are invested in accordance with the particular investment
features applicable to each Sub-Fund. The rights of the Unitholders and creditors regarding a Sub-Fund are
limited to the assets of the Sub-Fund. The assets of a Sub-Fund will be answerable exclusively for the rights of
the Unitholders relating to this Sub-Fund. Each Sub-Fund will be deemed to be a separate entity.

The money in the Sub-Funds is invested by the Management Company, or where applicable, the appointed
investment manager, acting in its own name on behalf of the joint account of the Unitholders in securities,
money market instruments and other eligible assets (the “Eligible Assets”), based on the principle of risk-
spreading.

Unitholders as joint owners have an interest in the assets of the Sub-Funds in proportion to the number of Units
they hold. All Sub-Fund’s Units have the same right. In accordance with the Law, a subscription of Units
constitutes acceptance of all terms and provisions of the Prospectus and the Management Regulations.

2. Involved parties

2.1 Presentation of involved parties

RCS number RCS K51

Management Company SEB Funds AB
SE-106 40 Stockholm

Visiting address:
Malmskillnadsgatan 44 B

111 57 Stockholm

Sweden
Branch of the Management SEB Funds AB, Luxembourg Branch
Company 4, rue Peternelchen

L-2370 Howald

Board of directors of the

Management Company

Chairperson Johan Wigh
Partner
Torngren Magnell & Partners Advokatfirma KB
Jakobs Torg 3

111 52 Stockholm
Sweden
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Members

Investment Manager(s)

Administrative Agent (including
registrar and transfer agent
function) and Paying Agentin
Luxembourg

Global Distributor

Representatives and paying agents
outside Luxembourg

Depositary

Approved Statutory Auditor of the
Fund (hereafter the “Auditor”)

Mikael Huldt

Head of Asset Management
AFA Forsakring

Klara Sodra Kyrkogata 18
111 52 Stockholm

Sweden

Louise Hedberg

CEO and senior advisor
Penny to Pound AB
Sturevagen16 A

182 73 Stocksund
Sweden

SEB Asset Management AB
Malmskillnadsgatan 44 B
SE-111 57 40 Stockholm

The Bank of New York SA/NV, Luxembourg Branch
2-4, rue Eugéne Ruppert
L-2453 Luxembourg

SEB Asset Management AB
Malmskillnadsgatan 44 B
SE-111 57 40 Stockholm

Sweden

The full list of representatives and paying agents outside
Luxembourg can be obtained, free of any charge, at the
address of the Management Company at the address of
the Branch and on the Website of the Branch

Skandinaviska Enskilda Banken AB (publ), Luxembourg
Branch

4, rue Peternelchen,

L-2370 Howald

Ernst & Young S.A.
35E avenue John F. Kennedy
L-1855 Luxembourg
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2.2. Description of involved parties
2.2.1. The Management Company/Branch

The Fund is managed on behalf of the Unitholders by the Management Company - SEB Funds AB. The
Management Company was established on 19 May 1978 in the form of a Swedish limited liability company
(AB). The Management Company is authorized by Finansinspektionen for the management of UCITS and for
the discretionary management of financial instruments and investment portfolios under the Swedish UCITS Act
(SFS 2004:46). The Management Company is also authorised as an alternative investment fund manager to
manage alternative investment funds under the Swedish AIFM Act (SFS 2013:561). It has its registered office
in Solna.

Its subscribed and paid-in capital is SEK 1,500,000.

The objective of the Management Company is the creation, administration, management and distribution of
undertakings for collective investment in transferable securities (UCITS) and alternative investment funds (AIF)
and ancillary services, as well as discretionary management of financial instruments and investment portfolios.

With regard to the Fund, the Management Company is responsible for the following functions: investment
management, administration and marketing. The Management Company may, under its own responsibility,
control and coordination, delegate some of its tasks to third parties for the purpose of efficient management.

The Management Company conducts its business mainly in Sweden and has established a branch in
Luxembourg. Risk management and central administration activities are performed through the Branch. The
Management Company may act either directly or through the Branch. The Management Company may be
represented either by the board of directors of the Management Company or by the manager of the Branch.

The Management Company acts as management company for other funds. The names of such other funds can
be found on the Website of the Branch.

2.2.2. The Administrative Agent and Paying Agent

The Management Company has delegated parts of the UCI administration as further detailed hereafter,
including the administrative, registrar and transfer agent functions - under its continued responsibility and
control — at its own expenses to The Bank of New York SA/NV, Luxembourg Branch, 2-4, rue Eugéne Ruppert,
L-2453 Luxembourg.

The Bank of New York SA/NV was incorporated in Belgium as a “société anonyme/naamloze vennootschap” on
30 September 2008 and its Luxembourg branch is registered with the Luxembourg Trade and Companies
Register under Corporate Identity Number B 105.087 (the “Administrative Agent” or “Registrar and Transfer
Agent”).

In its capacity as administrative agent, the Administrative Agent will carry out certain administrative duties
related to the administration of the Fund, including the calculation of the NAV of the Units and the provision of
accounting services to the Fund.

In its capacity as registrar and transfer agent the Registrar and Transfer Agent will process all subscriptions,
redemptions, transfers and conversions of Units and will register these transactions in the Unitholders’ register
of the Fund.

The client communication function, compromising of the handling of confidential communication and
correspondence of confidential documents intended for investors are performed by both Management
Company and the Administrative Agent. The correspondence and dispatch of fund documentation are mainly
carried out by the Management Company, while certain other tasks, such as drawing up financial reports,
subscription or redemption contract notes, dispatching such documents to investors, maintenance of adequate
records of the UCI’s activity relating to the client communication function, are entrusted to the Administrative
Agent. The Bank of New York SA/NV, Luxembourg Branch may, subject to the approval of the Management
Company and the subsequent update of the Prospectus, as required, sub-delegate parts of its functions to
entities all in accordance with Luxembourg laws and regulations.

The Bank of New York SA/NV, Luxembourg Branch has been also delegated the function of paying agent of the
Fund. In such capacity The Bank of New York SA/NV, Luxembourg Branch shall be responsible for the collection
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of subscription amounts in relation to the issue of Units as well as for making payments in relation to the
redemption of Units and payment of dividends.

2.2.3. The Investment Manager

For some Sub-Funds as indicated in part Il of the Prospectus “The Sub-Funds” the Management Company may
delegate the investment management function to an investment manager.

The investment manager implements the investment policy of the applicable Sub-Fund, makes investment
decisions and continuously adapts them to market developments as appropriate, taking into account the
interest of the applicable Sub-Fund.

Further details on the investment manager are laid down under each Sub-Fund in part |l “of the Prospectus “The
Sub-Funds”.

The investment manager may, for its part, in agreement with the Management Company and subject to prior
approval by the supervisory authority, at its own expense and under its own responsibility, entrust sub-
managers wholly or in part with the management of each Sub-Fund.

2.2.4. The Global Distributor

SEB Asset Management AB has been appointed as the global distributor of the Fund by the Management
Company.

The global distributor is entitled to delegate all or part of its duties to one or several sub-distributors.
2.2.5. The Depositary

Skandinaviska Enskilda Banken AB (publ), Luxembourg Branch, registered with the Luxembourg trade and
companies register under number B39819 and having its place of business at 4, rue Peternelchen, L-2370
Howald, a branch of Skandinaviska Enskilda Banken AB (publ), a credit institution incorporated in Sweden and
registered with the Swedish Companies Registration Office under number 502032-9081 with its registered
office in Stockholm, Sweden has been appointed as depositary (the "Depositary") for the safe-keeping of the
assets of the Fund which comprises the custody of financial instruments, the record keeping and verification of
ownership of other assets of the Fund as well as the effective and proper monitoring of the Fund’s cash flows
in accordance with the provisions of the Law, as amended from time to time, and the Depositary Agreement
entered into with the Management Company (the “Depositary Agreement”).

In addition, the Depositary shall also ensure that (i) the sale, issue, repurchase, redemption and cancellation of
Units are carried out in accordance with Luxembourg law and the Management Regulations; (ii) the value of
the Units is calculated in accordance with Luxembourg law and the Management Regulations; (iii) the
instructions of the Management Company or the Company are carried out, unless they conflict with applicable
Luxembourg law and/or the Management Regulations; (iv) in transactions involving the Fund’s assets any
consideration is remitted to the Fund within the usual time limits; and (v) the Fund’s incomes are applied in
accordance with Luxembourg law and the Management Regulations.

In carrying out its functions the Depositary acts honestly, fairly, professionally and independently and solely in
the interest of the investors. The Depositary is on an ongoing basis analyzing, based on applicable laws and
regulations as well as its conflict of interest policy potential conflicts of interests that may arise while carrying
out its functions. It has to be taken into account that the Management Company and the Depositary are
members of the same SEB Group. Thus, both have put in place policies and procedures ensuring that they (i)
identify all conflicts of interests arising from that link and (ii) take all reasonable steps to avoid those conflicts
of interest. Where a conflict of interest arising out of the group link between the Management Company and
the Depositary cannot be avoided, the Management Company or the Depositary will manage, monitor and
disclose that conflict of interest in order to prevent adverse effects on the interests of the Fund and of the
investors.

When performing its activities, the Depositary obtains information relating to funds which could theoretically
be misused (and thus raise potential conflict of interests issues) in relation to e.g. the interests of other clients
of the SEB Group, whether engaging in trading in the same securities or seeking other services, particularly in
the area of offering services competing with the interests of other counterparties used by the funds/fund
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managers, and the interests of the Depositary’s employees in personal account dealings. Potential conflicts of
interests in the SEB Group can be further exemplified as not market equivalent pricing of the depositories’
services and the undue influence in the management and board of directors of the funds/fund managers by the
Depositary, and vice versa.

Consequently, to mitigate the potential conflicts of interest, it has been ensured that the activities of a
depositary function are physically, hierarchically and systematically separated from other functions of the
Depositary in order to establish information firewalls. Moreover, the depositary function has a mandate and a
veto to approve or decline fund clients independent of other functions and has its own committees for
escalation of matters connected to its role as a depositary, where other functions with potentially conflicting
interests are not represented.

For further details on management, monitoring and disclosure of potential conflicts of interest please refer to
Instruction for Handling of Conflicts of Interest in Skandinaviska Enskilda Banken AB (publ) which can be found
on the following webpage: https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-
management/about-investment-management/reports-and-legal-information

In compliance with the provisions of the Depositary Agreement and the Law, as amended from time to time, the
Depositary may, subject to certain conditions and in order to effectively conduct its duties, delegate part or all
of its safe-keeping duties in relation to financial instruments that can be held in custody, duly entrusted to the
Depositary for custody purposes, and/or all or part of its duties regarding the record keeping and verification
of ownership of other assets of the Fund to one or more delegate(s), as they are appointed by the Depositary
from time to time.

In order to avoid any potential conflicts of interest, irrespective of whether a given delegate is part of the SEB
Group or not, the Depositary exercise the same level of due skill, care and diligence both in relation to the
selection and appointment as well as in the on-going monitoring of the relevant delegate. Furthermore, the
conditions of any appointment of a delegate that is member of the SEB Group will be negotiated at arm’s length
in order to ensure the interests of the investors. Should a conflict of interest occur and in case such conflict of
interest cannot be neutralized, such conflict of interest as well as the decisions taken will be disclosed to the
investors and the Prospectus revised accordingly. An up-to-date list of these delegates can be found on the
following webpage: Global Custody Network.

Where the law of a third country requires that financial instruments are held in custody by a local entity and no
local entity satisfies the delegation requirements of article 34bis, paragraph 3, lit. b) i) of the Law, the
Depositary may delegate its functions to such local entity to the extent required by the law of that third country
for as long as there are no local entities satisfying the aforementioned requirements.

In order to ensure that its tasks are only delegated to delegates providing an adequate standard of protection,
the Depositary has to exercise all due skill, care and diligence as required by the Law in the selection and the
appointment of any delegate to whom it intends to delegate parts of its tasks and has to continue to exercise
all due skill, care and diligence in the periodic review and ongoing monitoring of any delegate to which it has
delegated parts of its tasks as well as of any arrangements of the delegate in respect of the matters delegated
toit. In particular, any delegation is only possible when the delegate at all times during the performance of the
tasks delegated to it segregates the assets of the Fund from the Depositary’s own assets and from assets
belonging to the delegate in accordance with the Law. The Depositary’s liability shall not be affected by any
such delegation unless otherwise stipulated in the Law and/or the Depositary Agreement.

An up-to-date information regarding the Depositary, its duties and the conflicts of interest that may arise, any
safekeeping functions delegated by the Depositary, the list of delegates and any conflicts of interests that may
arise from such delegation, is available to the investors upon request at the address of the Management
Company.

The Depositary is liable to the Fund or its investors for the loss of a financial instrument held in custody by the
Depositary and/or a delegate. In case of loss of such financial instrument, the Depositary has to return a
financial instrument of an identical type or the corresponding amount to the Fund without undue delay. In
accordance with the provisions of the Law, the Depositary will not be liable for the loss of a financialinstrument,
if such loss has arisen as a result of an external event beyond its reasonable control, the consequences of which
would have been unavoidable despite all reasonable efforts to the contrary.


https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-management/about-investment-management/reports-and-legal-information
https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-management/about-investment-management/reports-and-legal-information
https://webapp.sebgroup.com/mb/mblib.nsf/alldocsbyunid/B3A1C7AF81EFBA18C12586C500207C07/$FILE/global_custody_network_SEB_AB_Lux_branch.pdf
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The Depositary shall be liable to the Fund and to the investors for all other losses suffered by them as a result
of the Depositary’s negligent or intentional failure to properly fulfil its duties in accordance with applicable law,
in particular the Law and/or the Depositary Agreement.

The Management Company and the Depositary may terminate the Depositary Agreement at any time by giving
ninety (90) days’ notice in writing. In case of a voluntary withdrawal of the Depositary or of its removal by the
Management Company, the Depositary must be replaced at the latest within two (2) months after the expiry
of the aforementioned termination notice by a successor depositary to whom the Fund’s assets are to be
delivered and who will take over the functions and responsibilities of the Depositary. If the Management
Company does not name such successor depositary in time the Depositary may notify the CSSF of the situation.
The Management Company/ will take the necessary steps, if any, to initiate the liquidation of the Fund, if no
successor depositary bank has been appointed within two (2) months after the expiry of the aforementioned
termination notice of ninety (90) days.

2.2.6 Benchmark administrators

Any index or rate that is used for tracking the return of an Index, performance fee calculation or defining the
asset allocation of a portfolio (whether by itself or as part of a composite benchmark) must comply with
Regulation (EU) 2016/1011 (the “Benchmark Regulation”). This means that a benchmark must be covered by
an applicable ESMA benchmark registration. For EU-based administrators, registration at a company level
covers all benchmarks the company administers. Administrators based outside the EU must register each
benchmark individually and have until 1 January 2024 to do so; until that date, any UCITS can use these
benchmarks whether they are registered or not.

The management company has produced and maintains robust written plans describing the actions that it will
take if a benchmark materially changes or ceases to be provided, or if the benchmark’s administrator loses its
ESMA registration. A summary of these plans is available at the management company.

3. Investment objective and policy

Unless otherwise provided hereafter, references to “Fund” in this section should be read as references to a
“Sub-Fund”. The provisions of this section apply only insofar to each specific Sub-Fund as they are compatible
with its specific investment policy, as disclosed in part Il of the prospectus “The Sub-Funds”.

The main objective of each Sub-Fund will be to invest directly and/or indirectly in transferable securities and
other Eligible Assets, as described under 3.2. here below, with the purpose of spreading investment risks and
achieving long-term capital growth. The investment objectives of the Sub-Funds will be carried out in
compliance with the investment restrictions set forth hereafter.

For treasury purposes any Sub-Fund may invest in bank certificates of deposit, banker's acceptances, treasury
bills, commercial paper, and other money market instruments, on an ancillary basis and if itis in the best interest
of the Unitholders.

Ancillary liquid assets, or cash on sight, is limited to a maximum amount of 20 % of each Sub-Fund’s net assets.
The full limit of 20% is rarely used and may only be exceeded in situations where exceptional unfavorable
market circumstances apply such as September 11 attacks or the bankruptcy of Lehman Brothersin 2008.

Additionally, some Sub-Funds may invest in instruments issued in another currency than the Base Currency of
a respective Sub-Fund. The currency exposure of such instruments may be hedged. In case the currency
hedging is applicable, it will be specified in part Il of the Prospectus “The Sub-Funds”. Considering the practical
challenges of doing so, the Management Company does not guarantee how successful such hedging will be. For
more details, see Section 4.1. “Risk factors” and in particular the paragraph “Hedging risk”.

Where a UCITS comprises more than one sub-fund, each sub-fund shall be regarded as a separate UCITS for
the purposes of this section.
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3.1 Sustainability approach & integration of sustainability risk

When selecting investments, the Fund integrates environmental, social, and corporate governance (“ESG)
factors into the investment process by implementing criteria from the Management Company’s Sustainability
Policy (the "Sustainability Policy”), to this effect exclusionary screens are applied on potential investments
before investment decisions are made.

The Sustainability Policy is actually on this link: https://sebgroup.lu/private/our-funds.

The Sustainability Policy is based on international commitments, to which the Management Company is
devoted to, including:

e UN Global Compact;
o OECD Guidelines for Multinational Enterprises;

e UN Supported Principles for Responsible Investments (PRI).

In addition to the compliance with above mentioned international commitments the Sub-Funds exclude or
severely restrict direct investments into sectors such as fossil fuel, fossil energy, tobacco, alcohol and gambling.

The Sustainability Policy is subject to change, the latest version can be found on the Website of the Branch.

In addition, an in-house created Sustainability Model (the “Sustainability Model”) has been developed by the
Management Company. The Sustainability Model asseses, among other things, potential sustainability risks,
which are ESG events or conditions that if they would occur, they could have a negative impact on the target
investment. By using several independent risk data sets with indicators tailored to each individual sector, our
assessment is that the Sustainability Model ensures that significant sustainability risks are reflected and used
in investment decisions.

The Sustainability Model includes but is not limited to the following assessments of sustainability risks:

e Overall ESG Ratings from several data providers
e Gender Diversity

e Operations, Products and Services with Misalignment towards the UN Sustainability Development
Goals (SDGs)

e Carbon Emissions and Carbon Emission Intensity

The Sustainability Modelis used in all Sub-Funds to the extent that sustainable data is available for the purpose
of providing a relevant, forward-looking, and individual sustainability score and to provide guidance in relation
to current and future sustainability factors that may affect long-term risks and returns.

Moreover, the Management Company engages in proactive and reactive dialogue with companies in which the
Company invests to ensure that sustainability risks and opportunities are in focus. Proactive dialogue entails
influencing companies in order to improve general sustainability initiatives, and also working proactively with
the company on specific issues. Reactive dialogue is pursued when situations arise where we assess that a
company fails to fulfil international standards and guidelines.

Regulation (EU) 2019/2088 of 27 November 2019 on sustainability-related disclosures in the financial
services sector, as amended (“SFDR”) governs the transparency requirements regarding the integration of
sustainability risks into investment decisions, the consideration of adverse sustainability impacts and the
disclosure of Environment, Social, and Governance (“ESG”) and sustainability-related information. If a Sub-
Fund promotes, among others, environmental, social and/or governance characteristics within the meaning of
article 8 of SFDR or has sustainable investment as its objective within the meaning of article 9 of SFDR, this is
specified in part Il of the Prospectus “The Sub-Funds”.

Further information about each Sub-Fund’s sustainability approach can be found in Annex | at the end of
the Prospectus.

3.2. Eligible Assets

The Fund may only investin


https://sebgroup.lu/about-seb/who-we-are/sustainability-at-seb
https://sebgroup.lu/about-seb/who-we-are/sustainability-at-seb
https://sebgroup.lu/private/our-funds
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Transferable securities and money market instruments,

a)

b)

c)

d)

transferable securities and money market instruments admitted to or dealt in on a regulated market
within the meaning of the Directive 2014/65/EU of the European Parliament and of the Council of 15
May 2014 on markets in financial instruments;

transferable securities and money market instruments dealt in on another market in a Member State
which is regulated, operates regularly and is recognised and open to the public;

transferable securities and money market instruments admitted to official listing on a stock exchange
in a non-Member State of the EU or dealt in on another market in a non-Member State of the EU which
is regulated, operates regularly and is recognised and open to the public;

recently issued transferable securities and money market instruments, provided that:
- the terms of issue include an undertaking that application will be made for admission to official

listing on a stock exchange or on another regulated market which operates regularly and is
recognised and open to the public;

- the admission is secured within one year of issue.

Transferable securities and money market instruments mentioned under c¢) and d) are listed on a stock
exchange or dealt in on a regulated market in North America, Central America, South America, Australia (incl.
Oceania), Africa, Asia and/or Europe.

Units of undertakings for collective investment

e)

units of UCITS and/or other UCls, including exchange traded funds (“ETFs”), within the meaning of
article 1, paragraph (2), points a) and b) of the Directive 2009/65/EC, as may be amended from time
to time, whether or not established in a Member State, provided that:

- such other UCls are authorised under laws which provide that they are subject to supervision
considered by the CSSF to be equivalent to that laid down in Community law, and that cooperation
between authorities is sufficiently ensured;

- the level of protection for unitholders in the other UCIs is equivalent to that provided for
unitholders in a UCITS, and, in particular, that the rules on asset segregation, borrowing, lending
and uncovered sales of transferable securities and money market instruments are equivalent to
the requirements of the Directive 2009/65/EC;

- the business of the other UCIs is reported in half-yearly and annual reports to enable an
assessment of the assets and liabilities, income and operations over the reporting period;

- no more than 10% of the net assets of the UCITS or the other UCIs, whose acquisition is
contemplated, can, according to their management regulations or instruments of incorporation, be
invested in aggregate in units of other UCITS or other UCls;

Deposits with a credit institution

f)

deposits with a credit institution which are repayable on demand or have the right to be withdrawn,
and maturing in no more than 12 months, provided that the credit institution has its registered office
in a Member State or, if the registered office of the credit institution is situated in a third country,
provided that it is subject to prudential rules considered by the CSSF as equivalent to those laid down
in Community law;

Financial derivative instruments

g)

financial derivative instruments, including equivalent cash-settled instruments, dealt in on a regulated
market mentioned above in sub-paragraphs a), b) and c), and/or financial derivative instruments dealt
in over-the-counter (“OTC derivatives”), provided that:

- the underlying consists of instruments described in sub-paragraphs a) to h), financial indices,
interest rates, foreign exchange rates or currencies, in which the Fund may invest, in accordance
with the investment objectives;

- thecounterparties to OTC derivative transactions are institutions subject to prudential supervision
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and belonging to the categories approved by the CSSF; and

- theOTCderivatives are subject to reliable and verifiable valuation on a daily basis and can be sold,
liquidated or closed by an offsetting transaction at any time at their fair value at the Fund's
initiative.

Where the financial derivative instrument is cash-settled automatically or at the Fund’s discretion, the Fund will
be allowed not to hold the specific underlying instrument as cover. Acceptable cover is described under Section
3.6. below.

The Fund might engage in index related contracts to gain quick and cost-efficient exposure to underlying
markets under the condition that the underlying indices for these investments are publicly available,
transparent and governed by pre-determined rules and objectives, all in accordance with the ESMA guidelines
on ETFs and other UCITS issues (ESMA/2014/937).

Within the limits under g) here above, the Fund may make use of all financial derivative instruments authorized
by the Law and/or by circulars issued by the CSSF.

Particular rules apply to the following derivatives:
Volatility index futures
If the Fund makes use of volatility index futures the following criteria must be met:

e the volatility index futures must be dealt on a regulated market;
e the underlying stock indices must comply with the diversification rules as set out in 3.3. here below;

e the Fund must employ a risk-management process which enables it to adequately take into account
the incurred risks.

Credit default swaps

Credit default swaps may be used, among other things, to hedge credit risks arising from debt securities
acquired by the Fund. In this case, the interest rates collected by the Fund from a bond with a comparatively
high creditworthiness risk may be swapped for interest rates from a bond having a lower credit risk, for
example. At the same time, the contractual partner may be obliged to buy the bond at an agreed price or pay a
cash settlement when a previously defined event, such as the insolvency of the issuer, occurs.

The Management Company shall also be authorised to use such transactions the objectives of which are other
than hedging. The contracting partner must be a top-rated financial institution which specialises in such
transactions. The credit default swaps must be sufficiently liquid. Both the debt securities underlying the credit
default swap and the respective issuer must be taken into account with regard to the investment limits set out
here below.

Credit default swaps shall be valued on a regular basis using clear and transparent methods. The Management
Company and the Auditor shall monitor the clarity and transparency of the valuation methods and their
application. If, within the framework of monitoring activities, differences are detected, the Management
Company shall arrange to remedy the situation.

Total return swaps

A total return swap (“TRS”) is a contract in which one counterparty transfers to another party the total
economic performance of a reference asset, including income from interest, fees, market gains or losses from
price movement as well as credit losses. A Sub-Fund may enter into one or several TRS transactions to gain or
reduce exposure to a reference asset as well as to hedge the existing long positions or exposures.

The Fund does not intend to use total return swaps, unless mentioned otherwise in part Il of the Prospectus
“The Sub-Funds”.

None of the Sub-Funds has currently entered into any TRS or financial derivative instruments with similar
characteristics. The Prospectus will be updated in accordance with the Regulation (EU) 2015/2365 of the
European Parliament and of the Council of 25 November 2015 on transparency of securities financing
transactions and of reuse (“SFTR”) prior to the use of TRS by any Sub-Fund.
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All revenues arising from TRS will be returned to the relevant Sub-Fund.

Counterparties to TRS do not have discretionary power over the composition or management of the
investments in the portfolio of any Sub-Fund or over the underlying assets of the derivative financial
instruments. Counterparty approval is not required in relation to any investment made by a Sub-Fund.

Money market instruments other than those dealt in on a regulated market

h)

money market instruments other than those dealt in on a regulated market and which fall under article
1 of the Law, if the issue or the issuer of such instruments is itself regulated for the purpose of
protecting investors and savings, and provided that these investments are:

- issued or guaranteed by a central, regional or local authority, a central bank of a Member State,
the European Central Bank, the EU or the European Investment Bank, a non Member-State or, in
the case of a Federal State, by one of the members making up the federation, or by a public
international body to which one or more Member States belong, or

- issued by an undertaking any securities of which are dealt in on regulated markets referred to in
sub-paragraphs a), b) or c) or

- issued or guaranteed by an establishment subject to prudential supervision, in accordance with
criteria defined by Community law or by an establishment which is subject to and complies with
prudential rules considered by the CSSF to be at least as stringent as those laid down by
Community law, or

- issued by other bodies belonging to the categories approved by the CSSF provided that
investments in such instruments are subject to investor protection equivalent to that laid down in
the first, the second or the third indent and provided that the issuer is a company whose capital
and reserves amount to at least ten million euro (EUR 10,000,000) and which presents and
publishes its annual accounts in accordance with the fourth Directive 78/660/EEC, is an entity
which, within a group of companies which includes one or several listed companies, is dedicated
to the financing of the group or is an entity which is dedicated to the financing of securitization
vehicles which benefit from a banking liquidity line.

In addition, the Fund’s assets may be invested in all other Eligible Assets within the scope of legal possibilities
and the provisions laid down in the Management Regulations.

However, the Fund shall not invest more than 10% of its net assets in transferable securities or money market
instruments other than those referred to under this section above.

Securities financing transactions

i)

None of the Sub-Funds engage in any securities financing transactions as defined by Regulation (EU)
2015/2365 of the European Parliament and of the Council of 25 November 2015 on transparency of
securities financing transactions and of reuse (“SFTR”). However, the UCITS and/or other UCls in which
the Sub-Funds may invest (the “target funds”) may, in accordance with their respective investment
policies and applicable regulations, engage in such transaction. The Prospectus will be updated in
accordance with the SFTR as well as other relevant laws and regulations prior to any Sub-Fund
entering into such transaction.

3.3. Investment restrictions applicable to Eligible Assets

Transferable securities and money market instruments as defined in the Law

1)

2)

The Fund may invest no more than 10% of its net assets in transferable securities or money market
instruments issued by the same body.

Moreover, the total value of the transferable securities and money market instruments held by the
Fund in the issuing bodies in each of which it invests more than 5% of its net assets, shall not exceed
40% of the value of its net assets. This limitation does not apply to deposits and OTC derivative
transactions made with financial institutions subject to prudential supervision.
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Notwithstanding the individual limits laid down in point 1), point 8) and point 9) the Fund shall not combine,
where this would lead to investing more than 20% of its net assets in a single body, any of the following;:

- investmentsin transferable securities or money market instruments issued by that body,
- deposits made with that body, or
- exposures arising from OTC derivative transactions undertaken with that body

3) The limit of 10% laid down in point 1) may be raised to a maximum of 35% if the transferable
securities or money market instruments are issued or guaranteed by a Member State, by its public
local authorities, by a non-Member State or by public international bodies of which one or more
Member States belong.

4) The limit of 10% laid down in point 1) may be of a maximum of 25% for covered bonds as defined in
Article 3, point 1, of Directive (EU) 2019/2162 of the European Parliament and of the Council of 27
November 2019 on the issue of covered bonds and covered bond public supervision and amending
Directives 2009/65/EC and 2014/59/EU (hereinafter "Directive (EU) 2019/2162"), and for certain
bonds where they are issued before 8 July 2022 by a credit institution which has its registered office
ina Member State and is subject by law, to special public supervision designed to protect bondholders.
In particular, sums deriving from the issue of those bonds issued before 8 July 2022 must be invested
in accordance with the law in assets which, during the whole period of validity of the bonds, are
capable of covering claims attaching to the bonds and which, in case of bankruptcy of the issuer, would
be used on a priority basis for the reimbursement of the principal and payment of the accrued interest.

If the Fund invests more than 5% of its net assets in the bonds referred to in this point and issued by a single
issuer, the total value of such investments may not exceed 80% of the value of the net assets of the Fund.

The transferable securities and money market instruments referred to in points 3) and 4) are not included in
the calculation of the limit of 40% stated above in point 2).

The limits set out in points 1), 2) 3) and 4) shall not be combined; thus investments in transferable securities
or money market instruments issued by the same body or in deposits or derivative instruments made with this
body carried out in accordance with points 1), 2), 3) and 4) shall not exceed in total 35% of the net assets of
the Fund.

5) Notwithstanding the above limits, the Fund may invest, in accordance with the principle of risk-
spreading, up to 100% of its net assets in different transferable securities and money market
instruments issued or guaranteed by a Member State, one or more of its local authorities, by a
member state of the OECD, G20, Singapore or Hong Kong or public international body to which
one or more Member States of the EU belong, provided that (i) such securities and money market
instruments are part of at least six different issues and (ii) the securities and money market
instruments from any single issue do not account for more than 30% of the total net assets of the
Fund.

6) Without prejudice to the limits laid down here below the limits of 10% laid down in point 1) above is
raised to maximum 20% for investment in units and/or debt securities issued by the same body when
the aim of the investment policy of the Fund is to replicate the composition of a certain stock or debt
securities index which is recognized by the CSSF, on the following basis:

- the composition of the index is sufficiently diversified;
- theindex represents an adequate benchmark for the market to which it refers;
- theindexis published in an appropriate manner.
This limit of 20% is raised to 35% where that proves to be justified by exceptional market conditions, in

particular in regulated markets where certain transferable securities or money market instruments are highly
dominant. The investment up to this limit is only permitted for a single issuer.

Securities mentioned in point 6) need not to be included in the calculation of the 40% limit mentioned in point
2).

Units of undertakings for collective investment
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7) The Fund may acquire units of UCITS and/or other UCls, including ETFs, referred to under 3.2 e),
provided that no more than 20% of its net assets are invested in the units of a single UCITS or other
Ucl.

For the purpose of applying this investment limit, each sub-fund of a UCITS or UCI with multiple sub-funds shall
be considered as a separate issuer, provided that the principle of segregation of the obligations of the different
sub-funds is ensured in relation to third parties.

Investments in units of UCIs other than UCITS may not exceed, in aggregate, 30% of the net assets of the Fund.

When the Fund has acquired units of UCITS and/or other UCls, the assets of the respective UCITS or other UCls
do not have to be combined for the purposes of the limits laid down in this section 3.32.

When the Fund invests in the units of other UCITS and/or other UCls that are managed, directly or by delegation,
by the same management company or by any other company with which the management company is linked
by common management or control, or by a substantial direct or indirect holding, that management company
or other company may not charge entry or exit charges on account of the Fund’s investment in the units of such
other UCITS and/or other UCls.

Each Sub-Fund may invest in all kinds of ETFs, provided that the investment policy of these ETFs corresponds
widely to the investment policy of the respective Sub-Fund. Such ETFs may be managed actively or passively
and are at any time in conformity with the applicable guidelines and provisions in terms of the Directive
2009/65/EC. When investing in open-ended ETFs, the Management Company or investment manager, as the
case may be, will at any time comply with the limits for investmentsin other UCITS and UClI set out in the present
section.

Specific rules applicable to Cross Sub-Fund investments

Each Sub-Fund may subscribe to, acquire and/or hold Units of another Sub-Fund (“Target Sub-Fund”) provided
that:
1.1. the Target Sub-Fund does not, in turn, invest in the Sub-Fund invested in this Target Sub-Fund; and

1.2. nomore than 10% of the net assets of the Target Sub-Fund whose acquisition is contemplated may
be, according to its investment policy, invested in aggregate in units of other UCITS and/or UCls; and

1.3. voting rights, if any, attaching to the relevant securities are suspended for as long as they are held
by the concerned Sub-Fund and without prejudice to the appropriate processing in the accounts and
periodic reports; and

1.4. inany event, for as long as these securities are held by the Fund, their value will not be taken into
consideration for the calculation of the net assets of the Fund for the purpose of verifying the
minimum threshold of the net assets imposed by the Law; and

1.5. there is no duplication of management fee/entry or exit charges between those at the level of the
Sub-Fund having invested in the Target Sub-Fund, and this Target Sub-Fund.

Master and feeder structures for Sub-Funds

By way of derogation to the above and in accordance with the provisions of the Law, the Management Company
may, at its discretion (i) create any Sub-Fund qualifying either as a feeder UCITS or as a master fund or (ii)
convert any existing Sub-Fund into a feeder UCITS or a master fund.

In case applicable, part Il of the Prospectus “The Sub-Funds” will be updated accordingly under the respective
Sub-Fund.

Deposits with credit institutions
8) The Fund may not invest more than 20% of its net assets in deposits made with the same body.
Financial derivative instruments

9) Therisk exposure to a counterparty of the Fund in an OTC derivative transaction may not exceed 10%
of its net assets when the counterparty is a credit institution as mentioned here before, or 5% of its
net assets in the other cases.
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The Fund shall ensure that its global exposure relating to derivative instruments does not exceed the total net
asset value of its portfolio.

The risk exposure is calculated taking into account the current value of the underlying assets, the counterparty
risk, future market movements and the time available to liquidate the positions.

The global exposure to the underlying assets shall not exceed in aggregate the investment limits laid down
under article 43 of the Law.

The underlying assets of index based financial derivative instruments are not combined to the investment limits
laid down under the points mentioned here before under the condition that the index complies with the criteria
which are explained more in detail in the article 4) of the Management Regulations. When a transferable
security or money market instrument embeds a derivative, the latter must be taken into account when
complying with the requirements of the restrictions in this section.

Maximum exposure to a single body

10) The Fund may not combine, where this would lead to investment of more than 20% of its net assets
in a single body, any of the following:

i). investments in transferable securities or money market instruments issued by a single body and
subject to the 10% limit by body mentioned in point 1), and/or
ii). deposits made with a single body and subject to the 20% limit mentioned in point 8), and/or

iii). arisk exposure to a counterparty of the Fundin an OTC derivative transactions undertaken with
a single body and subject to the 10% or 5% limits by body mentioned in point 9) in excess of
20% of its net assets.

The Fund may not combine, where this would lead to investment of more than 35% of its net assets in a single
body, any of the following:

i). investments in transferable securities or money market instruments issued by the same body
and subject to the 35% limit by body mentioned under point 3) above, and/or

ii). investments in certain debt securities issued by the same body and subject to the 25% limit by
body mentioned in point 4), and/or

iii). deposits made with the same body and subject to the 20% limit mentioned in point 8), and/or

iv). a risk exposure to a counterparty of the Fund in an OTC derivative and/or transactions with the
same body and subject to the 10% or 5% limits by body mentioned in point 9) in excess of 35%
of its net assets.

Eligible Assets issued by the same group

11) Companies which are included in the same group for the purposes of consolidated accounts, as defined
in accordance with the Directive 83/349/EEC or in accordance with recognised international
accountingrules are regarded as a single body for the purpose of calculating the limits described under
the article 43 of the Law.

12) The Fund may cumulatively invest up to 20% of its net assets in transferable securities and money
market instruments within the same group.

Acquisition limits by issuer of Eligible Assets

13) The Management Company acting in connection with all the common funds it manages and which fall
within the scope of Part | of the Law or of Directive 2009/65/EC, may not acquire any units carrying
voting rights, which would enable it to exercise significant influence over the management of anissuing
body.

The Fund may not acquire:

i). more than 10% of the non-voting units of the same issuer;

ii). more than 10% of the debt securities of the same issuer;
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iii). more than 10% of the money market instruments of any single issuer;
iv). more than 25% of the units of a same UCITS or other UCI.

The limits laid down in the second, third and fourth indents above may be disregarded at the time of acquisition
if at that time the gross amount of debt securities or of money market instruments, or of UCITS/UCIs or the net
amount of the securities in issue, cannot be calculated.

The ceilings as set forth above are waived in respect of:

a) transferable securities and money market instruments issued or guaranteed by a Member State or its
local authorities;

b) transferable securities and money market instruments issued or guaranteed by a non-Member State
of the EU;

c) transferable securities and money market instruments issued by public international bodies of which
one or more Member States of the EU are members;

d) shares held by the Fund in the capital of a company incorporated in a non-Member State of the EU
which invests its assets mainly in the securities of issuing bodies having their registered office in that
State, where under the legislation of that State, such a holding represents the only way in which the
Fund can invest in the securities of issuing bodies of that State. This derogation, however, shall apply
only if in its investment policy the company from the non-Member State of the EU complies with the
limits laid downin articles 43 and 46 of the Law and article 48, paragraphs 1) and 2) of the Law. Where
the limits set in articles 43 and 46 of the Law are exceeded, article 49 of the Law shall apply mutatis
mutandis.

If the limits referred to under this section 3.3. are exceeded for reasons beyond the control of the Management
Company or as a result of the exercise of subscription rights, it must adopt as a priority objective for its sales
transactions the remedying of that situation, taking due account of the interests of its Unitholders.

While ensuring observance of the principle of risk-spreading, newly created Sub-Funds may derogate from the
limits laid down in this section 3.3. for a period of six months following the date of its authorisation.

The Management Company may from time to time, upon approval by the Depositary, impose further
investment restrictions in order to meet the requirements in such countries, where the Units are distributed or
will be distributed.

Investment restrictions related to Master Feeder structures

In accordance with the Law, a Feeder UCITS is allowed to invest at least 85% of its assets in units of another
UCITS or a sub-fund thereof (a “Master Fund”). A Feeder UCITS may hold up to 15% of its assets in one or more
of the following:

i). ancillary liquid assets in accordance with Article 41(2), second sub-paragraph of the Law

ii). financial derivative instruments, which may be used only for hedging purposes, in accordance
with Article 41(1).G) and Article 42(2) and (3) of the Law

iii). movable and immovable property which is essential for the direct pursuit of its business, if the
Feeder UCITS is an investment company.
3.4. Unauthorized investments

The Fund may not:

i). acquire either precious metals or certificates representing them;

ii). carry out uncovered sales of transferable securities, money market instruments or other
financial instruments referred to in article 41 § 1 sub-paragraphs €), g) and h) of the Law;
provided that this restriction shall not prevent the Fund from making deposits or carrying out
other accounts in connection with financial derivative instruments, permitted within the limits
referred to above;

iii). grant loans or act as a guarantor on behalf of third parties, provided that for the purpose of this
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restriction (i) the acquisition of transferable securities, money market instruments or other
financial instruments which are not fully paid and (ii) the permitted lending of portfolio
securities shall be deemed not to constitute the making of a loan;

iv). borrow amounts in excess of 10% of its total net assets. Any borrowing is to be effected only
as a temporary measure. However, it may acquire foreign currency by means of a back-to-back
loan.

3.5. Counterparty selection

The counterparties to OTC financial derivatives will be selected among first class financial institutions
specialized in the relevant type of transactions, subject to prudential supervision and belonging to the
categories of counterparties approved by the CSSF, having their registered office in one of the OECD countries
and with a minimum credit rating of investment grade.

The Fund may enter into TRS with a counterparty belonging to the same group as the Management Company
or Investment Manager.

3.6. Collateral management

While entering into OTC financial derivatives, the Fund shall, at all times, comply with the Management
Company’s collateral policy. Acceptable collateral (“Eligible Collateral Assets”) shall meet the requirements
provided by applicable laws, regulations, CSSF Circulars and in particular, but not limited to the
ESMA/2014/937 and the Commission Delegated Regulation (EU) 2016/2251 of 4 October 2016
supplementing Regulation (EU) No 648/2012 of the European Parliament and of the Council on OTC
derivatives, central counterparties and trade repositories with regard to regulatory technical standards for
risk-mitigation techniques for OTC derivative contracts not cleared by a central counterparty (“EMIR
2016/2251").

The collateral policy includes, but is not limited to:
1) Theeligible type of collateral
Eligible Collateral Assets consists of the following liquid assets:

e Cashinan OECD country currency in accordance with Article 4(1)(a) of the EMIR 2016/2251;

o Debt securities, regardless of their maturities, issued or guaranteed by an EU Member States or its
local authorities or central banks in accordance with Article 4(1)(c) of EMIR 2016/2251;

o Debt securities, regardless of their maturities, issued by multilateral development banks as listed in
Article 117(2) of Regulation (EU) 575/2013 in accordance with Article 4(1)(h) of EMIR 2016/2251;

o Debt securities, regardless of their maturities, issued by international organisations listed in Article
118 of Regulation (EU) 575/2013 in line with Article 4(1)(i) of EMIR 2016/2251; and/or

o Debt securities, regardless of their maturities, issued by third countries (i.e. non- EU countries)’
governments or central banks in accordance with Article 4(1)(j) of EMIR 2016/2251.

2) Collateral diversification
Collateral diversification will be as follows:

e The basket of collateral shall not lead to an exposure to a single issuer greater than 20% of the total
net assets of the Sub-Fund (not of the value of the collateral). For the purpose of this limit, collateral
issued by a local authority of a member state of the OECD shall be treated as exposure to that member
state.

o The basket of collateral can however be fully composed of transferable securities and money market
instruments issued or guaranteed by an EU Member State, one or more of its local authorities, a third
country to EU, or a public international body (referred hereafter as “Government or government-
related issuer”) provided that the Sub-Fund receives at least 6 different issues, none of them
representing more than 30% of the total net assets of the Sub-Fund. For the avoidance of doubt, the
Fund may also be fully collateralised by a single Government or government-related issuer.
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3) Collateral correlation policy
Collateral received shall be issued by an entity that is independent from the collateral provider.
4) The level of collateral required

The counterparty exposure is limited to 10% of the total net assets with regard to OTC derivative instruments.
As aresult, the collateral received, after haircuts, shall be equal to at least 90% of the value of the counterparty
exposure.

5) The haircut policy
The below constitutes the minimum applicable haircut:

Table 1 — Haircut applicable to Cash

Asset class Haircut
I. Cash in a OECD country currency and defined as an eligible currency in the 0%
relevant governing master agreement or credit support annex °
II. Cash in other currencies than define above in (I.) or adjustment for currency 8%

(o]

mismatch other than those referred toin (1.)

Table 2 — Haircut applicable to debt securities

Haircut will vary within the range set out below depending on the credit quality of the issuer.

Maturity
Asset Type

<lyr 1-5year(s) |5-30years
All debt securities defined as Eligible Collateral Assets | 0.5%- | 2%-3% 4%-6%
above in section (1) “The eligible type of collateral” 1%

6) Collateral valuation

Collateral received shall be marked to market on a daily basis, using available market prices and taking into
account appropriate discounts which will be determined by the Management Company for each asset class
based on its haircut policy disclosed above in section “The haircut policy”.

7) Safekeeping of collateral

As long as collateral received is owned by the Fund (i.e. that there has been a transfer of title), it will be held
by the Depositary or its appointed sub-custodian. In all other cases, the collateral shall be held by a third party
custodian that is subject to prudential supervision and which is fully independent from the collateral provider.

8) Restriction on reuse of collateral/ collateral reinvestment policy
For collateral received in OTC transactions

Collateral received under an OTC transaction, including TRS, shall not be sold, re-invested or pledged.
4. Information on risk

4.1. General information

Investing in a Sub-Fund Units involves financial risks. These can involve risk associated with equity markets,
bond markets, commodity (including precious metal) markets, foreign exchange markets such as changes in
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prices, interest rates and credit worthiness. Any of these risks may also occur along with other risks. Some of
these risk factors are addressed briefly below.

A fund normally consists of investments in or has exposure towards the asset classes equities, bonds,
currencies and/or commodities. Equities and commodities are generally inherent with a higher risk than bonds
or currencies. Higher risk investments may or may not offer a possibility of better returns than lower risk
investments. A combination of several asset classes can often give the individual investor a more suitable
diversification of risk.

Investors should have a clear picture of the Sub-Fund, of the risks involved in investing in Units and they should
not make a decision to invest until they have obtained financial and tax expert advice.

Investors assume the risk of receiving a lesser amount than they originally invested.
4.2, Risk factors
Collateral management risk

Counterparty risk may be mitigated by transfer or pledge of collateral. There is however a risk that the
collateral received, when realised, will not raise sufficient cash to settle the counterparty’s default. This may
be due to factors including inaccurate pricing or improper monitoring of collateral, adverse market movements,
deterioration in the credit rating of the issuer of the collateral, or the illiquidity of the market in which the
collateralis traded where the collateral takes the form of securities (liquidity risk). Besides, collateral accepted
by a Sub-Fund, with no title transfer (for example a pledge), will not be held by the Depositary. In the latter
case there may be a risk of loss resulting from events such as the insolvency or negligence of such third party
custodian or entity holding the collateral. Furthermore, collateral arrangements are entered into on the basis
of complex legal document which may be difficult to enforce or may be subject to dispute.

Commodity risk

Investments with exposure to commodities and precious metals involve additional risks compared to
traditional investment. In particular, overall market movements, political, economic, regulatory and natural
events may strongly influence such investments. Additionally, commodity market is usually very volatile and
may be subject to market disruptions.

Counterparty risk

When the Sub-Fund conducts over-the-counter (OTC) transactions, it may be exposed to risks relating to the
credit standing of its counterparties and to their ability to fulfil the conditions and obligations of the contracts
it enters into with them.

Country risk - China

The legal rights of investors in China are uncertain, government intervention is common and unpredictable,
some of the major trading and custody systems are unproven, and all types of investments are likely to have
comparatively high volatility and greater liquidity and counterparty risks.

In China, it is uncertain whether a court would protect the Fund’s right to securities it may purchase via Stock
Connect programs or other methods whose regulations are untested and subject to change. The structure of
these schemes does not require full accountability of some of its component entities and leaves investors such
as the Fund with relatively little standing to take legal action in China. In addition, Chinese security exchanges
or authorities may tax or limit short-swing profits, recall eligible stocks, set or change quotas (maximum trading
volumes, either at the investor level or at the market level) or otherwise block, limit, restrict or delay trading,
hampering or preventing a fund from implementing its intended strategies.

Shanghai- and Shenzhen-Hong Kong Stock Connect programs. Stock Connect is a joint project of the Hong Kong
Exchanges and Clearing Limited (HKEC), China Securities Depository and Clearing Corporation Limited
(ChinaClear), the Shanghai Stock Exchange and the Shenzhen Stock Exchange. Hong Kong Securities Clearing
Company Limited (HKSCC), a clearing house that in turn is operated by HKEC, acts as nominee for investors
accessing Stock Connect Securities.

Creditors of the nominee or custodian could assert that the assets in accounts held for funds are actually assets
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of the nominee or custodian. If a court should uphold this assertion, creditors of the nominee or custodian could
seek payment from the assets of the relevant fund. HKSCC, as nominee, does not guarantee the title to Stock
Connect securities held through it and is under no obligation to enforce title or other rights associated with
ownership on behalf of beneficial owners (such as funds). Consequently, title to such securities, or the rights
associated with them (such as participation in corporate actions or shareholder meetings), cannot be assured.

Should the Fund (or any of the Sub-Funds) suffer losses resulting from the performance or insolvency of HKSCC,
the Fund would have no direct legal recourse against HKSCC, because Chinese law does not recognize any
direct legal relationship between HKSCC and either the Fund or the depositary.

Should ChinaClear default, HKSCC’s contractual liabilities will be limited to assisting participants with claims.
The Fund’s attempts to recover lost assets could involve considerable delays and expenses, and may not be
successful.

Onshore and offshore renminbi. In China, the government maintains two separate currencies: internal renminbi
(CNY), which must remain within China and generally cannot be owned by foreigners, and external renminbi
(CNH), which can be owned by any investor. The exchange rate between the two, and the extent to which
currency exchanges involving CNH are allowed, are managed by the government, based on a combination of
market and policy considerations. This effectively creates currency risk within a single nation’s currency, as
well as liquidity risk, since the conversion of CNY to CNH, and of CNH to other currencies, can be restricted, as
can the removal of any currency from China or Hong Kong.

Concentration risk

A Sub-Fund may concentrate its investment in a limited number of issuers, countries, sectors or instruments. It
may result in the Sub-Fund’s assets being more sensitive to adverse movement in a particular economy, sector,
and company or instrument type

Credit risk

The creditworthiness (solvency and willingness to pay) of an issuer may change substantially over time. Debt
instruments involve a credit risk with regard to the issuers, for which the issuers’ credit rating can be used as a
benchmark. Bonds or debt instruments floated by issuers with a lower rating are generally viewed as securities
with a higher credit risk (greater risk of default) than those instruments that are floated by issuers with a better
rating. If an issuer of bonds or debt instruments gets into financial or economic difficulties, this can affect the
value of the bonds or debt instruments (this value could drop to zero).

Currency risk

If a Sub-Fund holds assets denominated in foreign currencies, it is subject to currency risk. Any depreciation of
the foreign currency against the Base Currency of the Sub-Fund would cause the value of the assets
denominated in the foreign currency to fall. Exchange rates may change rapidly and unpredictably, and some
currencies may be more volatile than others.

CoCo bonds risk

When the Sub-Fund invests in Contingent convertible bonds (CoCo bonds or CoCos), it may be exposed to risks
relating to such kind of investments. Coco bonds are debt instruments where the principal amount may be
cancelled, reduced or converted into equity in certain circumstances (trigger events) relating, for example, to
the level of own funds of the issuing institution, and/or the coupon payable modified in a discretionary way by
the issuer.

CoCos may be issued as Additional Tier 1 (as defined in Regulation (EU) No 575/2013 on prudential
requirements for credit institutions and investment firms, or “CRR”) securities, as a perpetual instrument, with
discretionary coupons (AT1 CoCos), or as Tier 2 instruments (as defined in CRR) with a stated maturity and
with fixed coupons (T2 CoCos).

CoCo bonds can be highly volatile and carry the following risks, among others:
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o Trigger level risk: CoCos may convert following a trigger event. Trigger events leading to conversion are
disclosed in the prospectus or other offering document relating to each CoCo issuance. Trigger events may
be of various types, such as mechanical (for example, based on the issuer’s regulatory capital ratios) or
subject to a regulatory supervisor’s discretionary determination. For example, a trigger event may occur if a
banking regulator determines that a particular CoCo issuer is no longer viable — that is, the bonds are “bail-
in-able” at the “point of nonviability”. Trigger events may differ among individual CoCos and the same or
different issuers. Therefore, the actual occurrence of a trigger event based on an issuer’s regulatory capital
ratios, for example, is a function of the distance at any time between such ratios and a CoCo’s pre-defined
trigger.

Coupon cancellation: While CoCos (both AT1 and T2) are subject to conversion and write-down when the

issuing financial institution reaches the trigger level, for AT1 CoCos there is an additional source of risk for the

investor in the form of coupon cancellation in a going concern situation. Coupon payments on AT1 CoCos are
entirely discretionary and may be cancelled by the issuer at any point, for any reason, and for any length of
time. The cancellation of coupon payments on AT1 CoCos does not amount to an event of default. Cancelled
payments do not accumulate and are instead written off. This significantly increases uncertainty in the
valuation of AT1 CoCos and may lead to mispricing of risk. In addition, among other things, investors in AT1

CoCos may see their coupons cancelled or postponed while the issuer continues to pay dividends on its

common equity and/or coupons on other debt higher in the issuer’s capital structure.

e Capital structure inversion risk: CoCos are typically subordinated to traditional convertible bonds in the
issuer’s capital structure. In certain scenarios, investors in CoCos may suffer a loss of capital when the issuer’s
equity holders suffer little or no loss of capital.

o Call extension risk: AT1 CoCos are a form of permanent capital for the issuing financial institution callable at
pre-defined levels only with the approval of the issuer’s regulatory supervisor. Therefore, it cannot be
assumed that AT1 CoCos (which are otherwise perpetual) will be called on the call date. For this and other
reasons, there is no guarantee that a portfolio will receive return of principal paid for these types of CoCos.

o Unknown risk: CoCos are innovative and not completely tested in various market scenarios including times of
crisis for the financial credit sector. In a stressed environment, when the underlying features of CoCos will be
put to the test, it is uncertain how they will perform. Initially, singular or isolated conversions of CoCos upon
trigger events may resultin volatility to the asset class as a whole, leading to downward pressures on prices,
valuation issues and illiquidity.

e Yield/Valuation risk: Attractive yields have led to the growth of the CoCo market since its inception, which
may be viewed as a complexity premium. Relative to more highly rated debt issues of the same issuer or
similarly rated debt issues of other issuers, CoCos tend to compare favourably from a yield standpoint. Yet it
remains unclear whether investors have fully considered the underlying risks associated with CoCos.

Emerging and less developed markets risk

Investments in emerging or less developed markets are often more volatile than investments in mature
markets, due to, among others, political, economic, legal and regulatory risks specific to those markets.

Hedging risk

In some Sub-Funds, the Management Company may have an ambition to hedge the currency risk. Considering
the practical challenges of doing so, however, the Management Company does not guarantee how successful
such currency hedging will be. For example, in case of hedging of a Unit Class, unsuccessful currency hedging
means that the value of the Unit Class may rise or fall in response to fluctuations in the exchange rate between
the Base Currency and the Reference Currency of the Unit Class. In case of hedging of instruments,
unsuccessful hedging means that the value of the portfolio may rise or fall in response to fluctuations in the
exchange rate between the Base Currency and the currency of the instruments.

Risks relating to the investment in financial derivative instruments (“derivative risk™)

Financial derivative instrument is a generic name for instruments getting their return from underlying assets.
The return of the financial derivative instrument depends on the return of the underlying asset.

o Specific risk related to OTC Derivatives

OTC derivatives are private agreements between a fund and one or more counterparties. In general, those
transactions are less subject to governmental regulation and supervision, compared to exchange traded
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derivatives. OTC derivatives carry greater counterparty and liquidity risks. Additionally, the Fund may not be
able to find a comparable derivative to be able to offset a certain position.

o Specific risks related to exchange traded derivatives

Although exchange traded derivatives are generally considered as less risky than OTC derivatives, there is still
the risk that the securities exchange or commodities contract market suspend or limit the trading in derivatives
or in their underlying assets.

e Specific risks related to Credit Default Swaps (“CDS”)

The price at which a CDS trades may differ from the price of the CDS’ referenced security. In adverse market
conditions, the basis (the difference between the spread on bond and the spread of a CDS) can be significantly
more volatile than the CDS’ referenced security.

Leverage risk

Leverage is typical for trading in financial derivative instruments. Investment in derivative transactions may
potentially result in losses greater than the amount invested for those transactions.

e Specific risks related to mortgage-backed and asset-backed securities (“MBS and ABS”)

Mortgage-backed and asset-backed securities typically carry prepayment and extension risk and can carry
above-average liquidity risk. MBSs (a category that includes collateralised mortgage obligations, or CMOs) and
ABSs represent an interest in a pool of debt, such as credit card receivables, auto loans, student loans,
equipment leases, home mortgages and home equity loans. The pool of securities underlying ABSs and MBSs
may be structured in tranches. Senior debt takes priority over all other tranches, mezzanine debt is nextin line
for payment, and junior debt payments are made only after all obligations of both the senior and mezzanine
tranches have been satisfied. Credit, prepayment, extension and liquidity risks will all be affected by the
seniority of the particular tranche. MBSs and ABSs also tend to be of lower credit quality than many other types
of debt securities. To the extent that the debts underlying an MBS or ABS go into default or become non-
collectable, the securities based on those debts will lose some or all of their value, particularly if there are no
government guarantees. To the extent that any assets or collateral exist, it may be difficult to convert them
into cash.

Specific risks related to collateralised debt and loan obligations (“CDO and CLO”)

The lower tranches of CDOs and CLOs can experience significantly higher risk than upper tranches of the same
CDOs or CLOs. These securities can be hurt by a decline in the underlying assets. Because of their complex
structure, they can also be hard to value accurately and their behavior in different market conditions may be
unpredictable.

Interest rate risk

To the extent that the Fund invests in debt instruments, it is exposed to risk of interest rate changes. These
risks may be incurred in the event of interest-rate fluctuations in the denomination currency of such debt
instruments.

If the market interest rate increases, the price of the interest bearing securities included in the Sub-Funds may
drop. This applies to a larger degree, if the Sub-Funds should also hold interest bearing securities with a longer
time to maturity and a lower nominal interest return.

Risks relating to the investments in UCIs and UCITS

The investors shall be aware of the fact that the fees charged by the target UCl or UCITS will have to be borne
on a pro rata basis by the investing Sub-Fund and that in consequence the NAV of the investing Sub-Fund will
be affected. This might lead in respect of the Fund to a duplication of fees.

Liquidity risk

Liquidity risks arise when a particular security is difficult to dispose of. In principle, the Fund may only acquire
securities that can be unwound promptly. Nevertheless, it may be difficult to sell, at a reasonable price,
particular securities at certain points in time during certain phases or in certain markets.
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Market risk

This risk is of general nature and exists in all forms of investment. The principal factor affecting the price
performance of securities is the performance of capital markets and the economic performance of individual
issuers, which in turn are influenced by the general situation of the world economy, as well as the basic
economic and political conditions in the particular countries or sectors.

Operational risk

Operational risk refers to the potential losses resulting from unforeseen events, business disruption,
inadequate controls and control or system failure.

Risk relating to the reuse of collateral

The relevant Sub-Fund may incur losses when reinvesting cash collateral received. Such a loss would reduce
the amount of collateral available to be returned by the Sub-Fund to the counterparty as required by the terms
of the transaction. In such a case, the Sub-Fund would need to cover the shortfall.

Risks related to Master Feeder structures

A Feeder UCITS invests in a master fund, and as such, the investment of the Feeder UCITS is not diversified.
However the master fund’s investments meet the diversification requirement of the UCITS Directive
2009/65/EC.

Risk of default

In addition to the general trends on capital markets the particular performance of each individual issuer also
affects the price of an investment. The risk of a decline in the assets of issuers, for example, cannot be entirely
eliminated even by the most careful selection of securities.

Risks related to the replication of an index:

Some factors may affect the ability of a Sub-Fund to track the performance of the relevant index. Such factors
include, but are not limited to:

1. The inability for a Sub-Fund to hold and/or trade some components of the index, including investment,
regulatory and/or tax constraints;
2. Constraints linked to the timing of rebalancing the Sub-Fund’s portfolio;
3. Transaction costs and other fees or expenses;
4. Constraints linked to income reinvestment.
Besides, where synthetic replication is used, Sub-Fund is subject as well to counterparty risk linked to the use

of derivatives. While direct replication limits the counterparty risk, such replication method may lead to an
increase of the tracking error.

Finally, a Sub-Fund replicating an index has been entering into a licence agreement with the relevant index
sponsor to use the index. Shall the licence agreement between the Sub-Fund and the relevant index sponsor
be terminated, a Sub-Fund may not be able to fulfil its objective.

Risks related to the investment in high-yield bonds

High-yield bonds are debt securities having a lower credit rating, but usually offering higher yields. Investing in
such instruments generally implies higher risks compared to investment-grade debt securities, in particular:

- Credit and default risk: high-yield bonds are generally more sensitive to changes in the financial
condition of the issuer and may have a higher incidence of default

- Liquidity risk: high-yield bonds tend to have a higher liquidity risk, which may make difficult for the Sub-
Fund to sell such securities at the most opportunistic time and price.

Risks related to investment in Real Estate Investment Trust (REIT)

Investments in REITs to the extent they qualify as eligible assets according to the Law, may be subject to
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increased risks since the real estate value may risk of falling as a result of various factors, such as, but no limited
to, general economic conditions, interest rate changes, overbuilding, changes in demographic structure,
competition, property taxes, legal and regulatory changes, poor management skills. Attention shall be drawn
to the fact that REIT may be more volatile and less liquid than other type of securities.

Small and mid-capitalization companies risk

A Sub-Fund which invests in smaller or medium capitalization companies may fluctuate in value more than other
Sub-Funds. Small or medium capitalization companies may offer greater opportunities for capital appreciation
than larger companies, but may also involve certain greater risks. They are more likely than larger companies
to have limited product lines, markets or financial resources, or to depend on a small, inexperienced
management group. Securities of small or medium companies may, especially during periods where markets
are falling, become less liquid and experience short-term price volatility and wide spreads between dealing
prices. They may also trade in the OTC market or on a regional exchange, or may otherwise have limited
liquidity. Consequently investments in small or medium companies may be more vulnerable to adverse
developments than those in larger companies and the Sub-Fund may have more difficulty establishing or
closing out its securities positions in smaller or medium companies at prevailing market prices. Also, there may
be less publicly available information about small or medium companies or less market interest in the securities,
and it may take longer for the prices of the securities to reflect the full value of the issuers’ earning potential or
assets.

4.3. Risk management process

The Fund employs a risk management process, which enables the Management Company to monitor and
measure at any time the risk of the positions, including derivatives positions, and their contribution to the
overall risk profile of the portfolio.

The global exposure may be measured using the Value-At-Risk (“VaR”) approach or the commitment approach.

Where a Sub-Fund’s use of derivatives is limited to hedging and optimising portfolio management, the
commitment method is likely to be used. The commitment method calculates all derivatives exposure as if they
were direct investments in the underlying positions. The commitment allows for hedging and netting. A Sub-
Fund using this approach must ensure that its overall market exposure does not exceed 200% of the total
assets (100% from direct investment and 100% from derivatives).

Where a Sub-Fund may use derivatives to seek investment returns, the VaR approach is likely to be used. VaR
is a means of measuring the potential loss a Sub-Fund due to market risk and is expressed as the maximum
potential loss measured at a 99% confidence level over a one month time horizon. The VaR may use the
absolute or the relative approach. The absolute VaR approach calculates a Sub-Fund’s VaR as a percentage of
the Net Asset Value of the Sub-Fund and is measured against an absolute limit of 20% in accordance with CESR
10-788 (“CESR’s Guidelines on Risk Measurement and the Calculation of Global Exposure and Counterparty
Risk for UCITS”). The absolute VaR is generally an appropriate approach in the absence of an identifiable
reference portfolio or benchmark. The relative VaR approach is used for Sub-Funds where a benchmark
reference portfolio is defined reflecting the investment strategy which the Sub-Fund is pursuing. The relative
VaR of a Sub-Fund is expressed as a multiple of the VaR of a benchmark or reference portfolio and is limited to
no more than twice the VaR of the comparable benchmark or reference portfolio.

Sub-Funds using the VaR approach are required to disclose their expected level of leverage. The expected level
of leverage is an indicative level and is not a regulatory limit.

Specific information on:

- global exposure determination methodology
- the expected level of leverage, as well as the possibility of higher leverage levels and

- the reference portfolio, in case applicable are laid down under each Sub-Fund in part Il of the
Prospectus “The Sub-Funds”.



5. Units

5.1. Unit Classes

Each Sub-Fund may create and offer several different Unit Classes. Although all Unit Classes in a Sub Fund
invest in common in the same portfolio of securities, they may have different characteristics and investor

eligibility requirements.

Any Unit Class that the Sub-Fund issue is defined by the following criteria: charges, dividend policy,
denomination currency, targeted investor group, minimum investment amount, minimum holdings and other
eligibility criteria. The base Unit Class labels described in the table below define the target investor group for a

specific Unit Class.

5.1.1. Investor groups

The Management Company may issue Units taking into account the target investors. The Unit Classes in the

Sub-Funds may therefore be:

Type of Unit Class

Targeted investor group

No class letter, suffixes
only

Units which may be acquired by all kinds of investors;

“"HNW?” Unit Class

Units which may only be acquired by high net worth individuals who
can afford the more elevated minimum initial investment amount

“U” Unit Class

Units which are available to all kinds of investors at the discretion
of the Management Company but only offered (i) through
distributors, financial intermediaries, distribution partners or
similar (ii) appointed by the Global Distributor, or an authorised
affiliate, that (iii) are investing on behalf of their customers and are
charging the latter advisory, or alike, fees. The Management
Company does not remit any commission-based payments for
these units.

“I “Unit Class

Units which are available to Institutional Investors as defined in the
Glossary of terms

“Z” Unit Class

Units which are available to Institutional Investors at the discretion
of the Management Company. The Management Company does not
remit any commission-based payments for these units.

“X” Unit Class

Units which are available to Institutional Investors, directly or
through the Global Distributor or any of its subsidiaries, where such
intermediary or the Institutional Investor, have concluded a written
agreement with the Management Company or the Global
Distributor in which the relevant fees and charging procedure are
agreed prior to the investor’s initial subscription. All or part of the
fees that are normally charged to a Unit Class will not be charged
to the Unit Class for these units. Instead, these units will
accommodate a separate charging structure whereby all or part of
the fees are charged separately and/or collected directly from the
investor.

“ICP” Unit Class”

Units which may only be acquired by institutional investors as
defined by Article 174 paragraph. (2) c¢) of the Law, with a bias
towards pension.
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In order to distinguish between fee levels and minimum investment requirements, the base Unit Class may be
followed by a number, such as Z1, Z2.

5.1.2. Available currencies

The Unit Class can be issued in any of the following currencies: SEK, NOK, DKK, EUR, USD, SGD, JPY, CHF and
GBP.

5.1.3. Dividend policy

Unless otherwise described in Part Il of this prospectus “The Sub-Funds,” the Management Company decides
whether to issue capitalising (C units) and/or distributing units (D units), per Sub-Fund.

The C units will reinvest their income, if any. The D units may pay a dividend to unitholders, as decided by the
Management Company. Dividends are generally paid annually. The exception is when the Management
Company decides to pay dividends for a specific Sub-Fund either monthly, quarterly or semi-annually.

5.1.4. Hedging policy

The Management Company may issue Unit Classes whose Reference Currency is not the Base Currency of the
respective Sub-Fund. With regard to such Unit Classes, the Management Company aims to hedge the currency
exposure from the Base Currency to the currency exposure of the Reference Currency. Considering the
practical challenges of doing so, the Management Company cannot guarantee the level of success of such
currency hedging. For details, see Section 4.1. “Risk factors” particularly the paragraph “Hedging risk”.

For Unit Classes where the Management Company aims to currency-hedge the Unit Class, an “H-" precedes the
currency denomination of the Unit Class. For example “(H-SEK)” indicates that the Management Company aims
to hedge the currency exposure from a Base Currency to SEK-exposure for the Unit Class. The hedging activity
aimsto limit the performance impact as related to fluctuations in the exchange rate between the Base Currency
and the Reference Currency of the Unit Class. The effects of profit and loss as related to currency hedging of a
particular Unit Class, are allocated to the relevant Unit Class.

Hedging transactions may be executed when the Reference Currency declines or increases in value relative to
the relevant Sub-Fund’s Base Currency. This type of hedging can provide substantial protection for investorsin
the affected unit class against a decrease in the value of the Sub-Fund’s Base Currency in relation to the
Reference Currency of the Unit Class. However it can also minimize or hinder an increase in the value of the
Sub-Fund’s currency.

The letters “PH" preceding the currency denomination of a unit class, for example IC(PH-EUR), indicate the
Management Company aims to partially hedge the currency exposure from a Base Currency of the Sub-Fund
to a euro exposure for the Unit Class. It can also indicate partial hedging to another specific currency in the sub
fund’s portfolio to a euro exposure for the Unit Class. This may be done for any currency.

5.1.5 Available classes

The information above describes all currently existing base Unit Classes and prefixes. The prefixes are added
to the Unit Class name to indicate possible target group, currency of the Unit Class , the Unit Class’ dividend
policy and whether the Unit Class is hedged or not.

In practice, not all base Unit Classes and Unit Class configurations are available for all sub funds. Funds and unit
classes are not available in alljurisdictions. A unit class is opened at the discretion of the Management Company.
See Part Il of this prospectus “The Sub-Funds” or www.sebgroup.lu for current information on available unit
classes. You may also, free of charge, request a list from the Management Company.

5.1.6. Registered Units

Units may be issued as registered Units which will be recorded in a nominal account. Units that are not issued
as registered units willbe made available through securities settlement systems.

5.2. Issue of Units
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The Management Company is authorized to issue Units continuously. However, the Management Company
reserves the right to reject, at its discretion and in the Fund’s and the Unitholders’ interest, any subscription
application. Any payments already made shall in such instances be immediately refunded without interest and
at the risks and costs of the applicant. The Depositary shall immediately pay back incoming payments for
applications for subscriptions which are not carried out.

Units are issued on each Valuation Day at their NAV plus an entry charge as indicated in part Il of the Prospectus
“The Sub-Funds”. This issue price includes all commissions payable to banks and financial institutions taking
partin the placement of Units, but not the charges taken by intervening correspondent banks for the execution
of electronic transfers. Where Units are issued in countries where stamp duties or other charges apply, the
issue price increases accordingly.

Payment for subscriptions must be made in the Reference Currency of the respective Class, euro and/or
Swedish krona. The Management Company may however accept payments in other major currencies. Any cost
relating to the foreign exchange transaction will have to be borne by the Unitholder.

The payment made by electronic transfer must reach the Registrar and Transfer Agent within five Bank
Business Days following the applicable Valuation Day.

In order to avoid the repayment to subscribers of small surplus amounts, the Management Company will round
up atits own expense each subscription to the nextimmediately higher whole number of Units or issue fractions
up to three decimal places per Unit.

Confirmation of the execution of a subscription will be made by the dispatch of a contract note to the Unitholder
indicating the name of the Fund, the Sub-Fund, the number and Class of Units subscribed to, the applicable NAV,
the trade date, the settlement date, the currency and the exchange rate, if any.

By subscribing to a Unit, the Unitholder accepts the Management Regulations.
5.2.1. Restriction on issue
Units may not be offered, sold or otherwise distributed to prohibited persons (the “Prohibited Persons™).

Prohibited Persons means any person, firm or corporate entity, determined in the sole discretion of the
Management Company, as being not entitled to subscribe to or hold Units,

1. ifinthe opinion of the Management Company such holding may be harmful/damaging to the Fund,

2. if it may result in a breach of any law or regulation, whether Luxembourg or foreign, or if any
contractual or statutory condition or condition provided in the Prospectus is no longer met by such
person to participate in a Sub-Fund, or if such person fails to provide information or documentation as
requested by the Management Company,

3. if as a result thereof the Fund or the Management Company may become exposed to disadvantages
of a tax, legal or financial nature that it would not have otherwise incurred or

4. if the participation of the investors in a Sub-Fund is such that it could have a significant detrimental
impact on the economic interests of the investors, in particular in cases where individual investors seek
by way of systematic subscriptions and immediate redemptions to realise a pecuniary benefit by
exploiting the time differences between the setting of the closing prices and the valuation of the Sub-
Fund’s assets (market timing) or

5. if such person would not comply with the eligibility criteria for Units (e.g. in relation to "U.S. Persons"
as described below).

The Fund has not been and will not be registered under the United States Investment Company Act of 1940 as
amended (the "Investment Company Act"). The Units of the Fund have not been and will not be registered
under the United States Securities Act of 1933 as amended (the "Securities Act") or under the securities laws
of any state of the US and such Units may be offered, sold or otherwise transferred only in compliance with the
Securities Act of 1933 and such state or other securities laws. The Units of the Fund may not be offered or sold
within the US or to or for the account, of any US Person. For these purposes, US Person is as defined in Rule 902
of Regulation S under the Securities Act.

Rule 902 of Regulation S under the Securities Act defines US Person to include inter alia any natural person
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resident of the United States and with regards to investors other than individuals, (i) a corporation or
partnership organized or incorporated under the laws of the US or any state thereof; (ii) a trust (a) of which
any trustee is a US Person except if such trustee is a professional fiduciary and a co-trustee who is not a US
Person has sole or shared investment discretion with regard to trust assets and no beneficiary of the trust (and
no settlor if the trust is revocable) is a US Person or (b) where a court is able to exercise primary jurisdiction
over the trust and one or more US fiduciaries have the authority to control all substantial decisions of the trust
and (iii) an estate (a) which is subject to US tax on its worldwide income from all sources; or (b) for which any
US Person is executor or administrator except if an executor or administrator of the estate who is not a US
Person has sole or shared investment discretion with regard to the assets of the estate and the estate is
governed by foreign law.

The term "US Person" also means any entity organized principally for passive investment (such as a commodity
pool, Investment Company or other similar entity) that was formed:

(a) for the purpose of facilitating investment by a US Person in a commodity pool with respect to which
the operator is exempt from certain requirements of Part 4 of the regulations promulgated by the
United States Commodity Futures Trading Commission by virtue of its participants being non-US
Persons or (b) by US Persons principally for the purpose of investing in securities not registered under
the Securities Act, unless it is formed and owned by "accredited investors" (as defined in Rule 501 (a)
under the Securities Act) who are not natural persons, estates or trusts.

Applicants for the subscription to Units will be required to certify that they are not U.S. Persons and might be
requested to prove that they are not Prohibited Persons.

Unitholders are required to notify the Registrar and Transfer Agent of any change in their domiciliation status.

Prospective investors are advised to consult their legal counsel prior to investing in Units of the Fund in order
to determine their status as non U.S. Persons and as non-Prohibited Persons.

The Management Company may refuse to issue Units to Prohibited Persons or to register any transfer of Units
to any Prohibited Person. Moreover the Fund’s Management Company may at any time forcibly redeem |
repurchase the Units held by a Prohibited Person and may take any other required action (e.g. such as blocking
the accounts within the Fund of such Prohibited Person) in accordance with laws and regulation and in the best
interest of the Fund and its investors.

The Management Company can furthermore reject an application for subscription at any time at its discretion,
or temporarily limit, suspend or completely discontinue the issue of Units, in as far as this is deemed to be
necessary in the interests of the existing Unitholders as an entirety, to protect the Management Company, to
protect the Fund, in the interests of the investment policy or in the case of endangering specific investment
objectives of the Fund.

5.2.2. Anti-money laundering procedures

The Luxembourg law of 12 November 2004 on the fight against money laundering and terrorist financing, as
amended, and associated Grand-Ducal Regulation of 10 February 2010 as well as, but not limited to CSSF
Regulation N°12-02 of 14 December 2012 on the fight against money laundering and terrorist financing (as
modified), require the Fund and the Management Company to establish procedures to prevent the use of funds
for money laundering and financing of terrorism purposes (collectively the “AML Laws”).

The Management Company carries out an analysis of the AML/CFT risk posed by the investments of the funds
it manages and implements due diligence measures adapted to the risk assessed and documented. The risk
analysis on investments is reviewed annually and also if particular events require it.

The Management Company is required to apply due diligence measures on the investors, their delegates and
the assets of the Fund in accordance with their respective policies and procedures put in place.

Investors wanting to subscribe in units of the Fund must provide the Administrative Agent with all necessary
information which the Administrative Agent may reasonably require to verify the identity of the applicant.
Failure to do so will result in the Registrar and Transfer Agent refusing to accept the subscription for units in
the Fund. Moreover, investors need to indicate whether they invest on their own account or on behalf of a third

party.
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Investors investing in their name or on behalf of a third party according to article 3 of CSSF regulation 12-02,
as amended (hereafter “Intermediaries™) are subject to enhanced due diligence measures in order to ensure
that all the obligations under the AML Laws, or at least equivalent obligations, are complied with. The
Intermediary, the persons purporting to act on its behalf and its beneficial owners are identified and their
identity verified, where applicable, according to a risk-based approach and enhanced due diligence measures
are implemented for the business relationship qualified as similar to correspondent relationship with the
Intermediary in order to analyse the robustness of the AML/CFT control framework of this Intermediary.

Investors will be requested to provide additional or updated identification documents from time to time due to
ongoing client due diligence requirements under the AML Laws. Failure to provide proper information,
confirmation or documentation may, among others, result in the rejection of subscriptions a or the withholding
of redemption proceeds by the Fund.

Pursuant to the Luxembourg law of 13 January 2019 on the register of beneficial owners (the “RBO Law”), the
Fund is also required to collect certain information on its beneficial owner(s) and register such informationin a
publicly available central register of beneficial owners (the “RBO”).

Under the RBO Law, criminal sanctions will be imposed on the Management Company in case of its failure to
comply with the obligations to collect and make available the required information, but also on any beneficial
owner(s) that fail to make all relevant necessary information available to the Management Company.

5.2.3. Late trading and market timing

The Management Company does not permit late trading, market timing or related excessive, short-term trading
practices. In order to protect the best interests of the Unitholders, the Management Company reserves the right
to reject any application to subscribe to Units from any investor engaging in such practices or suspected of
engaging in such practices and to take such further action as it, in its discretion, may deem appropriate or
necessary.

5.3. Redemption of Units

Units are redeemed, on each Valuation Day at their NAV, decreased by an exit charge, as indicated in part Il of
the Prospectus “The Sub-Funds” which is payable to banks and financial institutions taking part in the
redemption of Units. Where Units are redeemed in countries where stamp duties or other charges apply, the
redemption price decreases accordingly.

Payment will be made by the Depositary or the paying agents in the Reference Currency of the respective Class,
euro or Swedish krona, or any other major currencies as accepted by the Management Company, according to
the choice of the Unitholder. Electronic transfer will be made with a value date within ten Bank Business Days
following the corresponding Valuation Day. Any cost relating to the foreign exchange transaction will have to
be borne by the Unitholder. Confirmation of execution of redemption will be made by dispatching a contract
note to the Unitholder.

If redemption requests for more than 10% of the NAV of a Sub-Fund are received, then the Fund shall have the
right to limit redemptions so they do not exceed this threshold amount of 10%. Redemptions shall be limited
with respect to all Unitholders seeking to redeem Units as of a same Valuation Day so that each such Unitholder
shall have the same percentage of its redemption request honoured; the balance of such redemption requests
shall be processed by the Fund on the next day on which redemption requests are accepted, subject to the
same limitation. On such day, such requests for redemption will be complied with in priority to subsequent
requests.

The Management Company may also temporarily suspend an application for redemption of Units under the
conditions laid down in the section “Suspension of the Calculation of the NAV”, in as far as this is deemed to be
necessary in the interest of the Unitholders.

5.3.1. Compulsory redemption of Units

The Fund’s Management Company may at any time forcibly redeem [ repurchase the Units held by a Prohibited
Person, as defined under the section “Restriction onissue”.

If a Unitholder’s holding falls below the minimum initial subscription amount or holding, if any, for a Sub-Fund
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or a Unit Class due to redemption or conversion, the Management Company may at its sole discretion
compulsorily redeem [ repurchase, as the case may be, all Units held by the relevant Unitholder in this Sub-
Fund or Unit Class.

The minimum initial subscription amounts and holdings, if any, for a Sub-Fund or a Unit Class are mentioned in
part Il of the Prospectus “The Sub-Funds”.

Any person who becomes aware that he is holding Units in contravention of any of the provisions set out in the
section “Restriction on issue” or the present section and who fails to transfer or redeem his Units pursuant to
such provisions shall indemnify and hold harmless the Management Company, its directors, the Fund, the
Depositary, the Administrative Agent, the investment manager, if any, and the Unitholders of the Fund (each
an "Indemnified Party") from any claims, demands, proceedings, liabilities, damages, losses, costs and
expenses directly or indirectly suffered or incurred by such Indemnified Party arising out of or in connection
with the failure of such person to comply with his obligations pursuant to any of the above provisions.

In case of a compulsory redemption in accordance with this section, the Management Company shall notify the
respective investor by a written notice about the compulsory redemption, specifying the Units to be redeemed,
the date of the redemption and the price applicable to such Units concerned as well as the place at which the
redemption price in respect of such Units is payable. Such notice shall be addressed to the respective investor
at his last address known to or appearing in the Fund’s register. The Units concerned by such a redemption shall
be cancelled immediately after the date specified in the redemption notice.

5.4. Conversion of Units

Unless otherwise provided for in part Il of the Prospectus “The Sub-Funds”, a Unitholder may convert all or part
of the Units he holds in a Sub-Fund into Units of another Sub-Fund or Units of one Class into Units of another
Class of the same or another Sub-Fund. Conversions are executed free of commission. In case of conversion,
the number of Units allotted in a new Sub-Fund or in the new Class is determined by means of the following
formula:

(AxBxC)

D

where:

A is the number of Units presented for conversion,

B is the NAV per Unit in that Sub-Fund/Unit Class of which the Units are presented for conversion, on the day
the conversion is executed,

C isthe conversion factor between the Base Currencies of the two Sub-Funds or Unit Classes, as applicable, on
the day of execution. If the Sub-Funds or Unit Classes have the same Base Currency, this factor is one,

D is the NAV per Unit of the new Sub-Fund/Unit Class on the day of execution,
N is the number of Units allotted in the new Sub-Fund/Unit Class.

5.5. Cut-off time

All subscription, redemption and conversion orders are made on the basis of the unknown NAV per Unit. Unless
otherwise specified in part Il of the Prospectus “The Sub-Funds” orders received by the Registrar and Transfer
Agent before 15:30 (CET) on a Valuation Day are processed on the basis of the NAV per Unit on that Valuation
Day. Orders received after 15:30 (CET), are processed on the basis of the NAV per Unit on the next Valuation
Day.

In order to ensure a placement of orders in due time, earlier cut-off times may be applicable for orders placed
with distributors (or/and any of their agents) in Luxembourg or abroad. The corresponding information may be
obtained from the respective distributor (or/and any of its agents).
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6.Charges

Each Sub-Fund will, in principle, bear the following charges:

1. Management fee, payable to the Management Company

The applicable amount and the way it is calculated are laid down in part Il of the Prospectus “The Sub-
Funds” under the applicable Sub-Fund. This fee shall in particular serve as compensation for the
Administrative Agent, the Investment Managers and the Global Distributor as well as for the services
of the Depositary.

2. Performance fee, if any, payable to the Management Company, which may in turn be payable to the
Investment Manager(s) (as applicable)
The applicable amount and the way it is calculated are laid down in part Il of the Prospectus “The Sub-
Funds” under the applicable Sub-Fund.

3. Transaction related fees
o Execution fees for brokerage
o Settlement fees incurred by the Sub-Fund “s business transactions

e Collateral fees

4. Other expenses, including but not limited to

e Afeeforresearch costs. The research costs, if applicable, amount to a maximum of 0,20 % p.a. of
the net assets of the relevant Sub-Fund.

e Alltaxes and duties owed on the Sub-Fund’s assets and income
e Audit fees

e Fees for country specific tax reporting and / or the audit thereof, depending on the countries of
distribution

o Expenses connected with publications and supply of information to investors, specifically for the
disclosure of the NAV, for the provision of the Prospectus as well as for the production and
provision of the KIDs

e CSSF fees

All specific fees and expenses of each Sub-Fund are payable by that Sub-Fund. All other fees and expenses
shall be shared by the Sub-Funds in proportion to their net assets at that time.

A Sub-Fund investing in another fund may lead to the duplication of some costs such as management fees. In
the event the investment manager of the other fund is a company within the SEB Group, no duplication of the
fixed management fee will be applied.

7. NAV calculation

In order to calculate the NAV per Unit, the value of the assets belonging to each Sub-Fund less its liabilities is
calculated on each day that constitutes a Valuation Day, and the result is divided by the number of the Units
issued.

Particulars on the calculation of the NAV per Unit and on asset valuation are provided in the Fund’s
Management Regulations.

When substantial sums flow in or out of a Sub-Fund, the Investment Manager has to make adjustments, such as
trading on the market, in order to maintain the desired asset allocation for the Sub-Fund. Trading canincur costs
that affect the Unit price of the Sub-Fund and the value of existing Unitholders’ investments. Swing pricing is
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designed to protect Unitholders’ investments in this kind of situation.

The Unit price of the Sub-Fund may thus be adjusted upwards in case of large inflows and downwards in case
of large outflows on a certain Business Day. The thresholds that trigger swing pricing as well as the size of the
adjustments (“swing factor”) are set by the board of directors of the Management Company or by a swing price
committee appointed by the board of directors of the Management Company. The board of directors of the
Management Company or swing price committee may also decide a maximum swing factor to apply to a
specific Sub-Fund. None of the Sub-Funds will have a higher maximum swing factor than 1%. The list of Sub-
Funds that currently apply swing pricing, including the size of a maximum swing factor of the respective Sub-
Funds, is available on the Website of the Branch. Investors may also request this information, free of charge.

7.1 Suspension of the calculation of the NAV

The Management Company is entitled to suspend the calculation of the Fund’s net asset value, if and for as long
as there are circumstances which make this suspension necessary and if the suspension is justifiable, taking
into account the interests of the Unitholders, in particular:

a) the principal stock exchanges or markets associated with a substantial portion of the Sub-Fund’s
investment are closed during a time when they normally would be open, or their trading is restricted
or suspended;

b) adisruption of communication systems or other emergency has made it impractical to reliably value
or to trade Sub-Fund assets;

c) the Sub-Fund is a feeder fund and its master fund has suspended its NAV calculations or unit
transactions for any reason a substantial part of the Sub-Fund's investments cannot be properly or
accurately valued;

d) the Sub-Fund is unable to repatriate monies needed to pay out redemption proceeds, or is unable to
exchange monies needed for operations or redemptions at what the Management Company considers
to be a normal currency exchange rate;

e) the Sub-Fund is being liquidated or merged, or notice has been given of a unitholder meeting at which
it will be decided whether or not to liquidate or merge;

f) the CSSF has ordered the suspension.

g) any other circumstance out of our control exists that, in the opinion of the Management Company,
would justify the suspension for the protection of unitholders.

In case of a suspension for reasons as stated above, Unitholders will be informed accordingly.

Investors who have applied for redemption of Units will be informed promptly of the suspension and will then
be notified immediately once the calculation of the net asset value per Unit is resumed. After resumption,
investors will receive the then current redemption price.

8. Mergers

For the purposes of this section, the term UCITS also refers to a sub-fund of a UCITS.

Any merger between Sub-Funds or between a Sub-Fund of the Fund and another UCITS and the effective date
shall be decided by the board of directors of the Management Company.

In the case required by the Law, the Management Company shall entrust either an authorised auditor or, as the
case may be, an independent auditor to perform the necessary validations prescribed by the Law.

Practical terms of mergers will be performed and will have the effect in accordance with Chapter 8 of the Law.

Information on the merger shall be made available to the Unitholders of the merging and/or receiving UCITS on
the Website of the Branch and, as the case may be, in all other forms prescribed by laws or related regulations
of the countries, where the relevant Units are sold.
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9. Duration and liquidation of Sub-Funds and of the Fund

9.1. Duration and liquidation of Sub-Funds

Unless otherwise stipulated in part Il of the Prospectus “The Sub-Funds”, each Sub-Fund is created for an
unlimited period. The Management Company may at any time decide upon the liquidation of one or more Sub-
Funds, by compulsory redemption of the Units of the respective Sub-Fund(s), particularly in situations of a
notable modification of the economic and/or political prevailing circumstances, or if the net assets of a Sub-
Fund fall under a certain level to be determined by the Management Company which will not allow an efficient
and rational management or in any other cases which will be in the Unitholders’ interest.

The decision of the Management Company to liquidate a Sub-Fund, the reason and the procedure of the
liquidation will be announced to Unitholders on the Website of the Branch and, as the case may be, in all other
forms prescribed by relevant laws or regulations of the countries where the Units of the Sub-Fund are sold.

No application for subscription or conversion of Units into the Sub-Fund to be liquidated will be accepted after
the date of the event leading to the dissolution and the decision to liquidate the Sub-Fund. If the equal treatment
between Unitholders is ensured, redemption requests may be treated.

Following the liquidation of the assets of the relevant Sub-Fund in the best interests of the Unitholders, the
Management Company will instruct the Paying Agent to distribute the proceeds of the liquidation, after
deduction of liquidation costs, amongst the Unitholders of the relevant Sub-Fund in proportion to their
respective holdings.

The closure of the liquidation of a Sub-Fund and the deposit of any unclaimed amounts with the Caisse de
Consignation in Luxembourg shallin principal take place within a period of time not exceeding nine months from
the board of directors of the Management Company decision to liquidate the relevant Sub-Fund.

Any unclaimed liquidation proceeds not distributed to Unitholders after closure of the liquidation procedure
shall be deposited by the Depositary on behalf of entitled Unitholders with the Luxembourg Caisse de
Consignation in accordance with applicable laws and regulations. The liquidation proceeds deposited with the
Caisse de Consignation in Luxembourg will be available to the persons entitled thereto for the period established
by law. At the end of such period unclaimed amounts will revert to the Luxembourg State.

Liquidation and distribution of a Sub-Fund cannot be requested by a Unitholder, his heirs or beneficiaries.

In case the net assets of a Sub-Fund drop down to zero due to redemption, the Management Company may
decide that this Sub-Fund is closed without the need to entail the liquidation procedure.

Liquidation of a Feeder UCITS
A Feeder UCITS will be liquidated:
a) when the master fund is liquidated, unless the CSSF grants approval to the Feeder UCITS to:

e invest at least 85% of its assets in units/shares of another master fund; or
e amend its investment policy in order to convert into a non-Feeder UCITS.

b) when the master Fund merges with another UCITS, or is divided into two or more UCITS, unless the
CSSF grants approval to the Feeder UCITS to:

e continue to be a Feeder UCITS of the same master fund or another UCITS resulting from the merger
or division of the master fund;

e invest at least 85% of its assets in units or shares of another master fund not resulting from the
merger or division; or

e amend its investment policy in order to convert into a non-Feeder UCITS.

9.2. Duration and liquidation of the Fund
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The Fund is created for an unlimited period and can be dissolved at any time by decision of the Management
Company if such dissolution appears necessary or expedient in consideration of the interests of the Unitholders,
in order to protect the interests of the Management Company.

Dissolution of the Fund is mandatory in the cases provided for by the Law.

The Management Company shall announce to investors any such dissolution of the Fund on the Website of the
Branch and, as the case may be, in all other forms prescribed by laws or related regulations of the countries,
where Units are sold.

No application for subscription or conversion of Units will be accepted after the date of the event leading to the
dissolution and the decision to liquidate the Fund. If the equal treatment between Unitholders is ensured,
redemption requests may be treated.

The closure of the liquidation of the Fund and the deposit of any unclaimed amounts with the Caisse de
Consignation in Luxembourg shallin principal take place within a period of time not exceeding nine months from
the decision of the board of directors of the Management Company to liquidate the Fund.

Any unclaimed liquidation proceeds not distributed to Unitholders after closure of the liquidation procedure
shall be deposited by the Depositary on behalf of entitled Unitholders with the Luxembourg Caisse de
Consignation in accordance with applicable laws and regulations. The liquidation proceeds deposited with the
Caisse de Consignation in Luxembourg will be available to the persons entitled thereto for the period established
by law. At the end of such period unclaimed amounts will revert to the Luxembourg State.

Dissolution and distribution of the Fund cannot be requested by a Unitholder, his heirs or beneficiaries.

10. Taxation of the Fund and the Unitholders

The following summary is based on the laws and practices currently in force and is subject to any future
changes. The following information is not exhaustive and does not constitute legal or tax advice.

It is expected that Unitholders in the Fund will be resident in many different countries. Consequently, no
attempt is made in this Issue Document to summarize the taxation consequences for each investor of
subscribing, converting, holding, redeeming or otherwise acquiring or disposing of Unitsin the Fund. These
consequences will vary in accordance with the law and practice currently in force in a Unitholder's country
of citizenship, residence, domicile or incorporation and with his personal circumstances.

Taxation in Luxembourg

The Fund is subject to Luxembourg legislation. Buyers of the Fund’s units should inform themselves about the
legislation and rules applicable to the purchase, holding and possible sale of Units with regard to their residence
or nationality.

Inaccordance with current legislation in Luxembourg, neither the Fund nor the Unitholders, except those whose
domicile, residence or permanent establishment is Luxembourg, are subject to any tax on income or capital
gains in Luxembourg. The Fund’'s income may however be subject to withholding tax in the countries where the
Fund’s assets are invested.

The net assets of the Fund are subject to a Luxembourg tax ("taxe d'abonnement") at an annual rate of 0.05%
payable at the end of that quarter. Units of institutional classes, if applicable, as defined in Article 174 (2) (c)
of the 2010 Law are subject to a "taxe d'abonnement” of 0.01% per annum. The Management Company
ensures that such institutional unit classes are only acquired by investors complying with rules set out in the
aforementioned article. The value of the assets represented by the shares/units held in other Luxembourg
undertakings for collective investment already subject to a "taxe d'abonnement” is exempt from the payment
of such tax.

The investment into a master fund has no specific Luxembourg tax impact for a Feeder UCITS.

Common Reporting Standard (“CRS”)
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The Organisation for Economic Co-operation and Development ("OECD") has developed the CRS which is a
parallel to FATCA to achieve a comprehensive and multilateral automatic exchange of information on a global
basis. In Luxembourg, the CRS was implemented by the law of 18 December 2015 on the automatic exchange
of financial account information in the field of taxation (the “CRS Law”). According to the CRS Law, The
Luxembourg branch of the management company qualifies as a Reporting Financial Institution and must
annually report to the Luxembourg tax authorities the identification and holdings of, and payments made to,
investors and controlling persons of certain non-financial entities. The reporting will include information about
transactions made by reportable persons and other personal and financial data.

Foreign Account Tax Compliance Act (“FATCA”)

The FATCA, which was passed as part of the Hiring Incentives to Restore Employment Act (the "Hire Act"),
entered into force in the United States of America (the “USA” or “US”). The FATCA generally requires that
foreign financial Institutions (“FFls”) and certain other non-financial foreign entities report on the foreign assets
held by their US account holders or be subject to withholding on withholdable payments.

Luxembourg has signed a Model | Intergovernmental Agreement (“IGA”) with the USA on 28 March 2014. The
Luxembourg branch of the management company and the Fund are hence obliged to comply with the provisions
of FATCA under the terms of the IGA and under the terms of Luxembourg legislation implementing the IGA (the
“Luxembourg IGA legislation”), rather than under the US Treasury Regulations implementing FATCA.

Under the IGA, information on direct and indirect ownership of non-US accounts or entities by certain US
persons information must be reported to the Luxembourg tax authorities, who in turn may share it with the US
Internal Revenue Service or other tax authorities. Unitholders who hold their units through intermediaries
should check the intermediaries’ intention to comply with FATCA.

As an FFl, the Fund may potentially be subject to a 30% withholding tax on certain source of US income should
it fails to comply with the regime and or not otherwise exempt. In order to protect Shareholders from the effect
of any penalty withholding, the Fund must comply with the requirements of the FATCA regime and hence,
qualify as a so-called “participating financial institution” as defined in the IGA. As long as the Fund complies
with the IGA and the enabling legislation, the Fund does not anticipate that it or its sub-funds will be subject to
the related US withholding tax.

The Luxembourg branch of the management company has agreed to sponsor the Fund which means that the
Fund is considered as a "sponsored financial institution" and the Luxembourg branch of the management
company as a “sponsoring financial institution”. The Fund qualifies as a “non-reporting sponsored financial
institution” within the meaning of the IGA.

In cases where investors invest in the Fund through an intermediary, investors are reminded to check whether
such intermediary is FATCA compliant and, hence, qualifies as a participating financial institution.

Although the Fund and the Luxembourg branch of the management company will attempt to satisfy any
obligations imposed on it to avoid the imposition of the US withholding tax, no assurance can be given that the
Fund and the Luxembourg branch of the management company will be able to satisfy these obligations. If the
Fund becomes subject to a withholding tax as a result of the FATCA regime, the value of the Shares held by the
Shareholders may suffer material losses.

If you are in any doubt, you should consult your tax advisor, stockbroker, bank manager, solicitor,
accountant or other financial adviser regarding the possible implications of FATCA on an investment in
the Company.

11. Information to Unitholders

11.1. Prospectus, Management Regulations and KID

Copies of the Prospectus, the Management Regulations and the KID are available, free of charge, at the address
of the Management Company, at the address of its Branch and on the website http://www.sebgroup.lu/-of the
Branch.
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11.2. Reports and financial statements

The financial year of the Fund starts on 1 January and ends on 31 December each year. The audited annual
and unaudited semi-annual reports of the Fund may be obtained, free of charge at the address of the
Management Company, at the address of its Branch and on the Website of the Branch.

11.3. Issue and redemption prices

The last known issue and redemption prices may be downloaded from http://www.sebgroup.lu/-the Website of
the Branch and/or requested at any time, free of charge, at the address of the Management Company, at the
address of its Branch and at the registered office of the Depositary and the paying agents.

11.4. Notices to Unitholders

All notices to Unitholders may be downloaded from the Website of the Branch and/or, as the case may be, is
made available to investors in any other form required by laws or related regulations of the countries, where
Units are sold, and/or may be requested at any time, free of charge, at the registered office of the Management
Company and at the address of its Branch.

11.5 Unitholders' rights against the Fund

The Management Company draws the investors’ attention to the fact that any investor will only be able to fully
exercise his investor rights directly against the Fund if the investor is registered himself and in his own name in
the unitholders’ register of the Fund. In cases where an investor invests in the Fund through an intermediary
investing into the Fund in his own name but on behalf of the investor, it may not always be possible for the
investor to exercise certain unitholder rights directly against the Fund.

When compensation is paid out as a result of corrective actions further to an NAV error or non compliance with
the investment rules and other errors at the level of the Sub-Fund, investors subscribed to the Units through an
intermediary, need to be aware that their rights may be affected. Investors are advised to take advice on their
rights.

11.6. Policies
Conflicts of Interest

The Board of Directors, the Management Company, the Investment Manager, the Depositary, and the other
service providers of the Fund, and/or their respective affiliates, members, employees or any person connected
with them may be subject to various conflicts of interest in their relationships with the Fund.

The Board of Directors has adopted and implemented a conflicts of interest policy in accordance with its Code
of Conduct.

The Management Company, the Fund, the Investment Manager, and the Depositary have adopted and
implemented a conflicts of interest policy and have made appropriate organisational and administrative
arrangements to identify and manage conflicts of interests so as to minimise the risk of the Fund’s interests
being prejudiced, and if they cannot be avoided, ensure that the Fund’s investors are treated fairly.

The Management Company, the Depositary, SEB Asset Management AB and certain distributors are part of the
SEB Group (the "Affiliated Person™).

The Affiliated Person is a worldwide, full-service private banking, investment banking, asset management and
financial services organization and a major participant in the global financial markets. As such, the Affiliated
Person is active in various business activities and may have other direct or indirect interests in the financial
markets in which the Fund invests.

Entities of the Affiliated Person act as counterparty and in respect of financial derivative contracts entered into
by the Fund.

Potential conflicts of interest or duties may arise because the Affiliated Person may have invested directly or
indirectly in the Fund. The Affiliated Person could hold a relatively large proportion of units in the Fund.
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Furthermore, a potential conflict may arise because the Depositary is related to a legal entity of the Affiliated
Person which provides other products or services to the Fund.

In the conduct of its business the Management Company and the Affiliated Person's policy is to identify, manage
and where necessary prohibit any action or transaction that may pose a conflict between the interests of the
Affiliated Persons' various business activities and the Fund or its investors. The Affiliated Person, as well as the
Management Company strive to manage any conflicts in a manner consistent with the highest standards of
integrity and fair dealing. For this purpose, both have implemented procedures that shall ensure that any
business activities involving a conflict which may harm the interests of the Fund or its investors, are carried out
with an appropriate level of independence and that any conflicts are resolved fairly. Details can be found on
the following webpages: https://sebgroup.com/about-us/corporate-governance/code-of-conduct (for the
Depositary). https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-management/about-
investment-management/reports-and-legal-information (for the Management Company).

Notwithstanding its due care and best effort, there is a risk that the organizational or administrative
arrangements made by the Management Company for the management of conflicts of interest are not
sufficient to ensure with reasonable confidence, that risks of damage to the interests of the Fund or its
unitholders will be prevented. In such case these non-neutralized conflicts of interest as well as the decisions
taken will be reported to investors in an appropriate manner (e.g. in the notes to the financial statements of the
Fund). Respective information will also be available free of charge at the address of the Management Company.

Exercise of voting rights

A summary of the strategy for determining when and how voting rights attached to the Fund’s investments are
to be exercised shall be made available to investors. The information related to the actions taken on the basis
of this strategy in relation to the Fund shall be made available to investors upon request at the registered office
of the Fund.

Information on the Organization and exercise of voting rights’ policy is available free of charge, upon request
at the address of the Management Company, at the address of the Branch and on the Website of the Branch.

Preferential treatment of investors

Unitholders are being given a fair treatment by ensuring that they are subject to the same rights and, as the
case may be, the same obligations vis-a-vis the Fund (as such rights are obligations notably result from the
Management Regulations and this Prospectus) as those to which other Unitholders, having invested in, and
equally or similarly contributed to, the same class of Units, are subject to. Notwithstanding the foregoing
paragraph, it cannot be excluded that a Unitholder be given a preferential treatment in the meaning of, and to
the widest extent, allowed by, the Management Regulations. Whenever a Unitholder obtains preferential
treatment or the right to obtain a preferential treatment, a description of that preferential treatment, the type
of Unitholders who obtained such preferential treatment and, where relevant, their legal or economic links with
the Fund or the Management Company will be made available at the address of the Management Company and
the address of the Branch within the same limits required by the 2010 Law.

Best execution

The Management Company acts in the best interest of the Fund when executing investment decisions, For that
purpose, the Management Company shall monitor that the Investment Manager takes all reasonable steps to
obtain the best possible result for the Fund, taking into account price, costs, speed, likelihood of execution and
settlement, order size and nature, or any other consideration relevant to the execution and settlement of the
order in accordance with its Instructions for Ensuring a Proper Execution, Handling and Transmission of orders
in Financial Instruments. Information on the Instructions for Ensuring a Proper Execution, Handling and
Transmission of orders in Financial Instruments is available, free of charge, upon request at the address of the
Management Company and at the address of the Branch as well as on the Website of the Branch.

Inducements

Third parties, including Affiliated Person, may be remunerated or compensated by the Management Company
in monetary/non-monetary form in relation the provision of a covered service as defined in the instruction
relating to inducements in the Management Company. The Management Company strives to ensure that in
providing services to its investors, it acts at all times in an honest, fair and professional manner, and in the best
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interests of the investors. The instruction relating to inducements in the Management Company is available free
of charge, upon request at the address of the Management Company and at the address of the Branch.

Complaints’ handling

Information relating to the complaints’ handling procedure will be made available to investors, free of charge,
upon request at the address of the Management Company at the address of its Branch and on the Website of
the Branch.

Remuneration Policy

The Management Company has implemented a remuneration policy, which is reviewed at least annually, that
is designed to encourage good performance and behavior, and seeks to achieve a balanced risk-taking that
goes in line with Unitholders expectations.

In SEB Group, there is clear distinction between the criteria for setting fixed remuneration (e.g. base pay,
pension and other benefits) and variable remuneration (e.g. short- and long-term variable remuneration). The
individual total remuneration corresponds to requirements on task complexity, management and functional
accountability and is also related to the individual's performance.

SEB Group provides a sound balance between fixed and variable remuneration and aligns the payout horizon
of variable pay with the risk horizon. This implies that certain maximum levels and deferral arrangements apply
for different categories of employees.

Details of the up-to-date remuneration policy are available to investors, free of charge, upon request at the
address of the Management Company, and on the website of the Management Company.

The policy shall secure that remuneration is in line with the business strategy, objectives, values and long term
interest of the Unitholders, and includes measures to avoid conflicts of interests.

The assessment process of performance is based on the longer term performance of the Fund and its
investment risks and the actual payment of performance-based components of remuneration is spread over
the same period.

The remuneration policy is available on the following website: https://sebgroup.com/about-us/our-
business/our-divisions/seb-investment-management/about-investment-management/reports-and-legal-
information

12. Data Protection

Any information which directly or indirectly relates to natural persons (the "Personal Data") i.e. the individual
representative(s) of the Shareholders or prospective shareholders (the "Data Subjects") and which is provided
to, or collected by or on behalf of, the Fund (directly from Data Subjects or from publicly available sources) will
be processed by the management company as data controller (the "Controller" — contact details available at
https://sebgroup.com/asset-management/organisation--asset-management/seb-funds-ab/legal-information-
seb-funds-ab/privacy-policy-for-seb-investment-management-ab) in compliance with Regulation (EU)
2016679 of 27 April 2016 (the "GDPR”) and applicable data protection laws (together the "Data Protection
Legislation").

The Controller may collect information including Personal Data from the Data Subjects from time to time in
order to develop and process the business relationship between the Shareholder or prospective shareholder
and the Fund, and for other related activities. If a Shareholder or prospective shareholder fails to provide such
information in a form which is satisfactory to the Board of Directors, the Board may restrict or prevent the
ownership of Shares and the Fund shall, to the extent permitted by applicable laws, be held harmless and
indemnified against any loss arising as a result of the restriction or prevention of the ownership of Shares.

Personal Data will be processed by the Controller and disclosed to, and processed by, services providers acting
as data processors on behalf of the Controller such as the AIFM, Depositary, Investment Manager,
Administrative Agent, Global Distributor and its appointed sub-distributors, Paying Agents, Paying and
Information Agent, Auditor, legal and financial advisers (the "Processors") and any of the foregoing respective
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agents, delegates, affiliates, subcontractors and/or their successors and assigns, for the purposes of (i) offering
and managing investments and performing the related services, (ii) developing and processing the business
relationship with the Processors, and (iii) direct or indirect marketing activities (the "Purposes").

Personal Data will also be processed by the Controller and Processors to comply with legal or regulatory
obligations applicable to them such as cooperation with, or reporting to, public authorities including but not
limited to legal obligations under applicable fund and company law, anti-money laundering and counter
terrorist financing (AML-CTF) legislation, prevention and detection of crime, tax law such as reporting to the
tax authorities under Foreign Account Tax Compliance Act (FATCA), the Common Reporting Standard (CRS),
the law transposing Directive 2011/16/EU as regards mandatory automatic exchange of information in the
field of taxation (DAC 6) or any other tax identification legislation to prevent tax evasion and fraud as
applicable (the "Compliance Obligations").

The Controller and/or the Processors may be required to report information (including name and address, date
of birth and U.S. tax identification number (TIN), account number, balance on account, the "Tax Data") to the
Luxembourg tax authorities (Administration des Contributions Directes) which will exchange this information
with the competent authorities in permitted jurisdictions (including outside the European Economic Area) for
the purposes provided for in FATCA and CRS, DAC 6 or equivalent Luxembourg legislation. It is mandatory to
answer questions and requests with respect to the Data Subjects’ identification and Shares held in the Fund
and, as applicable, FATCA and/or CRS. Failure to provide relevant Personal Data requested by the Controller or
the Processors in the course of their relationship with the Fund may result in incorrect or double reporting,
prevent them from acquiring or maintaining their Shares of the Fund and may be reported to the relevant
Luxembourg authorities.

In certain circumstances, the Processors may also process Personal Data of Data Subjects as data controllers,
in particular for compliance with their legal obligations in accordance with laws and regulations applicable to
them (such as anti-money laundering identification) and/or order of any competent jurisdiction, court,
governmental, supervisory or regulatory bodies, including tax authorities. In this case, Shareholders should
consult the data privacy policies of the Processors acting as independent data controllers.

The Fund reserves the right to refuse to issue Shares to Shareholders who do not provide the necessary
Personal Data (including records of their transactions).

Communications (including telephone conversations and e-mails) may be recorded by the Controller and
Processors including for record keeping as proof of a transaction or related communication in the event of a
disagreement and to enforce or defend the Controller’s and Processors’ interests or rights in compliance with
any legal obligation to which they are subject. Such recordings may be produced in court or other legal
proceedings and permitted as evidence with the same value as a written document and will be retained for a
period of 10 years starting from the date of the recording. The absence of recordings may not in any way be
used against the Controller and Processors.

Personal Data will in principle not be transferred outside the European Economic Area (the "EEA"). If Personal
Data were ever to be transferred to countries outside the EEA and not falling under an adequacy decision from
the Commission on the basis of article 45 GDPR, the Joint Controllers shall ensure that such transfers are
governed by an arrangement drafted in compliance with the Commission Implementing Decision (EU)
2021/914 of 4 June 2021 on standard contractual clauses for the transfer of personal data to third countries
pursuant to Regulation (EU) 2016/679 of the European Parliament and of the Council (the "Standard
Contractual Clauses") and, where applicable, that appropriate supplementary measures are implemented to
ensure compliance with the EU level of protection of Personal Data.

Insofar as Personal Data is not provided by the Data Subjects themselves, the Shareholders represent that they
have authority to provide such Personal Data of other Data Subjects. If the Shareholders are not natural
persons, they undertake and warrant to (i) adequately inform any such other Data Subject about the
processing of their Personal Data and their related rights as described below and in the summary information
notice and (ii) where necessary and appropriate, obtain in advance any consent that may be required for the
processing of the Personal Data.

Personal Data of Data Subjects will not be retained for longer than necessary with regard to the Purposes and
Compliance Obligations, in accordance with applicable laws and regulations, subject always to applicable legal
minimum retention periods.
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Detailed data protection information is contained in the information notice and available at
https://sebgroup.com/asset-management/organisation--asset-management/seb-funds-ab/legal-information-
seb-funds-ab/privacy-policy-for-seb-investment-management-ab, in particular in relation to the nature of the
Personal Data processed by the Controller and Processors, the legal basis for processing, recipients,
safeguards applicable for transfers of Personal Data outside of the European Union.

The Shareholders have certain rights in relation to Personal Data relating to them including the rights to access
to or have Personal Data about them rectified or deleted, ask for a restriction of processing or object thereto,
right to portability, right to lodge a complaint with the relevant data protection supervisory authority and the
right to withdraw consent after it was given. The summary information notice contains more detailed
information concerning these rights and how to exercise them.

The full information notice is also available at https://sebgroup.com/asset-management/organisation--asset-
management/seb-funds-ab/legal-information-seb-funds-ab/privacy-policy-for-seb-investment-management-
ab, on demand, free of charge, at dsr@seb.se or at the registered office of the Fund.

The Shareholders’ attention is drawn to the fact that the data protection information contained herein and in
the information notice is subject to change at the sole discretion of the Controller.

The Shareholders acknowledge having received and read the data protection information contained in the
information notice.

13. Applicable law, jurisdiction and governing language

Disputes arising between the Unitholders, the Management Company and the Depositary shall be settled
according to Luxembourg law and subject to the jurisdiction of the District Court of Luxembourg, provided
however that the Management Company and the Depositary may subject themselves and the Fund to the
jurisdiction of courts of the countries, in which the Units of the Fund are offered and sold, with respect to claims
by investors resident in such countries and, with respect to matters relating to subscriptions, redemptions and
conversions by Unitholders resident in such countries, to the laws of such countries.

English shall be the governing language for this Prospectus, provided however that the Management Company
and the Depositary may, on behalf of themselves and the Fund, consider as binding the translationin languages
of the countries in which the Units of the Fund are offered and sold, with respect to Units sold to investors in
such countries.
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Il. The Sub-Funds

SEB Global All Countries Exposure

1. Investment objective and policy

The Sub-Fund is passively managed and aims to provide a performance and risk profile in line with its
benchmark index. The Sub-Fund has a global focus. Its portfolio will mainly include equities and equity related
transferable securities issued by companies in developed and emerging markets and which are included in the
Index (as defined below). The Sub-Fund seeks to track, without replicating, the performance of its benchmark.

In addition, the Sub-Fund applies the Sustainability Model described in Investment objective and policy in part
| of the Prospectus and promotes, among others, environmental, social and/or governance characteristics
within the meaning of article 8 of SFDR.

Detailed sustainability information about the Sub-Fund can be found in Annex | at the end of the
Prospectus.

The Sub-Fund’s benchmark is the MSCI ACWI/ ex client defined securities, an MSCI custom index based on the stock
exclusions defined by SEB (the “Index”). The Index consists of shares issued by companies on the global stock
market as defined in the Index, with the exception of companies that do not meet the sustainability criteria set
out in the Management Company’s sustainability policy. The Index is determined on the basis of MSC/ ACWI
Index. The sustainability criteria are based on international standards and guidelines and include exclusion
criteria relating to activities that are rejected on environmental, social and/or corporate governance grounds.
The Management Company evaluates which companies do not meet the criteria and informs the index provider
that these should be excluded from the MSC/ ACWI Index. The remaining shares constitute the Index. The
current exclusion criteria may be found in the Management Company’s sustainability policy.

The Sub-Fund may gain indirect exposure (through, including but not limited to, derivatives and units [ shares
of other UCITS or UCIs) to issuers with exposures that are inconsistent with the Sustainability Policy.
Circumstances in which such indirect exposure may arise include, but are not limited to, where a counterparty
to a derivative transaction in which the Sub-Fund invests posts collateral which is inconsistent with the
Sustainability Policy or where a UCITS or UCIs in which the Sub-Fund invests does not apply any or the same
exclusion criteria as the Sub-Fund and so provides exposure to securities which are inconsistent with the
Sustainability Policy. The Sub-Fund may take corrective action in such circumstances. Such indirect exposure
shall not at any time exceed 5% of the Sub-Fund’s net assets.

The Sub-Fund may use future contracts, options, swaps and other derivatives provided that the use of the
derivatives corresponds to the investment objective and policy of the Sub-Fund. It may also use derivatives to
hedge various investments, for risk management and to increase the Sub-Fund’sincome or gain. The underlying
assets of the above mentioned derivatives consist of instruments as described under article 4 section A in the
Management Regulations as well as financial indices, interest rates, foreign exchange rates.

Under no circumstances will the Sub-Fund be permitted to derogate from its investment policy by using the
aforementioned derivatives.

The Sub-Fund will not invest more than 5% of its net assets in units [ shares of other UCITS or UCls. Within the
limits laid down in article 41 (1) (e) of the Law, and unless expressly stated otherwise, such other UCITS or
UCls might have different investment strategies or restrictions than those set forth in this supplement, to the
extent that such investments do not result in a circumvention of the investment strategies or restrictions of the
Sub-Fund.

2. Investment Manager

The Management Company has appointed SEB Asset Management AB, a limited liability company (AB)
incorporated under the laws of the Kingdom of Sweden, having its company registration number of 559419-
2774 and with registered office at Malmskillnadsgatan 44 B, SE-111 57 Stockholm, being licensed by the
Swedish FSA, Finansinspektionen, as the Investment Manager of the Sub-Fund pursuant to an Investment
Management Agreement entered into by the respective parties. SEB Asset Management AB belongs to SEB



48

Group.

3. Risk profile and risk management process

3.1. Risk profile

The Sub-Fund faces the following specific risks:

- Counterparty Risk.

- Currency Risk.
- Liquidity Risk
- Market risk

- Operational Risk

Detailed information on the aforementioned type of risks is stated in Chapter 4 “Information on risk” in part | of
the Prospectus.

3.2. Risk management process

For the determination of the global exposure, the Fund uses the commitment method. The commitment method
calculates all derivative exposure as if they were direct investments in the underlying positions. The
commitment allows for hedging and netting. The overall market exposure from derivative commitments shall
not exceed 200% of the total net assets of the Fund (100% from direct investment and 100% from
derivatives).

4. Typical Investor

The Sub-Fund is intended for investors who seek capital growth over the long- term. This Sub-Fund is suitable
to investors who can afford to set aside the capital invested for at least five years.

5. Base Currency of the Sub-Fund

The Base Currency of the Sub-Fund is expressed in U.S. dollar (USD).

6. Classes available

Initial

Minimum

Class ISIN Code subscription initial

price investment*
C (USD) LU0389150375 | USD0.5668 | none
D (USD) LUO047324644 | USD 1 none
IC P (SEK) LU1058763860 | SEK100 SEK 100 mio
IC (EUR) LU1711526407 | EUR100 EUR 10 mio
IC (SEK) LU1808761974 | SEK 100 SEK 10 mio
IC (USD) LU2486580298 | USD 100 USD 1 mio
ZC (USD) LU1716943615 | USD 100 USD 10 mio
ZD (USD) LU1716943961 | USD 100 USD 10 mio
C (SEK) LU2196326651 | SEK100 none
ID (SEK) LU2213947711 | SEK100 SEK 10 mio




49

ID (EUR) LU2811742589 | EUR 100 EUR 1 mio
UC (EUR) LU2625197087 | EUR 100 none
UD (EUR) LU2625197160 | EUR100 none
ZC (EUR) LU2249630414 | EUR 100 EUR 1 mio

* may be waived at the discretion of the Management Company
7.Charges

In accordance with Chapter 6. “Charges” in part | of the Prospectus, the Sub-Fund will, in principle, bear all the
charges mentioned therein. For the avoidance of doubt, there is no entry and exit charge in the Sub-Fund. The
licence fee paid to the index provider is borne by the Management Company. More details on management fees
are provided hereafter.

7.1. Management Fee

The management fee will amount to a maximum of 0.40% per annum of the Sub-Fund’s net assets. This
commission is being payable at the end of each month and based on the average net assets of the Sub-Fund
calculated daily for the relevant month. See www.sebgroup.lu for details on the actual management fee per
Class.

8. Cut-off Time [ Order Processing

Notwithstanding the general rules laid down in chapter 5.5. "Cut off Time" in part | of the Prospectus, orders
placed at the Registrar and Transfer Agent before 15:30 (CET) on a Bank Business Day (Order date) will be
processed on the basis of the net asset value calculated for the day after the Order date. Calculation of the net
asset value is performed on the next but one Valuation Day following the applicable Order date. Orders
received after 15:30 (CET) on an Order date will be considered as orders being placed on the next Order date
before 15:30 (CET).
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SEB Sweden Equity Fund

1. Investment objective and policy

This Sub-Fund is focused on Sweden. The portfolio will mainly include equities and equity related transferable
securities issued by companies in Sweden or traded on Swedish markets.

The Sub-Fund may use future contracts, options, swaps and other provided that the use of the derivatives
corresponds to the investment objective and policy of the Sub-Fund. It may also use derivatives to hedge
various investments, for risk management and to increase the Sub-Fund’sincome or gain. The underlying assets
of the above mentioned derivatives consist of instruments as described under article 4 section A in the
Management Regulations as well as financial indices, interest rates, foreign exchange rates.

Under no circumstances will the Sub-Fund be permitted to derogate from its investment policy by using the
aforementioned derivatives.

The Sub-Fund applies the Sustainability Model described in 3 “Investment Objective and Policy” of the General
Part of the Prospectus and promotes, among others, environmental, social and/or governance characteristics
within the meaning of article 8 of SFDR.

Specific sustainability information about the Sub-Fund can be found in Annex | at the end of the Prospectus.

The Sub-Fund may invest up to 100% of its assets in different transferable securities issued or
guaranteed by any Member State of the EU, its local authorities, or public international bodies of which
one or more of such Member States are members, or by any other State of the OECD, G20, Singapore or
Hong Kong. The Sub-Fund can only make use of this provision if it holds securities from at least six different
issues, and if securities from any one issue may not account for more than 30% of the Sub - Fund’s total
net assets.

The Sub-Fund will not invest more than 5% of its net assets in units / shares of other UCITS or UCls. Within the
limits laid down in article 41 (1) (e) of the Law, and unless expressly stated otherwise, such other UCITS or
UCls might have different investment strategies or restrictions than those set forth in this supplement, to the
extent that such investments do not result in a circumvention of the investment strategies or restrictions of the
Sub-Fund.

2. Investment Manager

The Management Company has appointed SEB Asset Management AB, a limited liability company (AB)
incorporated under the laws of the Kingdom of Sweden, having its company registration number of 559419-
2774 and with registered office at Malmskillnadsgatan 44 B, SE-111 57 Stockholm, being licensed by the
Swedish FSA, Finansinspektionen, as the Investment Manager of the Sub-Fund pursuant to an Investment
Management Agreement entered into by the respective parties. SEB Asset Management AB belongs to SEB
Group.

3. Risk profile and risk management process
3.1. Risk profile
The Sub-Fund faces the following specific risks:

- Counterparty Risk

- Liquidity Risk

- Market Risk

- Operational Risk

Detailed information on the aforementioned type of risks is stated in Chapter 4 “Information on risk” in part | of
the Prospectus.
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3.2. Risk management process

For the determination of the global exposure, the Fund uses the commitment method. The commitment method
calculates all derivative exposure as if they were direct investments in the underlying positions. The
commitment allows for hedging and netting. The overall market exposure from derivative commitments shall
not exceed 200% of the total net assets of the Fund (100% from direct investment and 100% from
derivatives).

4. Typical Investor

The Sub-Fund is intended for investors who seek capital growth over the long-term. This Sub-Fund is suitable
to investors who can afford to set aside the capital invested for at least five years.

5. Base Currency of the Sub-Fund
The Base Currency of the Sub-Fund is expressed in Swedish krona (SEK).

6. Classes available

Class ISIN Code Initial o . Mmlmum initial
subscription price | investment*

C (SEK) LUO047322432 | SEK10 none

UC (SEK) LU1883352251 | SEK 100 none

ID (SEK) LU1252185639 | SEK 100 1 MSEK

IC (SEK) LU2352402031 | SEK100 1 MSEK

IC (EUR) LU2425291205 | SEK 100 1 MSEK

* may be waived at the discretion of the Management Company
7.Charges

In accordance with Chapter 6. “Charges” in part | of the Prospectus, the Sub-Fund will, in principle, bear all the
charges mentioned therein. For the avoidance of doubt, there is no entry and exit charge in the Sub-Fund. More
details on management fees are provided hereafter.

7.1. Management Fee

The management fee will amount to a maximum of 1.25% per annum of the Sub-Fund’s net assets. This
commission is being payable at the end of each month and based on the average net assets of the Sub-Fund
calculated daily for the relevant month. See www.sebgroup.lu for details on the actual management fee per
Class.

Below details per Classes:

Class ISIN Code mz)riiargzrr:ent Fee
C (SEK) LUO047322432 1.25%p.a.

UC (SEK) LU1883352251 0.625% p.a.

ID (SEK) LU1252185639 0.90% p.a.

IC (SEK) LU2352402031 0.90% p.a.

IC (EUR) LU2425291205 0.90% p.a.
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SEB Index Linked Bond Fund SEK

1. Investment objective and policy

The Portfolio of this Sub-Fund will mainly include bonds and other debt instruments as well as money market
instruments denominated in Swedish krona (SEK). Index linked bonds and accessorily, floating rate bonds and
straight bonds with fixed interest rates will be part of the portfolio. The average modified duration of the
portfolio may vary substantially depending on market expectations.

The Sub-Fund may use future contracts, options, swaps, credit default swaps and other derivatives provided
that the use of the derivatives corresponds to the investment objective and policy of the Sub-Fund. It may also
use derivatives to hedge various investments, for risk management and to increase the Sub-Fund’s income or
gain. The underlying assets of the above mentioned derivatives consist of instruments as described under
article 4 section A in the Management Regulations as well as financial indices, interest rates, foreign exchange
rates.

Under no circumstances will the Sub-Fund be permitted to derogate from its investment policy by using the
aforementioned derivatives.

Due to the lack of available sustainable data on the Sub-Fund’s portfolio, the Sub-Fund may not be able to
consider sustainability risks and principle adverse impacts and may not apply the Sustainability Model as
described in 3 “Investment Objective and Policy” of the General Part of the Prospectus. The Management
Company will review this situation on a regular basis.

Detailed sustainability information about the Sub-Fund can be found on the Website of the Branch.

The Sub-Fund may invest up to 100% of its assets in different transferable securities issued or
guaranteed by any Member State of the EU, its local authorities, or public international bodies of which
one or more of such Member States are members, or by any other State of the OECD,G20, Singapore or
Hong Kong. The Sub-Fund can only make use of this provision if it holds securities from at least six different
issues, and if securities from any one issue may not account for more than 30% of the Sub-Fund’s total net
assets.

The Sub-Fund will not invest more than 5% of its net assets in units or shares of other UCITS or UCls. Within the
limits laid down in article 41 (1) (e) of the Law, and unless expressly stated otherwise, such other UCITS or
UCls might have different investment strategies or restrictions than those set forth in this supplement, to the
extent that such investments do not result in a circumvention of the investment strategies or restrictions of the
Sub-Fund.

2. Investment Manager

The Management Company has appointed SEB Asset Management AB, a limited liability company (AB)
incorporated under the laws of the Kingdom of Sweden, having its company registration number of 559419-
2774 and with registered office at Malmskillnadsgatan 44 B, SE-111 57 Stockholm, being licensed by the
Swedish FSA, Finansinspektionen, as the Investment Manager of the Sub-Fund pursuant to an Investment
Management Agreement entered into by the respective parties. SEB Asset Management AB belongs to SEB
Group.

3. Risk profile and risk management process
3.1. Risk profile
The Sub-Fund faces the following specific risks:

- Counterparty Risk

- Credit Risk

- Interest Risk

- Liquidity Risk

- Market Risk
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- Operational Risk

Detailed information on the aforementioned type of risks is stated in Chapter 4 “Information on risk” in part | of
the Prospectus.

3.2. Risk management process
a) Global exposure

For the determination of the global exposure, this Sub-Fund uses the VaR (Value at Risk) methodology,
measured with the relative VaR (Value at Risk) approach.

In accordance with applicable regulations, the VaR of the Fund must not be greater than twice the VaR of its
reference portfolio. This Sub-Fund uses the OMRX-REAL index as a reference portfolio for the purpose of the
relative VaR measurement.

b) Gross Leverage

The Sub-Fund’s expected level of gross leverage is 100% of the Sub-Fund’s Net Asset Value. In this context,
the gross leverage is a measure of the aggregate derivative usage and is calculated as the sum of the absolute
notional value of the financial derivative instruments used, without the use of netting or hedging arrangements.

Under certain circumstances, the actual level of gross leverage might exceed the expected gross leverage from
time to time, however the use of financial derivative instruments will remain consistent with the Sub-Fund’s
investment objective and risk profile. The above-stated level of gross leverage is not intended to constitute
additional exposure limit for the Sub-Fund. The gross leverage information only serves the purpose of
increasing investors’ understanding of the Sub-Fund.

4. Typical Investor

The Sub-Fund is intended for investors who seek capital growth over the long- term. This Sub-Fund is suitable
to investors who can afford to set aside the capital invested for at least three years.

5. Base Currency of the Sub-Fund
The Base Currency of the Sub-Fund is expressed in Swedish krona (SEK).

6. Classes available

Initial subscription

Class ISIN Code )
price

D (SEK) | LUO055809197 | SEK10

C (SEK) | LU1570384609 | SEK 1000

7.Charges

In accordance with Chapter 6. “Charges” in part | of the Prospectus, the Sub-Fund will, in principle, bear all the
charges mentioned therein. For the avoidance of doubt, there is no entry and exit charge in the Sub-Fund. More
details on management fee are provided hereafter.

7.1. Management Fee
The management fee will amount to a maximum of 0.80% per annum of the Sub-Fund’s net assets.

This commission is being payable at the end of each month and based on the average net assets of the Sub-
Fund calculated daily for the relevant month. See www.sebgroup.lu for details on the actual management fee
per Class.
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SEB Pension Fund

1. Investment objective and policy

The Sub-Fund aims to create capital growth in the long term at a well-balanced level of risk by investing in
transferable securities from any part of the world without being restricted to a specific geographical area or
industrial sector. The portfolio may be invested in equities and equity related transferable securities. It may
alsoinvest ininvestment grade and non-investment grade (high yield) debt securities, including but not limited
to floating rate notes, convertible bonds and bonds with warrants to subscribe for transferable securities, and
zero-coupon bonds. Direct investments in non-investment grade (high yield) debt securities are limited to 30 %
of the Sub-Fund’s total net asset value and shall have a minimum credit rating of C (on Standard & Poor’s scale)
or equivalent at the time of investment. The Sub-Fund may have direct investments in contingent convertible
bonds (CoCo bonds or CoCos), but such will be less than 5% of the Sub-Fund “s total net asset value. Further,
the Sub-Fund may invest in units/shares of UCITS and/other UCls such as, but not limited to, funds investing in
emerging market (“Emerging Market”) bonds, funds with alternative strategies and closed-ended Real Estate
Investment Trust (“REITs”) to the extent they qualify as eligible assets according to the Law and as described
under part 3.2 of the General Part of the Prospectus.

The Sub-Fund applies the Sustainability Model as described in 3 “Investment Objective and Policy” of the
General Part of the Prospectus and promotes, among others, environmental, social and/or governance
characteristics within the meaning of article 8 of SFDR.

Detailed sustainability information about the Sub-Fund can be found in Annex | at the end of the
Prospectus.

The Sub-Fund may take active currency decisions in order to increase the Sub-Fund’s income or gain.

The Sub-Fund may indirectly invest in asset-backed securities and mortgage-backed securities up to 10% of
the Sub-Fund’s total net asset value. Such indirect exposure will be achieved in particular through investments
in other UCITS and UCls that may have up to 100% exposure to asset-backed securities and/or mortgage-
backed securities themselves, within the limits laid down in article 41 (1) (e) of the Law.”, as of 15 March 2019.

The Sub-Fund may also invest in all kinds of Exchange Traded Funds (ETFs), provided that the investment
policy of these ETFs corresponds widely to the Investment Policy of the Sub-Fund. Such ETFs may be managed
actively or passively and are at any time in conformity with the applicable guidelines and provisions in terms of
the Directive 2009/65/EC. When investing in open-ended ETFs, the Investment Manager will at any time
comply with the limits for investments in other UCITS and UCI here below.

Within the limits laid down in article 41 (1) (e) of the Law, the Sub-Fund may also invest in open-ended UCls,
provided that these Funds are authorized under laws which provide that they are subject to supervision
considered by the Luxembourg supervisory authority to be equivalent to Community Law, and that the
cooperation between authorities is sufficiently ensured. Unless expressly stated otherwise, such other UCls
might have different investment strategies or restrictions than those set forth in this supplement, to the extent
that such investments comply at all times with the applicable laws and regulations, and do not result in a
circumvention of the investment strategies or restrictions of the Sub-Fund.

The Sub-Fund may use future contracts, options, swaps, credit default swaps and other derivatives provided
that the use of the derivatives corresponds to the investment objective and policy of the Sub-Fund. It may also
use derivatives to hedge various investments, for risk management and to increase the Sub-Fund’s income or
gain. The underlying assets of the above mentioned derivatives consist of instruments as described under part
3.2 of the General Part of the Prospectus.

In some circumstances, the Sub-Fund may invest up to 100% of its net assets in units/shares of UCITS
and/other UCIs provided that the Sub-Fund complies with the risk diversification rules as described in Section
3.2 of the General Part of the Prospectus. Such circumstances can be but are not limited to situations when the
assets under management for the Sub-Fund becomes too small to efficiently make direct investments.

The Sub-Fund is not allowed to enter into commitments to take over or to deliver physical commodities or
precious metals, nor will the Sub-Fund be allowed to acquire commodities or precious metals or certificates
representing them. Allinvestments having an exposure to commodity or precious metals must be cash settled.
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Under no circumstances will the Sub-Fund be permitted to derogate from its investment policy by using the
aforementioned derivatives.

The Sub-Fund may invest up to 100% of its assets in different transferable securities issued or
guaranteed by any Member State of the EU, its local authorities, or public international bodies of which
one or more of such Member States are members, or by any other State of the OECD, G20, Singapore or
Hong Kong. The Sub-Fund can only make use of this provision if it holds securities from at least six different
issues, and if securities from any one issue may not account for more than 30% of the Sub-Fund’s total net
assets.

2. Investment Manager

The Management Company has appointed SEB Asset Management AB, a limited liability company (AB)
incorporated under the laws of the Kingdom of Sweden, having its company registration number of 559419-
2774 and with registered office at Malmskillnadsgatan 44 B, SE-111 57 Stockholm, being licensed by the
Swedish FSA, Finansinspektionen, as the Investment Manager of the Sub-Fund pursuant to an Investment
Management Agreement entered into by the respective parties. SEB Asset Management AB belongs to SEB
Group.

3. Risk profile and risk management process
3.1. Risk profile
The Sub-Fund faces mainly the following specific risks:

- Counterparty Risk,

- CreditRisk,

- Currency Risk,

- CoCo bondsrisk,

- Derivative Risk,

- Interest Risk,

- Liquidity Risk,

- Market Risk,

- Operational Risk

- Risk related to indirect investments in mortgage-backed and asset-backed securities

- Risksrelated to high yield bonds as those bonds are generally lower-rated bonds and will usually offer
higher yields to compensate for the reduced creditworthiness or increased risk of default attached to
these bonds.

- Risks of investing in Emerging Markets:

o Emerging Markets are at an early stage of development and suffer from increased risk of
expropriation, nationalization and social, political and economic insecurity.

e Liquidity difficulties: The buying and selling of securities can be costlier, lengthier and in general
more difficult than is the case in the more developed markets. Difficulties with liquidity can also
increase price volatility. Many Emerging Markets are small, have low trading volumes and suffer
from low liquidity and high price volatility.

e General market conditions: Economic uncertainty, changes in law, trade barriers. Emerging
Market economies may differ favorably or unfavorably from the U.S. or other developed
economies in such respects as growth of gross domestic product, rate of inflation, currency
depreciation, asset reinvestment, resource self-sufficiency and balance of payments position.
Further, emerging market economies are heavily dependent upon international trade and,
accordingly, have been and may continue to be adversely affected by trade barriers, exchange
controls, managed adjustments in relative currency values and other protectionist measures
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imposed or negotiated by the countries with which they trades. Such markets may be subject to
higher inflation.

o Volatility: Emerging Markets are more likely than developed markets to experience periods of
extreme volatility. Such volatility could result in substantial losses for the Sub-Fund.

e Reduced diversification: Where Sub-Fund assets are invested in narrowly defined markets or
sectors of a given economy, risk is increased by the inability to broadly diversify investments and
by potentially adverse developments within those markets or sectors.

Detailed information on the aforementioned type of risks and any other risk that the Sub-Fund may face is
stated in Chapter 4 “Information on risk” in part | of the Prospectus

3.2. Risk management process
a) Global exposure

For the determination of the global exposure, this Sub-Fund uses the VaR (Value at Risk) methodology,
measured with the absolute VaR (Value at Risk) approach.

In accordance with applicable regulations, the absolute VaR must not be greater than 20% based on a 99%
confidence level and a holding period of 1 month (20 business days).

b) Gross Leverage

The Sub-Fund’s expected level of gross leverage is 200% of the Sub-Fund’s Net Asset Value. In this context,
the gross leverage is a measure of the aggregate derivative usage and is calculated as the sum of the absolute
notional value of the financial derivative instruments used, without the use of netting or hedging arrangements.

Under certain circumstances, the actual level of gross leverage might exceed the expected gross leverage from
time to time, however the use of financial derivative instruments will remain consistent with the Sub-Fund’s
investment objective and risk profile. The above-stated level of gross leverage is not intended to constitute
additional exposure limit for the Sub-Fund. The gross leverage information only serves the purpose of
increasing investors’ understanding of the Sub-Fund.

4. Typical Investor

The Sub-Fund is intended for investors who seek capital growth over the long-term. This Sub-Fund is suitable
to investors who can afford to set aside the capital invested for at least five years.

5. Base Currency of the Sub-Fund
The Base Currency of the Sub-Fund is expressed in Swedish krona (SEK).

6. Classes available

Initial Minimum initial Maximum

Class ISIN Code subscription . N management
. investment

price fee
C (USD) LU0427864201 USD 23.7041 none 1,25%
D (USD) LUO044480142 usb1 none 1,25%
UC (USD) LU2464404842 usb 100 none 0,625%
ESI(QP)T* LU2071392380 EUR 100 1MEUR 0,375%
C(SEK) LU0910517969 SEK 100 none 1,25%
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ICP (SEK) LU0910518421 SEK 100 100 MSEK 0,50%

* May be waived at the discretion of the Management Company

** The Sub-Fund will generally decrease the currency risk which arise from investments in currencies other than that of
the unit class. For exposure towards equities and/or equity related assets, the currency risk, will as a general rule, not be
decreased

7.Charges

In accordance with Chapter 6. “Charges” in part | of the Prospectus, the Sub-Fund will, in principle, bear all the
charges mentioned therein. For the avoidance of doubt, there is no entry and exit charges in the Sub-Fund. More
details on management fees are provided hereafter.

7.1. Management Fee

The management fee detailed under the item 6 above. This commission is being payable at the end of each
month and based on the average net assets of the Sub-Fund calculated daily for the relevant month. See
www.sebgroup.lu for details on the actual management fee per Class.

Where the Sub-Fund invests in another UCI, the total management fee that can be charged at the level of the
Sub-Fund and the target UCI must in aggregate not exceed 3%.

8. Cut-off Time [ Order Processing

All subscription, redemption and conversion orders are made on the basis of the unknown NAV.
Notwithstanding the general rules laid downin the chapter 5.5 "Cut-off Time" in part | of the Prospectus. Orders
for subscriptions, redemptions and conversions placed at the Registrar and Transfer Agent before 15:30 (CET)
on a Valuation Day will be processed on the basis of the net asset value calculated thereafter on the next but
one Valuation Day. Orders received after 15:30 (CET) on a Valuation Day will be considered as orders being
placed on the next Valuation Day before 15:30 (CET).
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SEB Artificial Intelligence Fund

1. Investment objective and policy

This Sub-Fund is actively managed with focus on companies that enable the development and/or adoption of
artificial intelligence. This may include producers of computer processors and memory in semiconductors,
internet outsourcing platforms on which models are hosted, and software firms. The objective of the Sub-Fund
is to increase the value of your investment over time by outperforming the MSClI ACWI Information Technology
10/40 (the “Index”), a global reinvesting index for the technology sector.

The portfolio will mainly include equities and equity related transferable securities issued by small to large
capitalization companies in developed and emerging markets globally. The Sub-Fund's investment strategy
does not aim to limit the extent to which the Sub-Fund's holdings deviate from the Index and the investment
team is therefore not constrained by the Index. The investment team at their discretion can take large
overweight or underweight positions compared to the Index’s composition and/or take exposure to holdings
that are not included in the Index, although the Index constituents are generally representative of the Sub-
Fund’s holdings. Deviation from the Index can be significant. Further information on the Index can be found at:
https://www.msci.com/.

The Sub-Fund may invest up to 15% of the Sub-Fund’s total net assets in China A-shares via the Stock Connect
programs.

The Sub-Fund may use future contracts, options, swaps and other derivatives provided that the use of the
derivatives corresponds to the investment objective and policy of the Sub-Fund. It may also use derivatives to
hedge various investments, for risk management and to increase the Sub-Fund’s income or gain. The underlying
assets of the above-mentioned derivatives consist of instruments as described under article 4 section A in the
Management Regulations as well as financial indices, interest rates, foreign exchange rates.

Under no circumstances will the Sub-Fund be permitted to derogate from its investment policy by using the
aforementioned derivatives. The Sub-Fund considers sustainability risks when making investment decisions.

The Sub-Fund applies the Sustainability Model described in 3 “Investment Objective and Policy” of the General
Part of the Prospectus and promotes, among others, environmental, social and/or governance characteristics
within the meaning of article 8 of SFDR.

Detailed sustainability information about the Sub-Fund can be found in Annex | at the end of the
Prospectus.

The Sub-Fund may invest up to 100% of its assets in different transferable securities issued or
guaranteed by any Member State of the EU, its local authorities, or public international bodies of which
one or more of such Member States are members, or by any other State of the OECD, G20, Singapore or
Hong Kong. The Sub-Fund can only make use of this provision if it holds securities from at least six different
issuers, and if securities from any one issue may not account for more than 30% of the Sub - Fund’s total
net assets.

The Sub-Fund will not invest more than 5% of its net assets in units [ shares of other UCITS or UCls. Within the
limits laid down in article 41 (1) (e) of the Law, and unless expressly stated otherwise, such other UCITS or
UCls might have different investment strategies or restrictions than those set forth in this supplement, to the
extent that such investments do not result in a circumvention of the investment strategies or restrictions of the
Sub-Fund.

2. Investment Manager

The Management Company has appointed SEB Asset Management AB, a limited liability company (AB)
incorporated under the laws of the Kingdom of Sweden, having its company registration number of 559419-
2774 and with registered office at Malmskillnadsgatan 44 B, SE-111 57 Stockholm, being licensed by the
Swedish FSA, Finansinspektionen, as the Investment Manager of the Sub-Fund pursuant to an Investment
Management Agreement entered into by the respective parties. SEB Asset Management AB belongs to SEB
Group.
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3. Risk profile and risk management process

3.1. Risk profile

The Sub-Fund faces the following specific risks:

Counterparty Risk

Country Risk — China

Currency Risk

Emerging market risk

Liquidity Risk

Small and mid-capitalization companies risk
Market Risk

Operational Risk

Detailed information on the aforementioned type of risks is stated in Chapter 4 “Information on risk” in part | of
the Prospectus

3.2. Risk management process

For the determination of the global exposure, the Sub-Fund uses the commitment method. The commitment
method calculates all derivative exposure as if they were direct investments in the underlying positions. The
commitment allows for hedging and netting. The overall market exposure from derivative commitments shall
not exceed 200% of the total net assets of the Sub-Fund (100% from direct investment and 100% from
derivatives).

4. Typical Investor

The Sub-Fund is intended for investors who seek capital growth over the long- term. This Sub-Fund is suitable
to investors who can afford to set aside the capital invested for at least five years.

5. Base Currency of the Sub-Fund

The Base Currency of the Sub-Fund is expressed in U.S. dollar (USD).

6. Classes available

Class ISIN Code mi\?;r;::zrl]:i}ial IIonriitcizl subscription II\:/Ieaenagement
C (USD) LUO427864466 | none USD 0.1688 1.50%
D (USD) LUO047324487 | none usb1 1.50%
UC(USD) | LU2249630174 | none UsD 100 0.75%
UD (USD) | LU2249630257 | none UsD 100 0.75%
C (SEK) LU2602444262 | none SEK 100 1.50%
D (SEK) LU2602444346 | none SEK 100 1.50%
IC (SEK) LU2602444429 | 10000 000 SEK 100 0.90%
IC (USD) LU2602444692 | 1 000 000 usD 100 0.90%

*May be waived at the discretion of the Management Company



60

7.Charges

In accordance with Chapter 6. “Charges” in part | of the Prospectus, the Sub-Fund will, in principle, bear all the
charges mentioned therein. For the avoidance of doubt, there is no entry and exit charges in the Sub-Fund. More
details on management fees are provided hereafter.

7.1. Management Fee

The management fee will amount to a maximum of 1.50% per annum of the Sub-Fund’s net assets. This
commission is being payable at the end of each month and based on the average net assets of the Sub-Fund
calculated daily for the relevant month. See www.sebgroup.lu for details on the actual management fee per
Class.

8. Cut-off Time [ Order Processing

Notwithstanding the general rules laid downin the chapter 5.5 "Cut-off Time" in part | of the Prospectus, orders
placed at the Registrar and Transfer Agent before 15:30 (CET) on a Bank Business Day (Order date) will be
processed on the basis of the NAV calculated for the Order date. Calculation of the NAV is performed on the
Valuation Day immediately following the Order date. Orders received after 15:30 (CET) on an Order date will
be considered as orders being placed on the next Order date before 15:30 (CET).
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SEB US Exposure Fund

1. Investment objective and policy

The Sub-Fund is passively managed and aims to create return as close as possible to its benchmark. The Sub-
Fund has a focus on the US market. Its portfolio will mainly include equities and equity related transferable
securities issued by companies in the US market and which are included in the Index (as defined below). The
Sub-Fund seeks to track, without replicating, the performance of its benchmark. However, the Sub-Fund’s
return will deviate from the benchmark since it excludes companies that do not comply with the Management
Company’s Sustainability policy.

Moreover, the Sub-Fund applies the Sustainability Model described in 3 “Investment Objective and Policy” of
the General Part of the Prospectus and promotes, among others, environmental, social and/or governance
characteristics within the meaning of article 8 of SFDR.

Detailed sustainability information about the Sub-Fund can be found in Annex | at the end of the
Prospectus.

The Sub-Fund’s benchmark is the MSCI USA Index (the “Index”), calculated and published by MSCI. The Index
captures large and mid-cap companies in the US market. Further information on the Index can be found at:
https://www.msci.com/

The Sub-Fund may gain indirect exposure (through, including but not limited to, derivatives and units [ shares
of other UCITS or UCIs) to issuers with exposures that are inconsistent with the Sustainability Policy.
Circumstances in which such indirect exposure may arise include, but are not limited to, where a counterparty
to a derivative transaction in which the Sub-Fund invests posts collateral which is inconsistent with the
Sustainability Policy or where a UCITS or UCls in which the Sub-Fund invests does not apply any or the same
exclusion criteria as the Sub-Fund and so provides exposure to securities which are inconsistent with the
Sustainability Policy. The Sub-Fund may take corrective action in such circumstances. Such indirect exposure
shall not at any time exceed 5% of the Sub-Fund’s net assets.

The Sub-Fund may also invest in all kinds of Exchange Traded Funds (ETFs), provided that the investment
policy of these ETFs corresponds widely to the Investment Policy of the Sub-Fund. Such ETFs may be managed
actively or passively and are at any time in conformity with the applicable guidelines and provisions in terms of
the Directive 2009/65/EC. When investing in open-ended ETFs, the Investment Manager will at any time
comply with the limits for investments in other UCITS and UCl here below.

The Sub-Fund may use future contracts, options, swaps and other derivatives provided that the use of the
derivatives corresponds to the investment objective and policy of the Sub-Fund. It may also use derivatives to
hedge various investments, for risk management and to increase the Sub-Fund’s income or gain. The underlying
assets of the above mentioned derivatives consist of instruments as described under article 4 section A in the
Management Regulations as well as financial indices, interest rates, foreign exchange rates.

Under no circumstances will the Sub-Fund be permitted to derogate from its investment policy by using the
aforementioned derivatives.

The Sub-Fund will not invest more than 5% of its net assets in units [ shares of other UCITS or UCls. Within the
limits laid down in article 41 (1) (e) of the Law, and unless expressly stated otherwise, such other UCITS or
UCls might have different investment strategies or restrictions than those set forth in this supplement, to the
extent that such investments do not result in a circumvention of the investment strategies or restrictions of the
Sub-Fund.

2. Investment Manager

The Management Company has appointed SEB Asset Management AB, a limited liability company (AB)
incorporated under the laws of the Kingdom of Sweden, having its company registration number of 559419-
2774 and with registered office at Malmskillnadsgatan 44 B, SE-111 57 Stockholm, being licensed by the
Swedish FSA, Finansinspektionen, as the Investment Manager of the Sub-Fund pursuant to an Investment
Management Agreement entered into by the respective parties. SEB Asset Management AB belongs to SEB
Group.


https://www.msci.com/

3. Risk profile and risk management process

3.1. Risk profile

The Sub-Fund faces the following specific risks:

- Counterparty risk

- Currency risk

- Liquidity risk
- Marketrisk

- Operational risk

Detailed information on the aforementioned type of risks is stated in Chapter 4 “Information on risk” in part | of

the Prospectus

3.2. Risk management process

For the determination of the global exposure, the Fund uses the commitment method. The commitment method
calculates all derivative exposure as if they were direct investments in the underlying positions. The
commitment allows for hedging and netting. The overall market exposure from derivative commitments shall
not exceed 200% of the total net assets of the Fund (100% from direct investment and 100% from
derivatives).

4. Typical Investor

The Sub-Fund is intended for investors who seek capital growth over the long-term. This Sub-Fund is suitable
to investors who can afford to set aside the capital invested for at least five years.

5. Base Currency of the Sub-Fund

The Base Currency of the Sub-Fund is expressed in U.S. dollar (USD).

6. Classes available

Class ISIN Code IIonriit(izl subscription il‘:\i/neisrzumrgnitrlitial
C (USD) LU0268529194 | USD 2.2307 none

C (SEK) LU3171698098 | SEK 100 none

D (USD) LUO047323166 | USD1 none

C (EUR) LU2360842640 | NJA none

D (EUR) LU2360842723 | NJA none

IC (EUR) LU2360842996 | EUR100 none

ID (EUR) LU2360843705 | EUR100 1MEUR
ICP(SEK) | LU1058765303 | SEK 100 100 M SEK
IC(USD) LU1445748855 | USD 10000 10MUSD
C(H-SEK) | LU1548801270 | SEK100.0000 None

UC (EUR) | LU2625197244 | EUR100 None

UD (EUR) | LU2625197327 | EUR100 None

* may be waived at the discretion of the Management Company
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7.Charges

In accordance with Chapter 6. “Charges” in part | of the Prospectus, the Sub-Fund will, in principle, bear all the
charges mentioned therein. For the avoidance of doubt, there is no entry and exit charge in the Sub-Fund.

The licence fee paid to the index provider is borne by the management company.

More details on management fees are provided hereafter.

7.1. Management Fee

The management fee will amount to a maximum of 0.40% per annum of the Sub-Fund’s net assets. This
commission is being payable at the end of each month and based on the average net assets of the Sub-Fund
calculated daily for the relevant month. See www.sebgroup.lu for details on the actual management fee per
Class.

8. Cut-off Time [ Order Processing

Notwithstanding the general rules laid down in the chapter 5.5 "Cut-off Time" in part | of the Prospectus, orders
placed at the Registrar and Transfer Agent before 15:30 (CET) on a Bank Business Day (Order date) will be
processed on the basis of the NAV calculated for the Order date. Calculation of the net asset value is performed
on the Valuation Day immediately following the Order date. Orders received after 15:30 (CET) on an Order
date will be considered as orders being placed on the next Order date before 15:30 (CET).


http://www.sebgroup.lu/
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SEB Pension Fund Plus

1. Investment objective and policy

The Sub-Fund aims to create capital growth in the long term at a controlled level of risk by investing in
transferable securities from any part of the world without being restricted to a specific geographical area or
industrial sector. The portfolio will primarily be exposed to equities, through investments in equities and equity
related transferable securities as well as in equity derivatives. It may, on an ancillary basis, invest in investment
grade and non-investment grade (high yield) debt securities, including but not limited to floating rate notes,
convertible bonds and bonds with warrants to subscribe for transferable securities and zero-coupon bonds.
Direct investments in non-investment grade (high yield) debt securities are limited to 30 % of the sub-fund’s
total net asset value and shall have a minimum credit rating of C (on Standard & Poor’s scale) or equivalent at
the time of investment. Further the Sub-Fund may also invest in units/shares of UCITS and/other UCls, such as,
but not limited to, funds investing in emerging market (“Emerging Market”) bonds, funds with alternative
strategies and closed-ended Real Estate Investment Trust (“REITs”) to the extent they qualify as eligible assets
according to the Law and as described under part 3.2. of the General Part of the Prospectus.

The Sub-Fund applies the Sustainability Model described in 3 “Investment Objective and Policy” of the General
Part of the Prospectus and promotes, among others, environmental, social and/or governance characteristics
within the meaning of article 8 of SFDR.

Detailed sustainability information about the Sub-Fund can be found in Annex | at the end of the
Prospectus.

The Sub-Fund may indirectly invest in asset-backed securities and mortgage-backed securities up to 10% of
the Sub-Fund’s total net asset value. Such indirect exposure will be achieved in particular through investments
in other UCITS and UCls that may have up to 100% exposure to asset-backed securities and/or mortgage-
backed securities themselves, within the limits laid down in article 41 (1) (e) of the Law”, as of 15 March 2019.

The Sub-Fund may take active currency decisions in order to increase the Sub-Fund’s income or gain.

The Sub-Fund may also invest in all kinds of Exchange Traded Funds (ETFs), provided that the investment
policy of these ETFs corresponds widely to the Investment Policy of the Sub-Fund. Such ETFs may be managed
actively or passively and are at any time in conformity with the applicable guidelines and provisions in terms of
the Directive 2009/65/EC. When investing in open-ended ETFs, the Investment Manager will at any time
comply with the limits for investments in other UCITS and UCI here below.

Within the limits laid down in article 41 (1) (e) of the Law, the Sub-Fund may also invest in open-ended UCls,
provided that these Funds are authorized under laws which provide that they are subject to supervision
considered by the Luxembourg supervisory authority to be equivalent to Community law, and that the
cooperation between authorities is sufficiently ensured. Unless expressly stated otherwise, such other UCls
might have different investment strategies or restrictions than those set forth in this supplement, to the extent
that such investments comply at all times with the applicable laws and regulations, and do not result in a
circumvention of the investment strategies or restrictions of the Sub-Fund.

The Sub-Fund may use future contracts, options, swaps, credit default swaps and other derivatives provided
that the use of the derivatives corresponds to the investment objective and policy of the Sub-Fund. It may also
use derivatives to hedge various investments, for risk management and to increase the Sub-Fund’s income or
gain. The underlying assets of the above mentioned derivatives consist of instruments as described under part
3.2 of the General Part of the Prospectus.

In some circumstances, the Sub-Fund may invest up to 100% of its net assets in units/shares of UCITS
and/other UCls provided that the Sub-Fund complies with the diversification rules described under section 3.2.
of the General Part of the Prospectus. Such circumstances can be but are not limited to situations when the
assets under management for the Sub-Fund becomes too small to efficiently make direct investments

The Sub-Fund is not allowed to enter into commitments to take over or to deliver physical commodities or
precious metals, nor will the Sub-Fund be allowed to acquire commodities or precious metals or certificates
representing them. Allinvestments having an exposure to commodity or precious metals must be cash settled.
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Under no circumstances will the Sub-Fund be permitted to derogate from its investment policy by using the
aforementioned derivatives.

The Sub-Fund may invest up to 100% of its assets in different transferable securities issued or
guaranteed by any Member State of the EU, its local authorities, or public international bodies of which
one or more of such Member States are members, or by any other State of the OECD, G20, Singapore or
Hong Kong. The Sub-Fund can only make use of this provision if it holds securities from at least six different
issues, and if securities from any one issue may not account for more than 30% of the Sub-Fund’s total net
assets.

2. Investment Manager

The Management Company has appointed SEB Asset Management AB, a limited liability company (AB)
incorporated under the laws of the Kingdom of Sweden, having its company registration number of 559419-
2774 and with registered office at Malmskillnadsgatan 44 B, SE-111 57 Stockholm, being licensed by the
Swedish FSA, Finansinspektionen, as the Investment Manager of the Sub-Fund pursuant to an Investment
Management Agreement entered into by the respective parties. SEB Asset Management AB belongs to SEB
Group.

3. Risk profile and risk management process
3.1 Risk profile
The Sub-Fund faces mainly the following specific risks:

- Counterparty risk

- Creditrisk

- Currency risk

- Derivative risk

- Interestrisk

- Liquidity risk

- Market risk

- Operational risk

- Risk related to indirect investments in mortgage-backed and asset-backed securities

- Risksrelated to high yield bonds as those bonds are generally lower-rated bonds and will usually offer
higher yields to compensate for the reduced creditworthiness or increased risk of default attached to
these bonds.

- Risks of investing in Emerging Markets:

— Emerging Markets are at an early stage of development and suffer from increased risk of
expropriation, nationalization and social, political and economic insecurity.

— Liquidity difficulties: The buying and selling of securities can be costlier, lengthier and in general
more difficult than is the case in the more developed markets. Difficulties with liquidity can also
increase price volatility. Many Emerging Markets are small, have low trading volumes and suffer
from low liquidity and high price volatility.

— General market conditions: Economic uncertainty, changes in law, trade barriers. Emerging
Market economies may differ favorably or unfavorably from the U.S. or other developed
economies in such respects as growth of gross domestic product, rate of inflation, currency
depreciation, asset reinvestment, resource self-sufficiency and balance of payments position.
Further, emerging market economies are heavily dependent upon international trade and,
accordingly, have been and may continue to be adversely affected by trade barriers, exchange
controls, managed adjustments in relative currency values and other protectionist measures
imposed or negotiated by the countries with which they trades. Such markets may be subject to
higher inflation.
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— Volatility: Emerging Markets are more likely than developed markets to experience periods of
extreme volatility. Such volatility could result in substantial losses for the Sub-Fund.

— Reduced diversification: Where Sub-Fund assets are invested in narrowly-defined markets or
sectors of a given economy, risk is increased by the inability to broadly diversify investments and
by potentially adverse developments within those markets or sectors.

Information on the aforementioned type of risks and other risks that the Sub-Fund may face is stated in Chapter
4 “Information on risk” in part | of the Prospectus

3.2 Risk management process
a) Global exposure

For the determination of the global exposure, this Sub-Fund uses the VaR (Value at Risk) methodology,
measured with the absolute VaR (Value at Risk) approach.

In accordance with applicable regulations, the absolute VaR must not be greater than 20% based on a 99%
confidence level and a holding period of 1 month (20 business days).

b) Gross Leverage

The Sub-Fund’s expected level of gross leverage is 200% of the Sub-Fund’s Net Asset Value. In this context,
the gross leverage is a measure of the aggregate derivative usage and is calculated as the sum of the absolute
notional value of the financial derivative instruments used, without the use of netting or hedging arrangements.

Under certain circumstances, the actual level of gross leverage might exceed the expected gross leverage from
time to time, however the use of financial derivative instruments will remain consistent with the Sub-Fund’s
investment objective and risk profile. The above-stated level of gross leverage is not intended to constitute
additional exposure limit for the Sub-Fund. The gross leverage information only serves the purpose of
increasing investors’ understanding of the Sub-Fund.

4. Typical Investor

The Sub-Fund is intended for investors who seek capital growth over the long-term. This Sub-Fund is suitable
to investors who can afford to set aside the capital invested for at least five years.

5. Base Currency of the Sub-Fund
The Base Currency of the Sub-Fund is expressed in Swedish Krona (SEK).

6. Classes available

Initial Maximum Minimum Initial
Class ISIN code i .
subscription | Management fee |investment*
C (SEK) LU1368697873 | SEK 100 1,35% None
ICP (SEK) |LU1575998874 | SEK100 0,50% 100 M SEK
IC (EUR)** | LU1575999096 | EUR 100 0.75% None

*May be waived at the discretion of the Management Company

**Class will be launched upon decision of the Management Company
7.Charges

In accordance with Chapter 6. “Charges” in part | of the Prospectus, the Sub-Fund will, in principle, bear all the
charges mentioned therein. For the avoidance of doubt, there is no entry and exit charges in the Sub-Fund. More
details on management fees are provided hereafter.
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7.1 Management Fee

The management fee is detailed under the item 6 above. This commission is being payable at the end of each
month and based on the average net assets of the Sub-Fund calculated daily for the relevant month. See
www.sebgroup.lu for details on the actual management fee per Class.

Where the Sub-Fund invests in another UCI, the total management fee that can be charged at the level of the
Sub-Fund and the target UCI must in aggregate not exceed 3%.

8. Cut-off Time [ Order Processing

All subscription, redemption and conversion orders are made on the basis of the unknown NAV.
Notwithstanding the general rules laid down in the chapter 5.5 "Cut-off Time" in part | of the Prospectus. orders
for subscriptions, redemptions and conversions placed at the Registrar and Transfer Agent before 15:30 (CET)
on a Valuation Day will be processed on the basis of the net asset value calculated thereafter on the next but
one Valuation Day. Orders received after 15:30 (CET) on a Valuation Day will be considered as orders being
placed on the next Valuation Day before 15:30 (CET).


http://www.sebgroup.lu/
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SEB Pension Fund Extra

1. Investment objective and policy

The Sub-Fund aims to create capital growth in the long term at a controlled level of risk by investing in
transferable securities from any part of the world without being restricted to a specific geographical area or
industrial sector. The portfolio will primarily, or even fully, be exposed to equities, through investments in
equities and equity related transferable securities as well as in equity derivatives. It may, on an ancillary basis,
invest in investment grade and non-investment grade (high yield) debt securities, including but not limited to
floating rate notes, convertible bonds and bonds with warrants to subscribe for transferable securities, and
zero-coupon bonds.Direct investments in non-investment grade (high yield) debt securities are limited to 30 %
of the sub-fund’s total net asset value and shall have a minimum credit rating of C (on Standard & Poor’s scale)
or equivalent at the time of investment. Futher, the Sub-Fund may also invest in units/shares of UCITS and/other
UCls, such as, but not limited to, funds investing in emerging market (“Emerging Market”) bonds, funds with
alternative strategies and closed-ended Real Estate Investment Trust (“REITs”) to the extent they qualify as
eligible assets according to the Law and as described under part 3.2. of the General Part of the Prospectus.

The Sub-Fund applies the Sustainability Model described in 3 “Investment Objective and Policy” of the General
Part of the Prospectus and promotes, among others, environmental, social and/or governance characteristics
within the meaning of article 8 of SFDR.

Detailed sustainability information about the Sub-Fund can be found in Annex | at the end of the
Prospectus.

The Sub-Fund may indirectly invest in asset-backed securities and mortgage-backed securities up to 10% of
the Sub-Fund’s total net asset value. Such indirect exposure will be achieved in particular through investments
in other UCITS and UCls that may have up to 100% exposure to asset-backed securities and/or mortgage-
backed securities themselves, within the limits laid down in article 41 (1) (e) of the Law.”, as of 15 March 2019.

The Sub-Fund may take active currency decisions in order to increase the Sub-Fund’s income or gain.

The Sub-Fund may also invest in all kinds of Exchange Traded Funds (ETFs), provided that the investment
policy of these ETFs corresponds widely to the Investment Policy of the Sub-Fund. Such ETFs may be managed
actively or passively and are at any time in conformity with the applicable guidelines and provisions in terms of
the Directive 2009/65/EC. When investing in open-ended ETFs, the Investment Manager will at any time
comply with the limits for investments in other UCITS and UCI here below.

Within the limits laid down in Article 41 (1) (e) of the Law, the Sub-Fund may also invest in open-ended UCls,
provided that these Funds are authorized under laws which provide that they are subject to supervision
considered by the Luxembourg supervisory authority to be equivalent to Community law, and that the
cooperation between authorities is sufficiently ensured. Unless expressly stated otherwise, such other UCls
might have different investment strategies or restrictions than those set forth in this supplement, to the extent
that such investments comply at all times with the applicable laws and regulations, and do not result in a
circumvention of the investment strategies or restrictions of the Sub-Fund.

The Sub-Fund may use future contracts, options, swaps, credit default swaps and other derivatives provided
that the use of the derivatives corresponds to the investment objective and policy of the Sub-Fund. It may also
use derivatives to hedge various investments, for risk management and to increase the Sub-Fund’s income or
gain. The underlying assets of the above mentioned derivatives consist of instruments as described under part
3.2 of the General Part of the Prospectus.

In some circumstances, the Sub-Fund may invest up to 100% of its net assets in units/shares of UCITS
and/other UCls provided that the Sub-Fund complies with the risk diversification rules described in section 3.2.
of the General Part of the Prospectus. Such circumstances can be but are not limited to situations when the
assets under management for the Sub-Fund becomes too small to efficiently make direct investments

The Sub-Fund is not allowed to enter into commitments to take over or to deliver physical commodities or
precious metals, nor will the Sub-Fund be allowed to acquire commodities or precious metals or certificates
representing them. Allinvestments having an exposure to commodity or precious metals must be cash settled.
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Under no circumstances will the Sub-Fund be permitted to derogate from its investment policy by using the
aforementioned derivatives.

The Sub-Fund may invest up to 100% of its assets in different transferable securities issued or
guaranteed by any Member State of the EU, its local authorities, or public international bodies of which
one or more of such Member States are members, or by any other State of the OECD, G20, Singapore or
Hong Kong. The Sub-Fund can only make use of this provision if it holds securities from at least six different
issues, and if securities from any one issue may not account for more than 30% of the Sub-Fund’s total net
assets.

2. Investment Manager

The Management Company has appointed SEB Asset Management AB, a limited liability company (AB)
incorporated under the laws of the Kingdom of Sweden, having its company registration number of 559419-
2774 and with registered office at Malmskillnadsgatan 44 B, SE-111 57 Stockholm, being licensed by the
Swedish FSA, Finansinspektionen, as the Investment Manager of the Sub-Fund pursuant to an Investment
Management Agreement entered into by the respective parties. SEB Asset Management AB belongs to SEB
Group.

3. Risk profile and risk management process
3.1 Risk profile
The Sub-Fund faces mainly the following specific risks:

- Counterparty risk

- Creditrisk

- Currency risk,

- Derivative risk,

- Interestrisk

- Liquidity risk

- Market risk

- Operational risk

- Risk related to indirect investments in mortgage-backed and asset-backed securities

- Risksrelated to high yield bonds as those bonds are generally lower-rated bonds and will usually offer
higher yields to compensate for the reduced creditworthiness or increased risk of default attached to
these bonds.

- Risks of investing in Emerging Markets:

— Emerging Markets are at an early stage of development and suffer from increased risk of
expropriation, nationalization and social, political and economic insecurity.

— Liquidity difficulties: The buying and selling of securities can be costlier, lengthier and in general
more difficult than is the case in the more developed markets. Difficulties with liquidity can also
increase price volatility. Many Emerging Markets are small, have low trading volumes and suffer
from low liquidity and high price volatility.

— General market conditions: Economic uncertainty, changes in law, trade barriers. Emerging
Market economies may differ favorably or unfavorably from the U.S. or other developed
economies in such respects as growth of gross domestic product, rate of inflation, currency
depreciation, asset reinvestment, resource self-sufficiency and balance of payments position.
Further, emerging market economies are heavily dependent upon international trade and,
accordingly, have been and may continue to be adversely affected by trade barriers, exchange
controls, managed adjustments in relative currency values and other protectionist measures
imposed or negotiated by the countries with which they trades. Such markets may be subject to
higher inflation.



70

— Volatility: Emerging Markets are more likely than developed markets to experience periods of
extreme volatility. Such volatility could result in substantial losses for the Sub-Fund.

— Reduced diversification: Where Sub-Fund assets are invested in narrowly-defined markets or
sectors of a given economy, risk is increased by the inability to broadly diversify investments and
by potentially adverse developments within those markets or sectors.

Information on the aforementioned type of risks and any other risks that the Sub-Fund may face is stated in
Chapter 4 “Information on risk” in part | of the Prospectus.

3.2 Risk management process
a) Globalexposure

For the determination of the global exposure, this Sub-Fund uses the VaR (Value at Risk) methodology,
measured with the absolute VaR (Value at Risk) approach.

In accordance with applicable regulations, the absolute VaR must not be greater than 20% based on a 99%
confidence level and a holding period of 1 month (20 business days).

b) Gross Leverage

The Sub-Fund’s expected level of gross leverage is 250% of the Sub-Fund’s Net Asset Value. In this context,
the gross leverage is a measure of the aggregate derivative usage and is calculated as the sum of the absolute
notional value of the financial derivative instruments used, without the use of netting or hedging arrangements.

Under certain circumstances, the actual level of gross leverage might exceed the expected gross leverage from
time to time, however the use of financial derivative instruments will remain consistent with the Sub-Fund’s
investment objective and risk profile. The above-stated level of gross leverage is not intended to constitute
additional exposure limit for the Sub-Fund. The gross leverage information only serves the purpose of
increasing investors’ understanding of the Sub-Fund.

4. Typical Investor

The Sub-Fund is intended for investors who seek capital growth over the long-term. This Sub-Fund is suitable
to investors who can afford to set aside the capital invested for at least five years.

5. Base Currency of the Sub-Fund
The Base Currency of the Sub-Fund is expressed in Swedish Krona (SEK).

6. Classes available

Initial Maximum Minimum Initial
Class ISIN code i .
subscription | Managment fee |investment*
IC (EUR) LU1575998791 |EUR100 0,75% None
C (SEK) LU1575998445 |SEK 100 1,45% None
ICP (SEK) [LU1575998528 |SEK 100 0,50% 100 M SEK
ZC (EUR) |LU2071392463 |EUR100 0,435% 1 MEUR

* may be waived at the discretion of the Management Company
7.Charges

In accordance with Chapter 6. “Charges” in part | of the Prospectus, the Sub-Fund will, in principle, bear all the
charges mentioned therein. For the avoidance of doubt, there is no entry and exit charge in the Sub-Fund. More
details on management fees are provided hereafter.
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7.1 Management Fee

The management fee is detailed under the item 6 above. This commission is being payable at the end of each
month and based on the average net assets of the Sub-Fund calculated daily for the relevant month. See
www.sebgroup.lu for details on the actual management fee per Class.

Where the Sub-Fund invests in another UCI, the total management fee that can be charged at the level of the
Sub-Fund and the target UCI must in aggregate not exceed 3%.

8. Cut-off Time [ Order Processing

All subscription, redemption and conversion orders are made on the basis of the unknown NAV.
Notwithstanding the general rules laid down in the chapter 5.5 "Cut-off Time" in part | of the Prospectus, orders
for subscriptions, redemptions and conversions placed at the Registrar and Transfer Agent before 15:30 (CET)
on a Valuation Day will be processed on the basis of the net asset value calculated thereafter on the next but
one Valuation Day. Orders received after 15:30 (CET) on a Valuation Day will be considered as orders being
placed on the next Valuation Day before 15:30 (CET).


http://www.sebgroup.lu/
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SEB Mixed Fund 30

1. Investment objective and policy

The Sub-Fund aims to increase the value of your investment over time by outperforming the following
composite benchmark: 11% MSCI Europe Net Return Index, 8% MSCI North America Net Return Index, 4%
MSCI Japan Net Return Index, 4% MSCI Emerging Markets Net Return Index, 3% OMX Helsinki Cap Return
Index, 47% Bloomberg Euro Aggregate Treasury Index, 23% Euribor 3M Index (the “Benchmark”).

The manager uses analysis and selection based on the prevailing market outlook to make active investment
decisions. The Sub-Fund's investment strategy does not aim to limit the extent to which the Sub-Fund's holdings
deviate from the Benchmark. The manager is therefore not constrained by the Benchmark. The majority of the
Sub-Fund's holdings may be constituents of the Benchmark but rather differ in weighting.

The Sub-Fund is actively managed and as indicated in the name the sub-fund will have a mixed exposure
consisting of both direct or indirect investments in equities, debt securities and money market instruments. If it
is deemed to be in the best interest of unitholders the sub-fund might have an exposure, within the limits of the
Law, of up to 100% of its net assets in UCITS, other UCls and/or ETFs, provided that there is no conflict with the
investment policy.

The Sub-Fund will target an exposure of 30% of its net assets in global equities and equity related securities,
including emerging market equities. However, the Sub-Fund’s net exposure to equities may vary over time
between 0% and 55%, depending on market factors.

The reminder of the Sub-Fund’s net assets will be invested directly or indirectly in debt securities of any kind
(including below investment grade securities, unrated securities, distressed/defaulted securities,) and money
market instruments. Investments in distressed/default securities will not exceed 10% of the Sub-Fund’s net
assets.

The Sub-Fund may indirectly invest in asset-backed securities, mortgage-backed securities and collateralized
loan obligations up to 10% of the Sub-Fund’s total net asset value. Furthermore, the sub-fund may indirectly
invest up to 20% in closed-ended Real Estate Investment Trusts (“REITs”) and indirectly up to 10 % in
commodities.

The Sub-Fund may use derivatives, such as future contracts, options, swaps, credit default swaps and other
derivatives, for hedging and other efficient portfolio management purposes. The underlying assets of the above
mentioned derivatives consist of instruments as described under part 3.2 of the General Part of the Prospectus.

Under no circumstances will the Sub-Fund be permitted to derogate from its investment policy by using the
aforementioned derivatives.

The Sub-Fund applies the Sustainability Model described in 3 “Investment Objective and Policy” of the General
Part of the Prospectus promotes, among others, environmental, social and/or governance characteristics
within the meaning of article 8 of SFDR. While the Sub-Fund may have holdings that are aligned with the
Taxonomy Regulation criteria for environmentally sustainable economic activities, it does not have a specific
environmental objective and does not commit to invest in taxonomy-aligned investments.

Detailed sustainability information about the Sub-Fund can be found in Annex | at the end of the
Prospectus.

2. Investment Manager

The Management Company has appointed SEB Asset Management AB, a limited liability company (AB)
incorporated under the laws of the Kingdom of Sweden, having its company registration number of 559419-
2774 and with registered office at Malmskillnadsgatan 44 B, SE-111 57 Stockholm, being licensed by the
Swedish FSA, Finansinspektionen, as the Investment Manager of the Sub-Fund pursuant to an Investment
Management Agreement entered into by the respective parties. SEB Asset Management AB belongs to SEB
Group.
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3. Risk profile and risk management process

3.1 Risk profile

The Sub-Fund faces mainly the following specific risks:

Information on the type of risks and any other risks that the Sub-Fund may face is stated in Chapter

Counterparty risk
Credit risk

Currency risk
Emerging market risk
Derivative risk
Interest rate risk
Liquidity risk

Market risk

Operational risk

Risk related to indirect investments in mortgage-backed and asset-backed securities.

Risk related to indirect investments in Collateralised loan obligations.

4 ”Information on risk” in part | of the Prospectus.

3.2 Risk management process

For the determination of the global exposure, the Fund uses the commitment method. The commitment method
calculates all derivative exposure as if they were direct investments in the underlying positions. The
commitment allows for hedging and netting. The overall market exposure from derivative commitments shall
not exceed 200% of the total net assets of the Fund (100% from direct investment and 100% from

derivatives).

4. Typical investor

The Sub-Fund is intended for investors who seek capital growth over the long-term. This Sub-Fund is suitable

to investors who can afford to set aside the capital invested for at least three years.

5. Base Currency of the Sub-fund

The Base Currency of the Sub-fund is expressed in euro (EUR).

6. Classes available

Class ISIN Code
C(EUR) LU2412054103
D (EUR) LU2412054285

IC (EUR)*** LU2412054442
ID (EUR)*** LU2412054525
ZC (EUR)**  LU2412054798
ZD (EUR)*™*  LU2412054954

**May be waived at the discretion of the Management Company (according to the Waiver policy of the Management Company)

*** Will be launched at the discretion of the Management Company

Initial
subscription
price

EUR 186,6580
EUR 85,6751
EUR 100
EUR100
EUR 100
EUR 100

Minimum initial
investment**
None

None

EUR 100 000
EUR 100 000
EUR 100 000
EUR 100 000

Maximum
management fee

0,60%
0,60%
0,30%
0,30%
0,18%
0,18%
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7.Charges

In accordance with Chapter 6. “Charges” in part | of the Prospectus, the Sub-Fund will, in principle, bear all the
charges mentioned therein. More details on management fees are provided hereafter.

The Sub-Fund does not charge entry or exit fees. However, such fees may be charged by intermediaries in some
markets. We advise that you consult your local distributor.

7.1 Management Fee

The management fee detailed under the item 6 above. This commission is being payable at the end of each
month and based on the average net assets of the Sub-Fund calculated daily for the relevant month. See
www.sebgroup.lu for details on the actual management fee per Class.

Where the Sub-Fund invests in another UCI, the total management fee that can be charged at the level of the
Sub-Fund and the target UCI must in aggregate not exceed 3%.

8. Cut-off Time | Order processing

All subscription, redemption and conversion orders are made on the basis of the unknown NAV.
Notwithstanding the general rules laid downin the chapter 5.5 "Cut-off Time" in part | of the Prospectus. Orders
for subscriptions, redemptions and conversions placed at the Registrar and Transfer Agent before 15:30 (CET)
on a Valuation Day will be processed on the basis of the net asset value calculated thereafter on the next but
one Valuation Day. Orders received after 15:30 (CET) on a Valuation Day will be considered as orders being
placed on the next Valuation Day before 15:30 (CET).
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SEB Mixed Fund 50

1. Investment objective and policy

The Sub-Fund aims to increase the value of your investment over time by outperforming the following
composite benchmark:

20% MSCI Europe Net Return Index, 14% MSCI North America Net Return Index, 6% MSCI Japan Net Return
Index, 5% MSCI Emerging Markets Net Return Index, 5% OMX Helsinki Cap Return Index, 30% Bloomberg
Euro Aggregate Treasury index, 20% Euribor 3M Index (the “Benchmark™).

The manager uses analysis and selection based on the prevailing market outlook to make active investment
decisions. The Sub-Fund's investment strategy does not aim to limit the extent to which the Sub-Fund's holdings
deviate from the Benchmark. The manager is therefore not constrained by the Benchmark. The majority of the
Sub-Fund's holdings may be constituents of the Benchmark but rather differ in weighting.

The Sub-Fund is actively managed and as indicated in the name the sub-fund will have a mixed exposure
consisting of both direct or indirect investments in equities, debt securities and money market instruments. If it
is deemed to be in the best interest of unitholders the sub-fund might have an exposure, within the limits of the
Law, of up to 100% of its net assets in UCITS, other UCls and/or ETFs, provided that there is no conflict with the
investment policy.

The Sub-Fund will target an exposure of 50% of its net assets in global equities and equity related securities,
including emerging market equities. However, the Sub-Fund’s net exposure to equities may vary over time
between 20% and 80%, depending on market factors.

The reminder of the Sub-Fund’s net assets will be invested directly or indirectly in debt securities of any kind
(including below investment grade securities, unrated securities, distressed/defaulted securities,) and money
market instruments. Investments in distressed/default securities will not exceed 10% of the Sub-Fund’s net
assets.

The Sub-Fund may indirectly invest in asset-backed securities, mortgage-backed securities and collateralized
loan obligations up to 10% of the Sub-Fund’s total net asset value. Furthermore, the sub-fund may indirectly
invest up to 20% in closed-ended Real Estate Investment Trusts (“REITs”) and indirectly up to 10 % in
commodities.

The Sub-Fund may use derivatives, such as future contracts, options, swaps, credit default swaps and other
derivatives, for hedging and other efficient portfolio management purposes. The underlying assets of the above
mentioned derivatives consist of instruments as described under part 3.2 of the General Part of the Prospectus.

Under no circumstances will the Sub-Fund be permitted to derogate from its investment policy by using the
aforementioned derivatives.

The Sub-Fund applies the Sustainability Model described in 3 “Investment Objective and Policy” of the General
Part of the Prospectus and promotes, among others, environmental, social and/or governance characteristics
within the meaning of article 8 of SFDR. While the Sub-Fund may have holdings that are aligned with the
Taxonomy Regulation criteria for environmentally sustainable economic activities, it does not have a specific
environmental objective and does not commit to invest in taxonomy-aligned investments.

Detailed sustainability information about the Sub-Fund can be found in Annex | at the end of the
Prospectus.

2. Investment Manager

The Management Company has appointed SEB Asset Management AB, a limited liability company (AB)
incorporated under the laws of the Kingdom of Sweden, having its company registration number of 559419-
2774 and with registered office at Malmskillnadsgatan 44 B, SE-111 57 Stockholm, being licensed by the
Swedish FSA, Finansinspektionen, as the Investment Manager of the Sub-Fund pursuant to an Investment
Management Agreement entered into by the respective parties. SEB Asset Management AB belongs to SEB
Group.
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3. Risk profile and risk management process

3.1 Risk profile

The Sub-Fund faces mainly the following specific risks:

Counterparty risk

Credit risk

Currency risk

Derivative risk

Emerging market risk

Interest rate risk

Liquidity risk

Market risk

Operational risk

Risk related to indirect investments in mortgage-backed and asset-backed securities

Risk related to indirect investments in Collateralised loan obligations

Information on the type of risks and any other risks that the Sub-Fund may face is stated in Chapter
4 ”Information on risk” in part | of the Prospectus.

3.2 Risk management process

For the determination of the global exposure, the Fund uses the commitment method. The commitment method
calculates all derivative exposure as if they were direct investments in the underlying positions. The
commitment allows for hedging and netting. The overall market exposure from derivative commitments shall
not exceed 200% of the total net assets of the Fund (100% from direct investment and 100% from
derivatives).

4. Typical investor

The Sub-Fund is intended for investors who seek capital growth over the long-term. This Sub-Fund is suitable
to investors who can afford to set aside the capital invested for at least four years.

5. Base Currency of the Sub-fund

The Base Currency of the Sub-fund is expressed in euro (EUR).

6. Classes available

Initial subscription ~ Minimum initial ~ Maximum

Class ISIN Code price investment** management fee
C(EUR) LU2412051851 EUR211,9015 None 0,80%
D (EUR) LU2412051935 EUR82,9331 None 0,80%
IC (EUR)*** LU2412052073 EUR100 EUR 100 000 0,40%
ID (EUR)*** LU2412052230 EUR100 EUR 100 000 0,40%
ZC (EUR)***  LU2412052313 EUR100 EUR 100 000 0,24%
ZD (EUR)***  LU2412052404 EUR100 EUR 100 000 0,24%

**May be waived at the discretion of the Board of Directors of the Company (according to the Waiver policy approved by the Board of
Directors of the Company)

*** Will be launched at the discretion of the Board of Directors of the Company

7.Charges
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In accordance with Chapter 6. “Charges” in part | of the Prospectus, the Sub-Fund will, in principle, bear all the
charges mentioned therein. More details on management fees are provided hereafter.

The Sub-Fund does not charge entry or exit fees. However, such fees may be charged by intermediaries in some
markets. We advise that you consult your local distributor.

7.1 Management Fee

The management fee is detailed under the item 6 above. This commission is being payable at the end of each
month and based on the average net assets of the Sub-Fund calculated daily for the relevant month. See
www.sebgroup.lu for details on the actual management fee per Class.

Where the Sub-Fund invests in another UCI, the total management fee that can be charged at the level of the
Sub-Fund and the target UCI must in aggregate not exceed 3%.

8. Cut-off Time [ Order processing

All subscription, redemption and conversion orders are made on the basis of the unknown NAV.
Notwithstanding the general rules laid down in the chapter 5.5 "Cut-off Time" in part | of the Prospectus. Orders
for subscriptions, redemptions and conversions placed at the Registrar and Transfer Agent before 15:30 (CET)
on a Valuation Day will be processed on the basis of the net asset value calculated thereafter on the next but
one Valuation Day. Orders received after 15:30 (CET) on a Valuation Day will be considered as orders being
placed on the next Valuation Day before 15:30 (CET).
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SEB Mixed Fund 80

1. Investment objective and policy

The Sub-Fund aims to increase the value of your investment over time by outperforming the following
composite benchmark: 30% MSCI Europe Net Return Index, 21% MSCI North America Net Return Index, 11%
MSCI Japan Net Return Index, 10% MSCI Emerging Markets Net Return Index, 8% OMX Helsinki Cap Return
Index, 7% Bloomberg Euro Aggregate Treasury index, 13% Euribor 3M Index (the “Benchmark”).

The manager uses analysis and selection based on the prevailing market outlook to make active investment
decisions. The Sub-Fund's investment strategy does not aim to limit the extent to which the Sub-Fund's holdings
deviate from the Benchmark. The manager is therefore not constrained by the Benchmark. The majority of the
Sub-Fund's holdings may be constituents of the Benchmark but rather differ in weighting.

The Sub-Fund is actively managed and as indicated in the name the sub-fund will have a mixed exposure
consisting of both direct or indirect investments in equities, debt securities and money market instruments. If it
is deemed to be in the best interest of unitholders the sub-fund might have an exposure, within the limits of the
Law, of up to 100% of its net assets in UCITS, other UCls and/or ETFs, provided that there is no conflict with the
investment policy.

The Sub-Fund will target an exposure of 80% of its net assets in global equities and equity related securities,
including emerging market equities. However, the Sub-Fund’s net exposure to equities may vary over time
between 60% and 100%, depending on market factors.

The reminder of the Sub-Fund’s net assets will be invested directly or indirectly in debt securities of any kind
(including below investment grade securities, unrated securities, distressed/defaulted securities,) and money
market instruments. Investments in distressed/default securities will not exceed 10% of the Sub-Fund’s net
assets.

The Sub-Fund may indirectly invest in asset-backed securities, mortgage-backed securities and collateralized
loan obligations up to 10% of the Sub-Fund’s total net asset value. Furthermore, the sub-fund may indirectly
invest up to 20% in closed-ended Real Estate Investment Trusts (“REITs”) and indirectly up to 10 % in
commodities.

The Sub-Fund may use derivatives, such as future contracts, options, swaps, credit default swaps and other
derivatives, for hedging and other efficient portfolio management purposes. The underlying assets of the above
mentioned derivatives consist of instruments as described under part 3.2 of the General Part of the Prospectus.

Under no circumstances will the Sub-Fund be permitted to derogate from its investment policy by using the
aforementioned derivatives.

The Sub-Fund applies the Sustainability Model described in 3 “Investment Objective and Policy” of the General
Part of the Prospectus and promotes, among others, environmental, social and/or governance characteristics
within the meaning of article 8 of SFDR. While the Sub-Fund may have holdings that are aligned with the
Taxonomy Regulation criteria for environmentally sustainable economic activities, it does not have a specific
environmental objective and does not commit to invest in taxonomy-aligned investments.

Detailed sustainability information about the Sub-Fund can be found in Annex | at the end of the
Prospectus.

2. Investment Manager

The Management Company has appointed SEB Asset Management AB, a limited liability company (AB)
incorporated under the laws of the Kingdom of Sweden, having its company registration number of 559419-
2774 and with registered office at Malmskillnadsgatan 44 B, SE-111 57 Stockholm, being licensed by the
Swedish FSA, Finansinspektionen, as the Investment Manager of the Sub-Fund pursuant to an Investment
Management Agreement entered into by the respective parties. SEB Asset Management AB belongs to SEB
Group.



3. Risk profile and risk management process
3.1 Risk profile

The Sub-Fund faces mainly the following specific risks:

- Counterparty risk

- Creditrisk

- Currency risk

- Derivative risk

- Emerging market risk

- Interestrate risk

- Liquidity risk

- Market risk

- Operational risk

- Risk related to indirect investments in mortgage-backed and asset-backed securities

- Risk related to indirect investments in Collateralised loan obligations
Information on the type of risks and any other risks that the Sub-Fund may face is stated in
Chapter 4 "Information on risk” in part | of the Prospectus.
3.2 Risk management process

For the determination of the global exposure, the Fund uses the commitment method. The commitment method
calculates all derivative exposure as if they were direct investments in the underlying positions. The
commitment allows for hedging and netting. The overall market exposure from derivative commitments shall
not exceed 200% of the total net assets of the Fund (100% from direct investment and 100% from
derivatives).

4. Typical investor

The Sub-Fund is intended for investors who seek capital growth over the long-term. This Sub-Fund is suitable
to investors who can afford to set aside the capital invested for at least five years.

5. Base Currency of the Sub-fund
The Base Currency of the Sub-fund is expressed in euro (EUR).

6. Classes available

Initial Minimum initial Maximum
Class ISIN Code subscription . . management
. investment
price fee
C (EUR) LU2412049871 EUR?211,5207 None 1,00%
D (EUR) LU2412049954 EUR 82,7729 None 1,00%
IC (EUR)*** LU2412050028 EUR 100 EUR 100000 0,50%
ID (EUR)*** LU2412050291 EUR100 EUR 100000 0,50%
ZC (EUR)***  LU2412050374 EUR100 EUR 100000 0,30%
ZD (EUR)***  LU2412050457 EUR 100 EUR 100000 0,30%

**May be waived at the discretion of the Board of Directors of the Company (according to the Waiver policy approved by the Board of
Directors of the Company)

*** Will be launched at the discretion of the Board of Directors of the Company

7.Charges
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In accordance with Chapter 6. “Charges” in part | of the Prospectus, the Sub-Fund will, in principle, bear all the
charges mentioned therein. More details on management fees are provided hereafter.

The Sub-Fund does not charge entry or exit fees. However, such fees may be charged by intermediaries in some
markets. We advise that you consult your local distributor.

7.1 Management Fee

The management fee detailed under the item 6 above. This commission is being payable at the end of each
month and based on the average net assets of the Sub-Fund calculated daily for the relevant month. See
www.sebgroup.lu for details on the actual management fee per Class.

Where the Sub-Fund invests in another UCI, the total management fee that can be charged at the level of the
Sub-Fund and the target UCI must in aggregate not exceed 3%.

8. Cut-off Time | Order processing

All subscription, redemption and conversion orders are made on the basis of the unknown NAV.
Notwithstanding the general rules laid down in the chapter 5.5 "Cut-off Time" in part | of the Prospectus. Orders
for subscriptions, redemptions and conversions placed at the Registrar and Transfer Agent before 15:30 (CET)
on a Valuation Day will be processed on the basis of the net asset value calculated thereafter on the next but
one Valuation Day. Orders received after 15:30 (CET) on a Valuation Day will be considered as orders being
placed on the next Valuation Day before 15:30 (CET).
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SEB Finland Optimized Exposure Fund

1. Investment objective and policy

The Sub-Fund is passively managed and aims to create return as close as possible to its benchmark, the OMX
Helsinki Benchmark Cap Index (the “Index”). The Sub-Fund has a focus on the Finnish market. Its portfolio will
mainly include equities and equity related transferable securities issued by companies in the Finnish market
and which are included in the Index. The Sub-Fund seeks to track, without replicating, the performance of the
Index. The Index will be tracked with a physical replication model without any counterparty risk. The model will
be sampled and not fully replicating since the Sub-Fund will deviate from the Index by i) excluding companies
that do not comply with the Management Company’s Sustainability policy and ii) performing an optimization
process, where e.g. companies with low climate risk are rewarded and overweighted. Other factors that may
affect the Sub-Fund's ability to track its index include taxes, transaction costs such as brokerage, illiquid
holdings and various types of adjustments in the index that cannot be replicated. The difference in performance
compared to the Index (tracking error) is likely to be low.

The Sub-Fund applies the Sustainability Model described in 3 “Investment Objective and Policy” of the General
Part of the Prospectus and promotes, among others, environmental, social and/or governance characteristics
within the meaning of article 8 of SFDR.

Detailed sustainability information about the Sub-Fund can be found in Annex | at the end of the
Prospectus.

The Index is calculated and published by Nasdaq and consists of the 50 to 70 largest and most traded stocks
in the Finnish market. How often the index is rebalanced has a cost impact on the Sub-Fund, as the Sub-Fund
adapts to these changes. If the index is rebalanced more frequently, this may mean increased costs for the Sub-
Fund. Information about the Index, such as its rebalancing frequency, can be found at:
http://www.nasdagomxnordic.com/.

The Sub-Fund may gain indirect exposure (through, including but not limited to, derivatives and units / shares
of other UCITS or UCIs) to issuers with exposures that are inconsistent with the Sustainability Policy.
Circumstances in which such indirect exposure may arise include, but are not limited to, where a counterparty
to a derivative transaction in which the Sub-Fund invests posts collateral which is inconsistent with the
Sustainability Policy or where a UCITS or UCls in which the Sub-Fund invests does not apply any or the same
exclusion criteria as the Sub-Fund and so provides exposure to securities which are inconsistent with the
Sustainability Policy. The Sub-Fund may take corrective action in such circumstances. Such indirect exposure
shall not at any time exceed 5% of the Sub-Fund’s net assets.

The Sub-Fund may also invest in all kinds of Exchange Traded Funds (ETFs), provided that the investment
policy of these ETFs corresponds widely to the Investment Policy of the Sub-Fund. Such ETFs may be managed
actively or passively and are at any time in conformity with the applicable guidelines and provisions in terms of
the Directive 2009/65/EC. When investing in open-ended ETFs, the Investment Manager will at any time
comply with the limits for investments in other UCITS and UCl here below.

The Sub-Fund may use future contracts, options, swaps and other derivatives provided that the use of the
derivatives corresponds to the investment objective and policy of the Sub-Fund. It may also use derivatives to
hedge various investments, for risk management and to increase the Sub-Fund’s income or gain. The underlying
assets of the above mentioned derivatives consist of instruments as described under article 4 section A in the
Management Regulations as well as financial indices, interest rates, foreign exchange rates.

Under no circumstances will the Sub-Fund be permitted to derogate from its investment policy by using the
aforementioned derivatives.

The Sub-Fund will not invest more than 5% of its net assets in units [ shares of other UCITS or UCls. Within the
limits laid down in article 41 (1) (e) of the Law, and unless expressly stated otherwise, such other UCITS or
UCls might have different investment strategies or restrictions than those set forth in this supplement, to the
extent that such investments do not result in a circumvention of the investment strategies or restrictions of the
Sub-Fund.


http://www.nasdaqomxnordic.com/
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2. Investment Manager

The Management Company has appointed SEB Asset Management AB, a limited liability company (AB)
incorporated under the laws of the Kingdom of Sweden, having its company registration number of 559419-
2774 and with registered office at Malmskillnadsgatan 44 B, SE-111 57 Stockholm, being licensed by the
Swedish FSA, Finansinspektionen, as the Investment Manager of the Sub-Fund pursuant to an Investment
Management Agreement entered into by the respective parties. SEB Asset Management AB belongs to SEB
Group.

3. Risk profile and risk management process
3.1. Risk profile
The Sub-Fund faces the following specific risks:

- Counterparty risk

- Currency risk

- Liquidity risk

- Market risk

- Operational risk

Detailed information on the aforementioned type of risks is stated in Chapter 4 “Information on risk” in part | of
the Prospectus

3.2. Risk management process

For the determination of the global exposure, the Fund uses the commitment method. The commitment method
calculates all derivative exposure as if they were direct investments in the underlying positions. The
commitment allows for hedging and netting. The overall market exposure from derivative commitments shall
not exceed 200% of the total net assets of the Fund (100% from direct investment and 100% from
derivatives).

4. Typical Investor

The Sub-Fund is intended for investors who seek capital growth over the long-term. This Sub-Fund is suitable
to investors who can afford to set aside the capital invested for at least five years.

5. Base Currency of the Sub-Fund
The Base Currency of the Sub-fund is expressed in euro (EUR).

6. Classes available

Class ISIN Code Initial subscription  Minimum initial Maximum

price investment * management fee
C(EUR)  LU2412565454 EUR1340.2967 none 0,65%
D (EUR)  LU2412565538 EUR 413.9318 none 0,65%
IC(EUR) LU2412565611 EUR100 EUR 100 000 0,40%
ID (EUR) LU2412565702 EUR 100 EUR 100 000 0,40%
ZC(EUR) LU2412565884 EUR100 EUR 100 000 0,20%
ZD(EUR) LU2412565967 EUR100 EUR 100 000 0,20%

* may be waived at the discretion of the Management Company
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7.Charges

In accordance with Chapter 6. “Charges” in part | of the Prospectus, the Sub-Fund will, in principle, bear all the
charges mentioned therein.

The licence fee paid to the index provider is borne by the Management Company.
More details on management fees are provided hereafter.
7.1. Management Fee

The management fee is detailed under the item 6 above. This commission is being payable at the end of each
month and based on the average net assets of the Sub-Fund calculated daily for the relevant month. See
www.sebgroup.lu for details on the actual management fee per Class.

8. Cut-off Time [ Order Processing

Notwithstanding the general rules laid downin the chapter 5.5 "Cut-off Time" in part | of the Prospectus, orders
placed at the Registrar and Transfer Agent before 15:30 (CET) on a Bank Business Day (Order date) will be
processed on the basis of the NAV calculated for the Order date. Calculation of the net asset value is performed
on the Valuation Day immediately following the Order date. Orders received after 15:30 (CET) on an Order
date will be considered as orders being placed on the next Order date before 15:30 (CET).
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SEB Finland Small Cap Fund

1. Investment objective and policy

The Sub-Fund is actively managed with focus on Finnish small and medium capitalization companies. The
objective of the Sub-Fund is to increase the value of your investment over time by outperforming the Carnegie
Finland Small Cap Return Index (the “Index”), a measure of performance of Finnish small and medium
capitalization companies. The Sub-Fund's investment strategy does not aim to limit the extent to which the Sub-
Fund's holdings deviate from the Index. The manager is therefore not constrained by the Index. The majority of
the Sub-Fund's holdings may be constituents of the Index but rather differ in weighting.

Specifically, the Sub-Fund invests at least 85% of total net assets in equities and equity-related securities
issued by small and medium capilization companies in Finland, and traded on a regulated market there. The
Sub-Fund may invest up to 10% of total net assets in other Nordic countries (Denmark, Norway, Iceland and
Sweden) .The investment team uses a fundamental strategy to select companies that appear to offer the best
potential for long-term capital growth.The Sub-Fund may use future contracts, options, swaps and other
derivatives to hedge various investments and for efficient portfolio management. The underlying assets of the
above mentioned derivatives consist of instruments as described under article 4 section A in the Management
Regulations as well as financial indices, interest rates, foreign exchange rates.

Under no circumstances will the Sub-Fund be permitted to derogate from its investment policy by using the
aforementioned derivatives.

The Sub-Fund applies the Sustainability Model described in 3 “Investment Objective and Policy” of the General
Part of the Prospectus and promotes, among others, environmental, social and/or governance characteristics
within the meaning of article 8 of SFDR.

The Index is not aligned with the environmental, social and/or governance characteristics of the Sub-Fund and
is used for performance comparison only.

Detailed sustainability information about the Sub-Fund can be found in Annex | at the end of the
Prospectus.

The Sub-Fund will not invest more than 5% of its net assets in units [ shares of other UCITS or UCls. Within the
limits laid down in article 41 (1) (e) of the Law, and unless expressly stated otherwise, such other UCITS or
UCls might have different investment strategies or restrictions than those set forth in this supplement, to the
extent that such investments do not result in a circumvention of the investment strategies or restrictions of the
Sub-Fund.

2. Investment Manager

The Management Company has appointed SEB Asset Management AB, a limited liability company (AB)
incorporated under the laws of the Kingdom of Sweden, having its company registration number of 559419-
2774 and with registered office at Malmskillnadsgatan 44 B, SE-111 57 Stockholm, being licensed by the
Swedish FSA, Finansinspektionen, as the Investment Manager of the Sub-Fund pursuant to an Investment
Management Agreement entered into by the respective parties. SEB Asset Management AB belongs to SEB
Group.

3. Risk profile and risk management process
3.1. Risk profile
The Sub-Fund faces the following specific risks:

- Counterparty Risk

- Currency Risk

- Liquidity Risk

- Market Risk

- Operational Risk
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- Small and mid-capitalization companies risk

Detailed information on the aforementioned type of risks is stated in Chapter 4 “Information on risk” in part
| of the Prospectus

3.2. Risk management process

For the determination of the global exposure, the Fund uses the commitment method. The commitment method
calculates all derivative exposure as if they were direct investments in the underlying positions. The
commitment allows for hedging and netting. The overall market exposure from derivative commitments shall
not exceed 200% of the total net assets of the Fund (100% from direct investment and 100% from
derivatives).

4. Typical Investor

The Sub-Fund is intended for investors who seek capital growth over the long- term. This Sub-Fund is suitable
to investors who can afford to set aside the capital invested for at least five years.

5. Base Currency of the Sub-Fund
The Base Currency of the Sub-Fund is expressed in EURO.

6. Classes available

Minimum initial | Initial Maximum

Class ISIN Code Investment subscription
) Management Fee

amount price
C (EUR) LU2412709391 | none EUR 1327.2702 | 1.75%
D (EUR) U2412709474 none EUR 433.2528 1.75%
IC (EUR) U2412709557 EUR 100.000 EUR 100 0.95%
ID (EUR) LU2412709631 | EUR 100.000 EUR 100 0.95%
ZC (EUR) LU2412709714 | EUR 100.000 EUR 100 0.53%
ZD (EUR) | U2412709805 EUR 100.000 EUR 100 0.53%

7.Charges

In accordance with Chapter 6. “Charges” in part | of the Prospectus, the Sub-Fund will, in principle, bear all the
charges mentioned therein. For the avoidance of doubt, there is no entry and exit charges in the Sub-Fund. More
details on management fees are provided hereafter.

7.1 Management Fee

The management fee is detailed under the item 6 above. This commission is being payable at the end of each
month and based on the average net assets of the Sub-Fund calculated daily for the relevant month. See
www.sebgroup.lu for details on the actual management fee per Class.

8. Cut-off Time [ Order Processing

Notwithstanding the general rules laid down in the chapter 5.5 "Cut-off Time" in part | of the Prospectus, orders
placed at the Registrar and Transfer Agent before 15:30 (CET) on a Bank Business Day (Order date) will be
processed on the basis of the NAV calculated for the Order date. Calculation of the net asset value is performed
on the Valuation Day immediately following the Order date. Orders received after 15:30 (CET) on an Order
date will be considered as orders being placed on the next Order date before 15:30 (CET).


http://www.sebgroup.lu/
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Annex | — Information about the Environmental or Social Characteristics of
SEB Fund 3



Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a,
of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:

Legal entity identifier:

Does this financial product have a sustainable investment objective?
Sustainable investment

means an investment in an

economic activity that con- oo ] Yes L J0) No

tributes to an environmental

E’;;C’%a; ?r?\]/iixee‘nlt)rg\éied O It will make a minimum of sustainable It promotes Environmental/Social (E/S)
not significantly harm any investments with an environmental characteristics and while it does not have
environmental or social objective: ___ % as its objective a sustainable investment,
objective and that the inves- it will have a minimum proportion of
tee companies follow good 20.00% of sustainable investments
governance practices.

The EU Taxonomy is a [ in economic activities that qualify L] with an environmental objective in
zf;?f';atﬁzguﬁgi}:?&ad‘; as environmentally sustainable economic activities that qualify as
2020/852, establishing a under the EU Taxonomy environ- mentally sustainable under
list of environmentally the EU Taxonomy

sustainable economic

activities. That Regulation [0 in economic activities that do not with an environmental objective in
dloets ot ley dovin e st o qualify  as  environmentally economic activities that do not
ig%?gyacsgjitg":sabslisfgi‘;'_ sustainable under the EU qualify ~as environmentally
able investments with an Taxonomy sustainable under the EU Taxonomy

environmental objective

might be aligned with the with a social objective
Taxonomy or not.

O It will make a minimum of sustainable ] It promotes E/S characteristics, but will
investments with a social objective not make any sustainable investments
%

The Sub-Fund promotes the following environmental and/or social characteristics:

» Global long-term environmental and social objectives, such as protecting biodiversity, ensuring
access to water, social inclusion, diversity, and inclusion by investing in companies whose activities are
assessed to contribute to several or any of these sustainability objectives;

e Good corporate governance and ethical business practices by applying exclusion criteria to
companies with verified violations of international norms and conventions;

« Sustainable and ethical business models by applying exclusion criteria for companies in sectors or
business areas deemed to have significant ethical or sustainability-related challenges by the Sub-Fund
company;

o Conservation of nature and people as a resource by considering the principal adverse impact on
sustainability factors; and

« Transparency, awareness, and action regarding the aforementioned characteristics by exercising
active ownership. This is done through corporate engagement, voting, and work in nomination
committees.

A more detailed description of how the Sub-Fund promotes the environmental andjor social
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characteristics described above can be found under the heading, "What investment strategy does this
financial product follow".

The Sub-Fund uses MSCI ACWI ex client defined securities, an MSCI custom index based on the stock
exclusions defined by SEB, as its benchmark index, with the aim of achieving the environmental and/or
social characteristics that the Sub-Fund promotes.

Learn more about the Management Company's exclusion criteria in the Management Company's
sustainability policy: https://sebgroup.com/about-us/our-divisions/asset-management/seb-
investment-management-ab/our-sustainability-approach

e What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

The Sub-Fund uses the following sustainability indicators to measure the achievement of the
environmental and/or social characteristics promoted:

» The proportion of sustainable investments with environmental and social objectives is used as
a measurement of the promotion of environmental and social objectives;

o The volume-weighted proportion of excluded companies in the Sub-Fund's comparison
benchmark/universe of comparable companies is used to measure the promotion of long-term
sustainable and ethical business models;

« To measure Transparency, awareness, and action, concerning the above-mentioned
characteristics through active ownership, measurements of the volume-weighted proportion of
holdings with which corporate engagement has been conducted, the volume-weighted proportion
of holdings the Sub-Fund voted in at company meetings, and the volume-weighted proportion of
the Sub-Fund where the Management Company has served on nomination committees during the
reference period are used.

o What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?

The Sub-Fund's sustainable investments are made in companies whose economic activities are
assessed to contribute to one or more of the following environmental and social objectives:

Environmental objectives considered environmentally sustainable according to the EU Taxonomy:

The six objectives defined by the EU Taxonomy are: climate change mitigation, climate change
adaptation, sustainable use and protection of water and marine resources, transition to a circular
economy, pollution prevention and control, and protection and restoration of biodiversity and
ecosystems.

Environmental objectives not deemed aligned with the EU Taxonomy:

UN Sustainable Development Goals (UN SDGs): SDG 6: Clean water and sanitation (for all), SDG
7: Affordable and clean energy (for all), SDG 9: Sustainable industry, innovation and
infrastructure, SDG 11: Sustainable cities and communities, SDG 12: Responsible consumption
and production, SDG 13: Climate action (combat climate change), SDG 14: Life below water
(oceans and marine resources), SDG 15: Life on land (ecosystems and biodiversity).

Social goals:

UN Sustainable Development Goals (UN SDGs); SDG 1: No poverty, SDG 2: No hunger, SDG 3:
Good health and well-being, SDG 4: Quality education for all, SDG 5: Gender equality, SDG 6: Clean
water and sanitation for all, SDG 8: Decent work and economic growth, SDG 10: Reduced
inequality, SDG 11: Sustainable cities and communities, SDG 16: Peaceful and inclusive societies.
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The Management Company applies a pass/fail methodology, which means that an entire
investment is classified and reported as sustainable if the requirements for contribution, not
causing significant harm, and good corporate governance are met.

¢ How do the sustainable investments that the financial product partially intends to make, not
cause significant harm to any environmental or social sustainable investment objective?

To ensure that the sustainable investments do not cause significant harm to any environmental or
social sustainable investment goal, the Sub-Fund applies the exclusion criteria defined in the
Management Company's sustainability policy. In accordance with the exclusion criteria, the Sub-
Fund excludes investments in companies that do not follow international norms and standards,
are involved in controversial sectors and business models, have exposure to fossil fuels, and do
not meet the minimum levels of social safeguards defined in the EU Taxonomy.

e How have the indicators for adverse impacts on sustainability factors been taken into
account?

The Management Company has developed internal tools and processes to assess and consider
the negative impact indicators for sustainability factors. However, the indicators are dependent
on the availability of data. Where reliable data with sufficient coverage is available, companies
with negative performance for indicators in geographical and sectoral contexts are excluded.
Examples of this are companies with extremely high CO2 emissions relative to their peers.

The Sub-Fund also adheres to the Sub-Fund company's exclusion criteria outlined in the
Management Company's sustainability policy, excluding companies with activities in the fossil fuel
sector, companies with operations in or near biodiversity-sensitive areas where the activities risk
negatively impacting these areas, companies that do not comply with international norms and
standards, companies involved in the manufacture or sale of controversial weapons (landmines,
cluster bombs, chemical and biological weapons) and companies whose activities impact
endangered species.

e How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The Sub-Fund applies the Management Company's sustainability policy and therefore
excludes companies with verified violations of the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights.

Further, for aninvestment to be considered as sustainable, the company must adhere to good
governance practices. To ensure this, an external assessment is used regarding the
company's governance structure, employment relations, tax compliance and remuneration.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not
significantly harm EU Taxonomy objectives and is accompanied by specific EU criteria.

The “do not significant harm” principle applies only to those investments underlying the financial product that take into
account the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining
portion of this financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

Yes,

The Sub-Fund considers principal adverse impacts (“PAls”), on sustainability factors.
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Prior to the investment decision. the following PAls are considered:

On an exclusionary basis:

From Annex 1 — Table 1 of CDR (EU) 2022/1288

PAI 4: Exposure to companies active in the fossil sector

PAI 10: Violations of UN Global Compact Principles & OECD Guidelines for multinational enterprises
PAI 14: Exposure to controversial weapons

During the investment period, these PAls are considered:

In engagement dialogues with issuers:

PAI'1 — 6 from Table 1-Annex 1 of CDR (EU) 2022/1288

PAI 4, from Table 2-Annex 1 of CDR (EU) 2022/1288: Investments in companies without carbon
emission reduction initiatives

More information about PAls on sustainability factors is available in the SEB Principal adverse Impact
Statement found at: https://sebgroup.com/about-us/our-businessfour-divisions/seb-investment-
management/our-sustainability-approachand also in the Sub-Fund’'s annual report at:
https://sebgroup.lu/privatejour-funds

O No

The Sub-Fund is passively managed and invests globally.
The Sub-Fund's sustainability strategies consist of exclusions and active ownership.

Exclusions: The Sub-Fund applies the Management Company's exclusion criteria outlined in the
Management Company's sustainability policy and excludes investments in companies within sectors
or business areas deemed by the Management Company to have significant sustainability challenges.

The Management Company applies the following exclusion criteria and excludes companies that:

e areinvolved in the development of nuclear weapons programs or the production of nuclear
weapons;

e produce tobacco or tobacco and nicotine products, or derive more than a limited amount of
their revenue from the distribution of tobacco and nicotine product;

e produce cannabis for non-medical purposes;
e derive more than a limited amount of their revenue from alcohol production;

e derive more than a limited amount of their revenue from production, distribution, or services
related to commercial gambling;

e areinvolved in the manufacture, development, or sale of prohibited or controversial weapons
(e.g., cluster bombs, land mines, white phosphorus, and chemical and biological weapons);

e derive more than a limited amount of their revenue from production or sale of civilian
weapons;

e derive more than a limited amount of their revenue from the manufacture, development, or
sale of weapons comprising combat equipment


https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-management/our-sustainability-approach
https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-management/our-sustainability-approach
https://sebgroup.lu/private/our-funds
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e areinvolved in the production of pornography, or derive more than a limited amount of their
revenue from the distribution of pornography;

e produce fossil fuels, including unconventional extraction of fossil fuels, such as oil sands,
Arctic drilling, thermal coal mining, and fracking;

e produce energy from fossil fuels;

e derive more than a limited amount of their revenue from distribution of fossil fuels;

e derive more than a limited amount of their revenue from distribution linked to coal;

e derive more than a limited amount of their revenue from mining of metallurgical coal;

e have operations in or near biodiversity-sensitive areas where the activities risk negatively
impacting these areas; and

e perform activities that affect endangered species.

Further details on all exclusions and the limited amount of revenue allowed for each category are
outlined in the latest version of the Management Company’s sustainability policy, available here:
https://webapp.sebgroup.com/mb/mblib.nsf/dld/42CP?8E0226AE620DC1258773002D4E4C?0pen
document.

Exceptions to the exclusion criteria may be made on a case-by-case basis. For example, this may occur
when the Sub-Fund company has an ongoing dialogue, or for other reasons has insight into the
company's operations and improvement efforts. Exceptions to exclusion for transition companies
involved in fossil fuels may be made if itis deemed that the company is undergoing a transition process.
For a company to be considered a transition company, the company must demonstrate a strategic
understanding and plan for managing climate-related risks and opportunities, an ability to achieve the
target according to the Paris Agreement within established timeframes, and actual work and
investments towards the target — a company must demonstrate its financial commitment to strategic
plans. In addition, exceptions due to a limited and well-defined share of strategic reserve fossil power
generation capacity is considered on a case-by-case basis.

Active ownership and dialogues: In its role as a shareholder, the Sub-Fund company exercises active
ownership by voting at shareholders' general meetings, in support of or against specific shareholder
or management proposals, and through proxy voting procedures in accordance with the Sub-Fund
company's principles for shareholder engagement.

In Nordic companies where the Management Company is among the largest shareholders and
bondholders, the Management Company maintains ongoing direct dialogue with management and
boards. When the Management Company is a significant shareholder in terms of voting rights, the
Management Company also participates in nomination committees to influence sustainability
expertise and diversity in the companies.

Outside the Nordic region, the Management Company collaborates with other investors through, for
example, The Institutional Investors Group on Climate Change (IIGCC), Principles for Responsible
Investment (PRI) Collaboration Platform, Access to Medicine, and Global Child Forum. The
Management Company also engages in direct dialogues with companies outside the Nordic region.

The Management Company collaborates with Sustainalytics and Institutional Shareholder Services
(ISS), two international leaders in corporate dialogues. By working together with other asset
managers, under the guidance of Sustainalytics and ISS, the Management Company can be more
successfulin dialogues with companies outside the Nordic region, where the Management Company's
ownership share is typically relatively small.

Learn more about the Management Company's work as an active owner: https://sebgroup.com/about-
us/our-divisions/asset-management/seb-investment-management-ab/our-sustainability-
approach/active-ownership

¢ What are the binding elements of the investment strategy used to select the investments to


https://webapp.sebgroup.com/mb/mblib.nsf/dld/42C98E0926AE620DC1258773002D4E4C?opendocument
https://webapp.sebgroup.com/mb/mblib.nsf/dld/42C98E0926AE620DC1258773002D4E4C?opendocument
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attain each of the environmental or social characteristics promoted by this financial product?

The binding elements of the Sub-Fund’s investment strategy are:

Minimum sustainable investment share: The Sub-Fund has a minimum percentage of
sustainable investments of 20% according to the pass/fail methodology applied by the
Management Company, where a whole investment is classified and reported as sustainable if
all requirements for a sustainable investment are met.

Exclusions: The Sub-Fund applies an exclusion strategy in accordance with the Management
Company's sustainability policy.

What is the committed minimum rate to reduce the scope of the investments considered prior
to the application of that investment strategy?

The Sub-Fund has no commitment to reducing the scope of the investments by a minimum rate.

What is the policy to assess good governance practices of the investee companies?

The Sub-Fund applies norm-based exclusion criteria and excludes companies that are not
considered to be in line with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights. In addition to the norm-based exclusion criteria, an
external assessment of the companies' governance structure, labour relations, tax compliance,
and remuneration is used to ensure good governance in the companies in which the Sub-Fund
invests.

A more detailed description of how the Management Company works to ensure good corporate

governance is available in the Management Company's sustainability policy.

The schematic description below illustrates the Sub-Fund's minimum share of investments that meet
the environmental or social characteristics promoted by the Sub-Fund, as well as the minimum share
of sustainable investments in the Sub-Fund. At least 85% of the Sub-Fund's investments promote
environmental or social characteristics, in which a minimum of 20% constitute sustainable
investments. The remaining assets consist of cash and derivatives.

The investments in the “#2 Other” category are cash and derivatives which is used for hedging,
liquidity and efficient portfolio management, while the cash is used in the meaning of ancillary liquid
assets. The “2# Other” category has no minimum environmental or social safeguards.

il
il

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or social
characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.

The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.



To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to renew-
able power or low-car-
bon fuels by the end of
2035. For nuclear
energy, the criteria
include comprehensive
safety and waste man-
agement rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

How does the use of derivatives attain the environmental or social characteristics promoted

by the financial product?

The Sub-Fund does not use derivatives to achieve the environmental or social characteristics
promoted by the Sub-Fund.

e

To what minimum extent are sustainable investments with an
environmental objective aligned with the EU Taxonomy?

The Sub-Fund does not commit to any minimum sustainable investments that are aligned
with the EU taxonomy. The sustainable investments in the Sub-Fund may or may not be
aligned with the EU taxonomy..

Does the financial product invest in fossil gas andfor nuclear energy related activities that
comply with the EU Taxonomy1?

O Yes:
O In fossil gas O In nuclear energy
No

The two graphs below show in green the minimum percentage of investments that are aligned with the EU

Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the
first graph shows the Taxonomy-alignment in relation to all the investments of the financial product including sover-
eign bonds, while the second graph shows the Taxonomy-alignment only in relation to the investments of the finan-
cial product other than sovereian bonds.

1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding
sovereign bonds* sovereign bonds*
0.0% 0.0%
| Taxonomy-aligned | Taxonomy-aligned

(no gas and (no gas and

nuclear) nuclear)

Nun Taxonomy- ivon Taxonomy-

aligned aligned
100.0% 100.0%

This graph represents 100% of the total investment

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What is the minimum share of investments in transitional and enabling activities?

The Sub-Fund does not commit to investments in transition activities or enabling activities
according to the EU Taxonomy. However, the Sub-Fund may make investments in transition and
enabling activities under the EU Taxonomy.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin. The
full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated
Regulation (EU) 2022/1214.
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P

What is the minimum share of sustainable investments with an
environmental objective that are not aligned with the EU Taxonomy?

1%.

The Sub-Fund is able to make sustainable investments in economic activities that currently
cannot be classified as aligned with the EU Taxonomy. The EU Taxonomy does not cover all
economic sectors that are relevant for the Sub-Fund to invest in and that contribute to
sustainability goals. There are also relatively few companies that report in accordance with
the EU Taxonomy. This may be due both to the size of the companies and/or their
geographical location. It is likely that in the vast majority of cases, these goals have a clear
connection to the goals found in the EU Taxonomy, but reliable data is lacking for such a
classification.

The Sub-Fund commits to maintaining an overall minimum level of sustainable investments
of 20%. However, the Sub-Fund does not commit to having a specific breakdown between
environmentally and socially sustainable investments.

The Sub-Fund's sustainable investments are made in companies whose economic activities
are deemed to contribute to one or more of the following environmental goals:

UN Sustainable Development Goals (UN SDGs): SDG 6: Clean water and sanitation (for all),
SDG 7: Affordable and clean energy (for all), SDG 9: Sustainable industry, innovation and
infrastructure, SDG 11: Sustainable cities and communities, SDG 12: Responsible
consumption and production, SDG 13: Climate action (combat climate change), SDG 14: Life
below water (oceans and marine resources), SDG 15: Life on land (ecosystems and
biodiversity).

What is the minimum share of socially sustainable investments?
1%.

The Sub-Fund commits to maintaining an overarching minimum level of sustainable
investments of 20%. However, the Sub-Fund does not commit to having a specific allocation
between environmentally and socially sustainable investments.

The Sub-Fund's sustainable investments are made in companies whose economic activities
are deemed to contribute to one or more of the following social goals:

UN social goals for sustainable development (UN SDGs); SDG 1: No poverty, SDG 2: No
hunger, SDG 3: Good health and well-being, SDG 4: Quality education for all, SDG 5: Gender
equality, SDG 6: Clean water and sanitation for all, SDG 8: Decent work and economic
growth, SDG 10: Reduced inequality, SDG 11: Sustainable cities and communities, SDG 16:
Peaceful and inclusive societies.

Whatinvestments are included under “#2 Other”, what s their purpose
and are there any minimum environmental or social safeguards?

The Sub-Fund may hold ancillary cash and cash equivalents for the purpose of managing the
liquidity and flows of the Sub-Fund. The Sub-Fund may also hold derivatives for efficient
portfolio management and as part of the Sub-Fund's investment strategy. These assets are
not covered by environmental or social minimum safeguards.



Yes.

How is the reference benchmark continuously aligned with each of the environmental or
social characteristics promoted by the financial product?

The index is rebalanced quarterly, and all index constituents are reviewed based on sustainability
requirements. Companies that do not meet the requirements are excluded.

How is the alignment of the investment strategy with the methodology of the index ensured
on a continuous basis?

MSCI ACWI ex client defined securities, an MSCI custom index based on the stock exclusions defined
by SEB is an index consisting of companies on the global stock market, taking specific
sustainability requirements into account. It is a market value-weighted index that considers the
total (gross) return received by shareholders in the form of dividends. The number of companies
varies over time.

Tracking error under normal market conditions, measured as “ex ante,” is not expected to exceed
0.3%. Factors that may affect the Fund’s ability to track its index include, among others: (i) taxes,
(if) transaction costs such as brokerage fees and note costs, (iii) illiquid securities, (iv)
reinvestment of dividends, and (v) various types of index adjustments that cannot be replicated.
How does the designated index differ from a relevant broad market index?

The sustainability requirements in the index, for example in the form of the exclusion criteria that
have been established, have resulted in the investment universe being reduced compared to a
broad market index.

Where can the methodology used for the calculation of the designated index be found?

Client-Designed Indexes | MSCI Indexes.

More product-specific information can be found on the website: https://sebgroup.lu/private/our-
funds/our-luxembourg-funds



https://www.msci.com/indexes/category/custom-indexes
https://sebgroup.lu/private/our-funds/our-luxembourg-funds
https://sebgroup.lu/private/our-funds/our-luxembourg-funds

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:

Legal entity identifier:

Sustainable investment
means an investment in an
economic activity that con-
tributes to an environmental
or social objective, provided
that the investment does
not significantly harm any
environmental or social
objective and that the inves-
tee companies follow good
governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That Regulation
does not lay down a list of
socially sustainable eco-
nomic activities. Sustain-
able investments with an
environmental objective
might be aligned with the
Taxonomy or not.
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[0 Yes

Does this financial product have a sustainable investment objective?

e No

It will make a minimum of sustainable invest- It promotes Environmental/Social (E/S) charac-

ments with an environmental objective: _ % teristics and while it does not have as its objec-
tive a sustainable investment, it will have a
minimum proportion of 20.00% of sustainable
investments

O in economic activities that qualify as with an environmental objective in

environmentally —sustainable under the EU economic activities that qualify as environ-

Taxonomy mentally sustainable under the EU Taxonomy

O in economic activities that do not with an environmental objective

qualify as environmentally sustainable under the
EU Taxonomy

economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

O It will make a minimum of sustainable invest- O
ments with a social objective %

It promotes E/S characteristics, but will not
make any sustainable investments

The Sub-Fund promotes environmental and socially sustainable characteristics by:

e prioritizing investments in funds that have been classified as Article 8 or Article 9 according to the
regulation (EU) 2019/2088 (SFDR);

e prioritizing investments in funds whose work regarding sustainability is similar to the Management
Company sustainability policy;

e Investing in funds from fund companies that have signed the UN Principles for Responsible
Investment (PRI).

« striving to have a high proportion of sustainable investments; and

e influencing companies, primarily via the investments in other funds within the Management
Company or strategies managed by the Management Company, towards a more sustainable direction.

A more detailed description of how the Sub-Fund promotes the environmental and/or social
characteristics described above can be found under the heading, "What investment strategy does this
financial product follow".

No benchmark is used to achieve the environmental and/or social characteristics promoted by the
Sub-Fund.

Learn more about the Management Company's exclusion criteria in the Management Company's
sustainability policy: https://sebgroup.com/about-us/our-divisions/asset-management/seb-



investment-management-ab/our-sustainability-approach

Sustainability indica- e What sustainability indicators are used to measure the attainment of each of the

tors measure how the environmental or social characteristics promoted by this financial product?

environmental or social

characteristics pr . . L .

moted by the financial The Sub-Fund uses the following sustainability indicators to measure the achievement of the

product are attained. environmental and/or social characteristics it promotes:

« Proportion of the Sub-Fund “s investments in other funds that have been classified as an Article
8 or 9 according to the regulation (EU) 2019/2088 (SFDR);

« Proportion of the Sub-Fund “s investments in other funds whose work regarding sustainability
is primarily similar to the Management Company's sustainability policy;

« Proportion of the Sub-Fund's investments in other funds where the Management Company has
signed the UN Principles for Responsible Investment (PRI);

o Proportion of investments that are classified as sustainable companies according to the
Management Company's definition;

« Proportion of the Sub-Fund's benchmark index or investment universe that has been excluded
due to the Management Company's sustainability policy; and

» The number of companies that, primarily through other funds within the Management Company
or strategies managed by the Management Company, are subject to active ownership either
directly, including voting at general meetings, or through collaborative organisations.

e What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?

The Sub-Fund's sustainable investments are made in companies whose economic activities are
assessed to contribute to one or more of the following environmental and social objectives:

Environmental objectives considered environmentally sustainable according to the EU taxonomy:

The six objectives defined by the EU taxonomy are: climate change mitigation, climate change
adaptation, sustainable use and protection of water and marine resources, transition to a circular
economy, pollution prevention and control, and protection and restoration of biodiversity and
ecosystems.

Environmental objectives not deemed aligned with the EU taxonomy:

UN Sustainable Development Goals (UN SDGs): SDG 6: Clean water and sanitation (for all), SDG
7: Affordable and clean energy (for all), SDG 9: Sustainable industry, innovation and
infrastructure, SDG 11: Sustainable cities and communities, SDG 12: Responsible consumption
and production, SDG 13: Climate action (combat climate change), SDG 14: Life below water
(oceans and marine resources), SDG 15: Life on land (ecosystems and biodiversity).

Social goals:

UN Sustainable Development Goals (UN SDGs); SDG 1: No poverty, SDG 2: No hunger, SDG 3:
Good health and well-being, SDG 4: Quality education for all, SDG 5: Gender equality, SDG 6:
Clean water and sanitation for all, SDG 8: Decent work and economic growth, SDG 10: Reduced
inequality, SDG 11: Sustainable cities and communities, SDG 16: Peaceful and inclusive societies.

The Management Company applies a pass/fail methodology, which means that an entire
investment is classified and reported as sustainable if the requirements for contribution, not
causing significant harm, and good corporate governance are met.

¢ How do the sustainable investments that the financial product partially intends to make, not
cause significant harm to any environmental or social sustainable investment objective?

To ensure that the sustainable investments do not cause significant harm to any environmental or
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social sustainable investment goal, the Sub-Fund applies the exclusion criteria defined in the
Management Company's sustainability policy. In accordance with the exclusion criteria, the Sub-
Fund excludes investments in companies that do not adhere to international norms and standards,
are involved in controversial sectors and business models, have exposure to fossil fuels, and do
not meet the minimum levels of social safeguards defined in the EU taxonomy.

For investments in other funds managed by external fund managers, the Sustainability Policy is
applied to the extent possible. However, deviations may occur, but the Sub-Fund’s investments
are continuously monitored and the Sub-Fund will divest any position that has been identified as
being ineligible with the Sustainability Policy, unless the fund manager of the fund invested in
intends to take swift remedial action that would result in the fund being considered as an eligible
investment once again.

How have the indicators for adverse impacts on sustainability factors been taken into account?

Principal Adverse Impacts Indicators (PAI) from Annex 1 - Table 1 of the CDR (EU) 2022/1288,
are taken into account by the Management Company’s sustainability policy, and are excluded from
investments:

o PAIl 4: Exposure to companies active in the fossil sector

e PAI 10: Violations of UN Global Compact Principles & OECD Guidelines for multinational
enterprises

e PAI14: Exposure to controversial weapons

PAls from Annex 1 -Table 1 of the CDR (EU) 2022/1288, are takeninto account through the SIMS-
S and fundamental analysis by applying a threshold approach to remove the issuers causing
significant harm:

e PAIl1: GHG emissions

e PAI 2: Carbon footprint

e PAIl 3: GHG intensity of investee companies

o PAI 5: Share of non-renewable energy consumption and production
o PAI 6: Energy consumption intensity per high-impact climate sector
o PAI7: Activities negatively affecting biodiversity-sensitive areas

e PAI 8: Emissions to water

e PAI9: Hazardous waste ratio

e PAI 11: Lack of processes and compliance mechanisms to monitor compliance with UN
Global Compact principles and OECD guidelines for Multinational Enterprises.

e PAI12: Unadjusted gender pay gap
e PAI13: Board gender diversity

e PAl4fromAnnex1-Table2of CDR (EU) 2022/1288: Investments in companies without
carbon emission reduction initiatives

e PAl 4 from Annex 1 - Table 3 of CDR (EU) 2022/1288: Lack of a supplier code of conduct

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

The Sub-Fund applies the Management Company’s sustainability policy and therefore excludes
companies with verified violations of the OECD Guidelines for Multinational Enterprises and the
UN Guiding Principles on Business and Human Rights.

Further, for an investment to be considered as sustainable, the company must adhere to good
governance practices. To ensure this, an external assessment is used regarding the company's
governance structure, employment relations, tax compliance and remuneration.

For investments in funds managed by external fund managers, the Sustainability Policy is applied
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to the extent possible. Some deviations may occur but are continuously monitored and may lead
to divestment.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific EU criteria.

The “do not significant harm” principle applies only to those investments underlying the financial product that take into
account the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining
portion of this financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

Yes,

Prior to the investment decision. the following PAls are considered:

e Onanexclusionary basis:
From Annex 1 — Table 1 of CDR (EU) 2022/1288
- PAIl 4: Exposure to companies active in the fossil sector

- PAI 10: Violations of UN Global Compact Principles & OECD Guidelines for multinational
enterprises

- PAI14: Exposure to controversial weapons

More information about PAls on sustainability factors is available in the SEB Principal adverse Impact
Statement found at https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-
management/our-sustainability-approach and also in the Fund's annual report at:
https://sebgroup.lu/privatefour-funds

O No

The Sub-Fund is actively managed and invests in equities globally and in fixed-income securities, but
also in alternative investments.

When selecting funds and investment strategies to invest in, great importance is placed on the
selection process and the extent to which they contribute to the Sub-Fund achieving the promoted
characteristics. Prior to an investment, this is done through analysis of the sustainability efforts of
various investment objects. Ongoing monitoring is then carried out through dialogue and/or a so-called
due diligence questionnaire (DDQ) with a particular focus on sustainability. If an investment, despite
dialogue, does not meet the established requirements, it may be divested.

Exclusion: The Sub-Fund applies the Management Company's exclusion criteria outlined in the
Management Company's sustainability policy and excludes investments in companies within sectors
or business areas deemed by the Sub-Fund company to have significant sustainability challenges.

The Management Company applies the following exclusion criteria and excludes companies that:

e areinvolved in the development of nuclear weapons programs or the production of nuclear
weapons;

e produce tobacco or tobacco and nicotine products, or derive more than a limited amount of
their revenue from the distribution of tobacco and nicotine product;

e produce cannabis for non-medical purposes;

e derive more than a limited amount of their revenue from alcohol production;
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e derive more than a limited amount of their revenue from production, distribution, or services
related to commercial gambling;

e areinvolvedinthe manufacture, development, or sale of prohibited or controversial weapons
(e.g., cluster bombs, land mines, white phosphorus, and chemical and biological weapons);

e derive more than a limited amount of their revenue from production or sale of civilian
weapons;

e areinvolved in the production of pornography, or derive more than a limited amount of their
revenue from the distribution of pornography;

e produce fossil fuels, including unconventional extraction of fossil fuels, such as oil sands,
Arctic drilling, thermal coal mining, and fracking;

e produce energy from fossil fuels;

e derive more than a limited amount of their revenue from distribution of fossil fuels;

e derive more than a limited amount of their revenue from distribution linked to coal;

e derive more than a limited amount of their revenue from mining of metallurgical coal;

e have operations in or near biodiversity-sensitive areas where the activities risk negatively
impacting these areas; and

e perform activities that affect endangered species.

Further details on all exclusions and the limited amount of revenue allowed for each category are
outlined in the latest version of the Management Company’s sustainability policy, available here:
https://webapp.sebgroup.com/mb/mblib.nsf/dld/42CP8E0926AE620DC1258773002D4E4C?0pen

document.

For investments in funds managed by external fund managers, the Sustainability Policy is applied to
the extent possible. Some deviations may occur but are continuously monitored and may lead to
divestment.

Exclusions: The Sub-Fund applies the Management Company's exclusion criteria outlined in the
Management Company's sustainability policy and excludes government bonds issued by countries
that seriously violate fundamental social and political rights, or are subject to sanctions from the UN,
EU, USA, or UK.

Furthermore, companies with verified violations of international norms and standards regarding
human rights, the environment, anti-corruption, or labour laws are excluded, or where companies do
not follow best practices for corporate governance or are deemed to have inadequate corporate
governance structures.

Exceptions to the exclusion criteria may be made on a case-by-case basis. For example, this may occur
when the Management Company has an ongoing dialogue, or for other reasons has insight into the
company's operations and improvement efforts. Exceptions to exclusion for transition companies
involved in fossil fuels may be made if itis deemed that the company isundergoing a transition process.
For a company to be considered a transition company, the company must demonstrate a strategic
understanding and plan for managing climate-related risks and opportunities, an ability to achieve the
target according to the Paris Agreement within established timeframes, and actual work and
investments towards the target - a company must demonstrate its financial commitment to strategic
plans.

For investments in funds managed by external fund managers, the Sustainability Policy is applied to
the extent possible.

Active ownership and dialogues: In its role as a shareholder, the Management Company exercises
active ownership by voting at shareholders' general meetings, in support of or against specific
shareholder or management proposals in accordance with the Management Company's principles for
shareholder engagement. Active ownership is conducted based on the Management Company's Sub-


https://webapp.sebgroup.com/mb/mblib.nsf/dld/42C98E0926AE620DC1258773002D4E4C?opendocument
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Funds' shareholdings but also affects the Sub-Fund's bond holdings.

Learn more about the Management Company's exclusion criteria in the Management Company's
sustainability policy: https://sebgroup.com/about-us/our-divisions/asset-management/seb-
investment-management-ab/our-sustainability-approach/active-ownership

Good governance prac-
tices include sound
management structres,
employee relations,
remuneration of staff
and tax compliance.

N
a
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What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental or social characteristics promoted by this financial product?

Minimum sustainable investment share: The Sub-Fund has a minimum percentage of sustainable
investments of 20% according to the pass/fail methodology applied by the Management
Company, where a whole investment is classified and reported as sustainable if all requirements
for a sustainable investment are met.

Exclusions: The Sub-Fund applies an exclusion strategy in accordance with the Management
Company's sustainability policy.

For investments in funds managed by external fund managers, the Sustainability Policy is applied
to the extent possible. Some deviations may occur but are continuously monitored and may lead
to divestment.

What is the committed minimum rate to reduce the scope of the investments considered prior
to the application of that investment strategy?

The Sub-Fund has no commitment to reducing the scope of investments to a minimum rate.

What is the policy to assess good governance practices of the investee companies?

The Sub-Fund manager applies norm-based exclusion criteria and excludes companies that are
not considered to align with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights. In addition to the norm-based exclusion criteria, an
external assessment of the companies' governance structure, labour relations, tax compliance,
and remuneration is used to ensure good governance in the companies in which the Sub-Fund
invests.

A more detailed description of how the Management Company works to ensure good corporate
governance is available in the Management Company's sustainability policy.

The schematic description below illustrates the Sub-Fund's minimum share of investments that meet
the environmental or social characteristics promoted by the Sub-Fund, as well as the minimum share
of sustainable investments in the Sub-Fund. At least 67% of the fund's investments promote
environmental or social characteristics, of which at least 20% constitute sustainable investments. The
remaining assets consist of cash, derivatives, government bonds, supranational bonds, and other
investments where data is unavailable.
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The “2# Other” category has no minimum environmental or social safeguards.

Taxonomy aligned

Other environmental
#1A Sustainable
20.00%
#1 Aligned with Social
characteristics
Investments 67.00% #1B Other E/S

characteristics
#2 Other 47.00%

33.00%

#1 Aligned with E[S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or social
characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E[S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
- The sub-category #1B Other E[S characteristics covers investments aligned with the environmental or social characteristics
that do not qualify as sustainable investments.

To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to renew-
able power or low-car-
bon fuels by the end of
2035. For nuclear
energy, the criteria
include comprehensive
safety and waste man-
agement rules.

¢ How does the use of derivatives attain the environmental or social characteristics promoted
by the financial product?

The Sub-Fund does not use derivatives to chieve the environmental or social characteristics
promoted by the Sub-Fund.

To what minimum extent are sustainable investments with an
environmental objective aligned with the EU Taxonomy?

1%., as a minimum
e Does the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy2?
[ Yes:
O In fossil gas O In nuclear energy

X No

2

Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change

mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear
energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternat-

ives are not yet avail-

able and among others
have greenhouse gas
emission levels
corresponding to the
best performance.
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The two graphs below show in green the minimum percentage of investments that are aligned with the EU

Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the
first graph shows the Taxonomy-alignment in relation to all the investments of the financial product including sover-
eign bonds, while the second graph shows the Taxonomy-alignment only in relation to the investments of the finan-
cial nroduct other than sovereian bonds.

1. Taxonomy-alignment of investments including
sovereign bonds*

2. Taxonomy-alignment of investments excluding
sovereign bonds*

0.0% 0.0%

m Taxonomy-aligned m Taxonomye-aligned

(no gas and (no gas and
nuclear) nuclear)

Non Taxonomy- Non Taxonomy-
aligned aligned

100.0% 100.0%
This graph represents 100% of the total investment

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What is the minimum share of investments in transitional and enabling activities?

The Sub-Fund does not commit to investments in transition activities or enabling activities
according to the EU taxonomy. However, the Sub-Fund may make investments in transition and
enabling activities under the EU taxonomy.

What is the minimum share of sustainable investments with an
environmental objective that are not aligned with the EU Taxonomy?

1%

The Sub-Fund can make sustainable investments in economic activities that currently
cannot be classified as aligned with the EU taxonomy. The EU taxonomy does not cover all
economic sectors that are relevant for the Sub-Fund to invest in and that contribute to
sustainability goals. There are also relatively few companies that report in accordance
with the EU taxonomy. This may be due both to the size of the companies and/or their
geographical location. Itis likely that in the vast majority of cases, these goals have a clear
connection to the goals found in the EU taxonomy, but reliable data is lacking for such a
classification.

The Sub-Fund commits to maintaining an overall minimum level of sustainable investments
of 20%. However, the Sub-Fund does not commit to having a specific breakdown between
environmentally and socially sustainable investments.

The Sub-Fund's sustainable investments are made in companies whose economic activities
are deemed to contribute to one or more of the following environmental goals:

UN Sustainable Development Goals (UN SDGs): SDG 6: Clean water and sanitation (for
all), SDG 7: Affordable and clean energy (for all), SDG 9: Sustainable industry, innovation
and infrastructure, SDG 11: Sustainable cities and communities, SDG 12: Responsible
consumption and production, SDG 13: Climate action (combat climate change), SDG 14:
Life below water (oceans and marine resources), SDG 15: Life on land (ecosystems and

biodiversity).What is the minimum share of socially sustainable investments?

1%, as a minimum. The Sub-Fund commits to maintaining an overarching minimum level of
sustainable investments of 20%.

The Sub-Fund's sustainable investments are made in companies whose economic activities



Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.
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are deemed to contribute to one or more of the following social goals:

UN social goals for sustainable development (UN SDGs); SDG 1: No poverty, SDG 2: No
hunger, SDG 3: Good health and well-being, SDG 4: Quality education for all, SDG 5: Gender
equality, SDG 6: Clean water and sanitation for all, SDG 8: Decent work and economic
growth, SDG 10: Reduced inequality, SDG 11: Sustainable cities and communities, SDG 16:
Peaceful and inclusive societies.

What investments are included under “#2 Other”, what is their purpose and
are there any minimum environmental or social safeguards?

The Sub-Fund may hold cash and cash equivalents to manage the liquidity and flows of the
Sub-Fund. The Sub-Fund may also hold derivatives for efficient portfolio management and
as part of the Sub-Fund's investment strategy. Additionally, the Sub-Fund may hold
government bonds, supranational bonds, and other investments where data is lacking as
part of the Sub-Fund's investment strategy. These assets are not covered by
environmental or social minimum safeguards.

The Sub-Fund does not use a benchmark index to achieve its promotion of environmental and social
characteristics.

More product-specific information can be found on the website:

https://sebgroup.lu/private/our-funds/our-luxembourg-funds
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:

Legal entity identifier:

Does this financial product have a sustainable investment objective?
Sustainable investment
means an investment in an

economic activity that con- ® ® O Yes O No

tributes to an environmental

fr:astoiael ?:\',eeztt':;’n?rg\éffd O It will make a minimum of sustainable It promotes Environmental/Social (E/S)
not significantly harm any investments with an environmental characteristics and while it does not have as
environmental or social objective: __ % its objective a sustainable investment, it will
objective and that the inves- have a minimum proportion of 20.00% of

tee companies follow good

governance practices. sustainable investments

) I in economic activities that qualify as [J  with an environmental objective in
Ul 120 U el 1S @ environmentally sustainable under economic activities that qualify as
classification system laid the EU Taxonomy environmentally sustainable under
down in Regulathn _(EU) the EU Taxonomy
2020/852, establishing a
list of environmentally
sustainable economic L] in economic activities that do not with an environmental objective in
activities. That Regulation qualify as  environmentally economic activities that do not
ggfi;rl];tsljgt;ﬁ:l;; gig_of sustainable  under  the EU qualif_y as environmentally
e EERTES, SrsET Taxonomy sustainable under the EU Taxonomy
able investments with an
environmental objective O  with a social objective
might be aligned with the
Taxonomy or not. O It will make a minimum of sustainable O It promotes E/S characteristics, but will not

investments with a social objective make any sustainable investments
%

The Sub-Fund promotes the following environmental and social characteristics withing the meaning of
Article 8 of SFDR.

Good corporate governance and ethical business practices, by applying exclusion criteria to
companies with verified violations of international norms and conventions;

e Long-term work with sustainability risks and opportunities in business models and in daily
operations by assessing companies' work in this area using our proprietary sustainability
model SIMS-S;

e Sustainable and ethical business models, by applying exclusion criteria for companies in
sectors or business areas deemed to have significant ethical or sustainability-related
challenges by the Management Company; and

e Transparency, awareness, and action regarding the aforementioned characteristics by
exercising active ownership. This is done through corporate engagement, voting, and work in
nomination committees.

A more detailed description of how the Sub-Fund promotes the environmental and/or social
characteristics described above can be found under the heading, "What investment strategy does this
financial product follow".
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No benchmark is used to achieve the environmental and/or social characteristics promoted by the
Sub-Fund.

Learn more about the Management Company's exclusion criteria in the Management Company's
sustainability policy: https:/[/sebgroup.com/about-us/our-divisions/asset-management/seb-
investment-management-ab/our-sustainability-approach

e What sustainability indicators are used to measure the attainment of each of the
environmental or social harecteristics promoted by this financial product?

The Sub-Fund uses the following sustainability indicators to measure the achievement of the
environmental and/or social characteristics promoted:

e The volume-weighted proportion of excluded companies in the Sub-Fund's comparison
benchmark/universe of comparable companies is used to measure the promotion of long-term
sustainable and ethical business models, and good corporate governance practices;

e The Sub-Fund's volume-weighted average score according to the Management Company's
proprietary sustainability model, SIMS-S, is used to measure the promotion of companies that
credibly and successfully work long-term with sustainability risks and opportunities in their
business models;

e To measure the promotion of companies that credibly and successfully work long-term with
sustainability risks and opportunities in their business models, the number of dialogues
including sustainability aspects conducted by the fund managers during the year, and the
volume-weighted proportion of the Sub-Fund's holdings with which the fund managers
conducted dialogue including sustainability aspects are used; and

e To measure transparency, awareness, and action, concerning the above-mentioned
characteristics through active ownership, measurements of the volume-weighted proportion
of holdings with which corporate engagement has been conducted, the volume-weighted
proportion of holdings the Sub-Fund voted in at company meetings, and the volume-weighted
proportion of the Sub-Fund where the Management Company has served on nomination
committees during the reference period are used.

e What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?

The Sub-Fund’ssustainable investments are made in companies whose economic activities are
assessed to contribute to one or more of the following environmental and social objectives:

Social goals:

UN Sustainable Development Goals (UN SDGs): SDG 1: No poverty, SDG 2: No hunger, SDG 3:
Good health and well-being, SDG 4: Quality education for all, SDG 5: Gender equality, SDG 6:
Clean water and sanitation for all, SDG 8: Decent work and economic growth, SDG 10: Reduced
inequality, SDG 11: Sustainable cities and communities, SDG 16: Peaceful and inclusive societies.

Other social sustainability goals such as:, Social inclusion and Diversity.
Environmental objectives considered environmentally sustainable according to the EU taxonomy:

The six objectives defined by the EU taxonomy are: climate change mitigation, climate change
adaptation, sustainable use and protection of water and marine resources, transition to a circular
economy, pollution prevention and control, and protection and restoration of biodiversity and
ecosystems.

Environmental objectives not deemed aligned with the EU taxonomy:

UN Sustainable Development Goals (UN SDGs): SDG 6: Clean water and sanitation (for all), SDG
7: Affordable and clean energy (for all), SDG 9: Sustainable industry, innovation and
infrastructure, SDG 11: Sustainable cities and communities, SDG 12: Responsible consumption
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and production, SDG 13: Climate action (combat climate change), SDG 14: Life below water
(oceans and marine resources), SDG 15: Life on land (ecosystems and biodiversity).

Operational resource efficiency in key environmental areas such as carbon use, water use or use
of raw materials.

The Management Company applies a pass/fail methodology, which means that an entire
investment is classified and reported as sustainable if the requirements for contribution, not
causing significant harm, and good corporate governance are met.

¢ How do the sustainable investments that the financial product partially intends to make, not
cause significant harm to any environmental or social sustainable investment objective?

To ensure that the sustainable investments do not cause significant harm to any environmental
or social sustainable investment goal, the fund applies the exclusion criteria defined in the
Management Company's sustainability policy. In accordance with the exclusion criteria, the fund
excludes investments in companies that do not follow international norms and standards, are
involved in controversial sectors and business models, have exposure to fossil fuels, and do not
meet the minimum levels of social safeguards defined in the EU taxonomy.

e How have the indicators for adverse impacts on sustainability factors been taken into account?

Principle adverse impacts (“PAls”) from Table 1-Annex 1 of Regulation (EU) 2022/1288 (the “RTS”),
are taken into account by the Management Company sustainability policy and are excluded from
investment:

e PAI 4: Exposure to companies active in the fossil sector

e PAI 10: Violations of UN Global Compact Principles & OECD Guidelines for multinational
enterprises

e PAI14: Exposure to controversial weapons

PAls from Table 1-Annex 1 of the CDR (EU) 2022/1288, are taken into account through the SIMS-S
and fundamental analysis to remove the companies causing significant harm:

e PAI1: GHG emissions

e PAI 2: Carbon footprint

e PAI 3: GHG intensity of investee companies

e PAI 5: Share of non-renewable energy consumption and production
e PAI 6: Energy consumption intensity per high-impact climate sector
e PAI7: Activities negatively affecting biodiversity-sensitive areas

e PAI 8: Emissions to water

e PAI 9: Hazardous waste ratio

e PAI12: Unadjusted gender pay gap

e PAI13: Board gender diversity

e PAI11: Lack of processes and compliance mechanisms to monitor compliance with UN Global
Compact principles and OECD guidelines for Multinational Enterprises.

e PAIl 4 from Table 2-Annex 1 of CDR (EU) 2022/1288: Investments in companies without
carbon emission reduction initiatives

e PAIl 4 from Table 3-Annex 1 of CDR (EU) 2022/1288: Lack of a supplier code of conduct

All the PAl indicators are subject to data availability and may also change with improving data quality
and availability. Hence all adverse impact on sustainability factors is carried out based on best effort.

e How are the sustainable investments aligned with the OECD Guidelines for Multinational Enter- prises
and the UN Guiding Principles on Business and Human Rights? Details:



The sustainable investments are aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human rights via both the norm-based exclusion criteria
stated in the Management Company's sustainability policy and using the SIMS-S.

Norm-based exclusions mean that the Management Company expects companies to adhere to
international laws and conventions such as:

e the UN Principles for Responsible Investment
e the UN Global Compact, the OECD Guidelines for Multinational Enterprises

e the UN Guiding Principles on Business and Human Rights, including the principles and rights
set out in the eight fundamental conventions identified in the Declaration of the International
Labour Organisation on Fundamental Principles and Rights at Work and the International Bill
of Human Rights.

Companies with confirmed breach are not considered as sustainable.
The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific EU criteria.

The “do not significant harm” principle applies only to those investments underlying the financial product that take into
account the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion
of this financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

Yes, the Sub-Fund considers principal adverse impacts (“PAls”), on sustainability factors.

Prior to the investment decision, the following PAls are considered:

On an exclusionary basis:

From Annex 1 — Table 1 of CDR (EU) 2022/1288

PAl 4: Exposure to companies active in the fossil sector

PAI 10: Violations of UN Global Compact Principles & OECD Guidelines for multinational enterprises
PAl 14: Exposure to controversial weapons

During the ESG integration process using the SIM-S combined with fundamental analysis:

From Annex 1 - Table 1 of CDR (EU) 2022/1288

PAI 1: GHG emissions

PAI 2: Carbon footprint

PAI 3: GHG intensity of investee companies

PAl 4: Exposure to companies active in the fossil sector

PAI'7: Activities negatively affecting biodiversity-sensitive areas

PAI 8: Emissions to water

PAI 9: Hazardous waste ratio

PAI 10: Violations of UN Global Compact Principles & OECD Guidelines for multinational enterprises

PAl 11: Lack of processes and compliance mechanisms to monitor compliance with UN Global
Compact principles and OECD guidelines for Multinational Enterprises.

PAI 12: Unadjusted gender pay gap
PAl 13: Board gender diversity

PAl 14: Exposure to controversial weapons
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During the investment period. these PAls are considered:

In engagement dialogues with issuers:
PAI 13 from Annex 1 - Table 1 of CDR (EU) 2022/1288
More information is available here: SEB Principal Adverse Impact Statement.

O No

The Sub-Fund is actively managed and invests primarily in stocks in the Swedish market. The Sub-
Fund's sustainability strategies consist of sustainability analysis, exclusions, and active ownership.

Sustainability analysis: The fund manager utilises the Management Company's proprietary
sustainability model, SIMS-S, in investment analysis. SIMS-S assigns companies a sustainability score
to determine each company’s eligibility for investment based on several aspects of sustainability to
create a comprehensive and unbiased picture. The SIMS-S model consists of two main components:
sustainability risks* and sustainability opportunities. The model uses data from multiple data
providers and is continuously modified as new data and insights become available. The sustainability
score includes both a present value and a forward-looking perspective for each individual company. It
enables portfolio managers to assess current and future sustainability factors that may affect long-
term risk and return.

*Sustainability risks refer to environmental, social, or governance-related events or circumstances
that, if they were to occur, would have an actual or potential significant negative impact on the value
of the investment.

Exclusion: The Sub-Fund applies the Management Company's exclusion criteria outlined in the
Management Company's sustainability policy and excludes investments in companies within sectors
or business areas deemed by the Management Company to have significant sustainability challenges.

The Management Company applies the following exclusion criteria and excludes companies that:

e areinvolved in the development of nuclear weapons programs or the production of nuclear
weapons;

e produce tobacco or tobacco and nicotine products, or derive more than a limited amount of
their revenue from the distribution of tobacco and nicotine product;

e produce cannabis for non-medical purposes;
e derive more than a limited amount of their revenue from alcohol production;

e derive more than a limited amount of their revenue from production, distribution, or services
related to commercial gambling;

e areinvolvedin the manufacture, development, or sale of prohibited or controversial weapons
(e.g., cluster bombs, land mines, white phosphorus, and chemical and biological weapons);

e derive more than a limited amount of their revenue from production or sale of civilian
weapons;

e derive more than a limited amount of their revenue from the manufacture, development, or
sale of weapons comprising combat equipment

e areinvolved in the production of pornography, or derive more than a limited amount of their
revenue from the distribution of pornography;

e produce fossil fuels, including unconventional extraction of fossil fuels, such as oil sands,
Arctic drilling, thermal coal mining, and fracking;

e produce energy from fossil fuels;
e derive more than a limited amount of their revenue from distribution of fossil fuels;

e derive more than a limited amount of their revenue from distribution linked to coal;
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e derive more than a limited amount of their revenue from mining of metallurgical coal;

e have operations in or near biodiversity-sensitive areas where the activities risk negatively
impacting these areas; and

e perform activities that affect endangered species.

Further details on all exclusions and the limited amount of revenue allowed for each category are
outlined in the latest version of the Management Company’s sustainability policy, available here:
https://webapp.sebgroup.com/mb/mblib.nsf/dld/42CP8E0926AE620DC1258773002D4E4C?0pen
document.

Furthermore, companies with verified violations of international norms and standards regarding
human rights, the environment, anti-corruption, or labour laws are excluded, or where companies do
not follow best practices for corporate governance or are deemed to have inadequate corporate
governance structures.

Exceptions to the exclusion criteria may be made on a case-by-case basis. For example, this may occur
when the Management Company has an ongoing dialogue, or for other reasons has insight into the
company's operations and improvement efforts. Exceptions to exclusion for transition companies
involved in fossil fuels may be made if itis deemed that the company is undergoing a transition process.
For a company to be considered a transition company, the company must demonstrate a strategic
understanding and plan for managing climate-related risks and opportunities, an ability to achieve the
target according to the Paris Agreement within established timeframes, and actual work and
investments towards the target - a company must demonstrate its financial commitment to strategic
plans.

Active ownership and dialogues: In its role as a shareholder, the Management Company exercises
active ownership by voting at shareholders' general meetings, in support of or against specific
shareholder or management proposals in accordance with the Management Company's principles for
shareholder engagement. Active ownership is conducted based on the Management Company's Sub-
Fund's shareholdings but also affects the Sub-Fund's bond holdings.

In Nordic companies where the Management Company is among the largest shareholders and
bondholders, the Management Company maintains ongoing direct dialogue with management and
boards. When the Management Company is a significant shareholder in terms of voting rights, the
Management Company also participates in nomination committees to influence sustainability
expertise and diversity in the companies.

Learn more about the Management Company's work as an active owner: https://sebgroup.com/sv/om-
seb/vara-divisioner/asset-management/seb-investment-management-ab/vart-
hallbarhetsarbete/aktivt-agarskap

¢ What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental or social characteristics promoted by this financial product?

The binding elements in the investment strategy are:

Minimum sustainable investment share: The Sub-Fund has a minimum percentage of sustainable
investments of 20% according to the pass/fail methodology applied by the Management Company,
where a whole investment is classified and reported as sustainable if all requirements for a
sustainable investment are met.

Exclusions: The Sub-Fund applies an exclusion strategy in accordance with the Management
Company's sustainability policy..
e What is the committed minimum rate to reduce the scope of the investments considered
prior to the application of that investment strategy?
The Sub-Fund has no commitment to reducing the scope of investments by a minimum rate.
e Whatis the policy to assess good governance practices of the investee companies?

The fund manager applies norm-based exclusion criteria and excludes companies that are not
considered to be in line with the OECD Guidelines for Multinational Enterprises and the UN Guiding
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Principles on Business and Human Rights. In addition to the norm-based exclusion criteria, an external
assessment of the companies' governance structure, labor relations, tax compliance, and
remuneration is used to ensure good governance in the companies in which the fund invests.

A more detailed description of how the Management Company works to ensure good corporate
governance is available in the Management Company's sustainability policy.

The schematic description below illustrates the Sub-Fund's minimum share of investments that meet
Q::Certibael?t‘;;ﬁs"r:‘are of the environmental or social characteristics promoted by the Sub-Fund, as well as the minimum share
investments in specific of sustainable investments in the Sub-Fund. At least 85% of the Sub-Fund's investments promote
assets. environmental or social characteristics, of which at least 20% constitute sustainable investments. The
investments in the “2# Other” category are mainly cash, which are used for liquidity and efficient
portfolio management. The investments in the “2# Other” category has no minimum environmental or
social safeguards.

1

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or social
characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
- The sub-category #1B Other E[S characteristics covers investments aligned with the environmental or social characteristics
that do not qualify as sustainable investments.

e How does the use of derivatives attain the environmental or social characteristics promoted
by the financial product?

The Sub-Fund does not use derivatives to achieve the environmental or social characteristics
promoted by the Sub-Fund.

To what minimum extent are sustainable investments with an
environmental objective aligned with the EU Taxonomy?

The Sub-Fund does not commit to having a minimum level of sustainable investments in line with the
EU Taxonomy

¢ Does the financial product invest in fossil gas and/or nuclear energy related activities that

To comply with the EU comply with the EU Taxonomy?
Taxonomy, the criteria
for fossil gas include O Yes:

limitations on emissions
and switching to renew-
able power or low-car-
bon fuels by the end of
2035. For nuclear
energy, the criteria
include comprehensive

enbnder arsd sainodks o



Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available

and among others have
greenhouse gas emis-
sion levels correspond-
ing to the best perfor-
mance.
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O Infossilgas O Innuclear energy

No

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph

shows the

Taxonomy-alignment in relation to all the investments of the financial product including sover- eign bonds,

while the second graph shows the Taxonomy-alignment only in relation to the investments of the finan- cial product

other than

sovereign bonds.

1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding
sovereign bonds* sovereign bonds*
nnoL nnoL
m Taxonomye-aligned m Taxonomy-aligned
(no gas and (no gas and
nuclear) nuclear)
Non Taxonomy- Non Taxonomy-
aligned aligned
100.0% 100.0%

* For the p

This graoh reoresents 100% of the total investment

urpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

e  What is the minimum share of investments in transitional and enabling activities?

The Sub-Fund does not commit to having transitional and enabling activities as defined by the EU

taxonomy;
transitional

however, the investments in the Sub-Fund may or may not have activities deemed to be
and enabling activities as defined by the EU taxonomy.

What is the minimum share of sustainable investments with an
environmental objective that are not aligned with the EU Taxonomy?

The Sub-Fund is able to make sustainable investments in economic activities that currently
cannot be classified as aligned with the EU taxonomy. The EU taxonomy does not cover all
economic sectors that are relevant for the fund to invest in and that contribute to
sustainability goals. There are also relatively few companies that report in accordance
with the EU taxonomy. This may be due both to the size of the companies and/or their
geographical location. Itis likely that in the vast majority of cases, these goals have a clear
connection to the goals found in the EU taxonomy, but reliable data is lacking for such a
classification.

The Sub-Fund commits to maintaining an overall minimum level of sustainable investments
of 20%. However, the Sub-Fund does not commit to having a specific breakdown between
environmentally and socially sustainable investments.

Environmental objectives not deemed compatible with the EU taxonomy:

UN Sustainable Development Goals (UN SDGs): SDG 6: Clean water and sanitation (for
all), SDG 7: Affordable and clean energy (for all), SDG 9: Sustainable industry, innovation
and infrastructure, SDG 11: Sustainable cities and communities, SDG 12: Responsible
consumption and production, SDG 13: Climate action (combat climate change), SDG 14:
Life below water (oceans and marine resources), SDG 15: Life on land (ecosystems and
biodiversity)



are sustainable invest-
ments with an environ-
mental objective that do
not take into account
the criteria for environ-
mentally sustainable eco-
nomic activities under the
EU Taxonomy.

Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.
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What is the minimum share of socially sustainable investments?

The Sub-Fund commits to maintaining an overarching minimum level of sustainable
investments of 20%. However, the Sub-Fund does not commit to having a specific
allocation between environmentally and socially sustainable investments.

The Sub-Fund’s sustainable investments are made in companies whose economic activities
are deemed to contribute to one or more of the following social goals:

UN social goals for sustainable development (UN SDGs): SDG 1: No poverty, SDG 2: No
hunger, SDG 3: Good health and well-being, SDG 4: Quality education for all, SDG 5: Gender
equality, SDG 6: Clean water and sanitation for all, SDG 8: Decent work and economic
growth, SDG 10: Reduced inequality, SDG 11: Sustainable cities and communities, SDG 16:
Peaceful and inclusive societies.

What investments are included under “#2 Other”, what is their purpose and
are there any minimum environmental or social safeguards?

The Sub-Fund utilizes liquid assets and can use derivatives to manage liquidity and flows.
The Sub-Fund does not consider environmental or social minimum protection measures for
these investments.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

The Sub-Fund does not use a benchmark index to achieve its promotion of environmental and social
characteristics.

Where can | find more product specific information online?

More product-specific information can be found on the website:

https:/[sebgroup.lu/private/our-funds/our-luxembourg-funds


https://sebgroup.lu/private/our-funds/our-luxembourg-funds

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:

Legal entity identifier: 529900LE59ZZ9M0Z6545

Sustainable investment
means an investment in an
economic activity that con-
tributes to an environmental
or social objective, provided
that the investment does

Does this financial product have a sustainable investment objective?

O Yes

0 No

not significantly harm any O It will make a minimum of sustainable invest- It promotes Environmental/Social (E/S)
environmental or social ments with an environmental objective: characteristics and while it does not have as
objective and that the inves- % its objective a sustainable investment, it will
tee companies follow good have a minimum proportion of 10.00% of
governance practices. sustainable investments

O in economic activities that qualify as O with an environmental objective in
The EU Taxonomy is a environmentally sustainable under the EU economic activities that qualify as environ-
classification system laid Taxonomy mentally sustainable under the EU Taxonomy
down in Regulation (EU)
55(122!8‘35'12‘;"%5:1252“5 @ O in economic activities that do not with an environmental objective in
sustainable economic qualify as environmentally sustainable under economic activities that do not qualify as
activities. That Regulation the EU Taxonomy environmentally sustainable under the EU
does not lay down a list of Taxonomy
socially sustainable eco-
nomic activities. Sustain-
able investments with an D with a social objective
environmental objective
might be aligned with the O it will make a minimum of sustainable invest- 1 It promotes E/S characteristics, but will not

Taxonomy or not. ments with a social objective % make any sustainable investments

The Sub- Fund promotes the following environmental and social characteristics withing the meaning
of Article 8 of SFDR.

Good corporate governance and ethical business practices, by applying exclusion criteria to
companies with verified violations of international norms and conventions;

e Long-term work with sustainability risks and opportunities in business models and in daily
operations by assessing companies' work in this area using our proprietary sustainability
model SIMS-S;

e Sustainable and ethical business models, by applying exclusion criteria for companies in
sectors or business areas deemed to have significant ethical or sustainability-related
challenges by the Management Company; and

e Transparency, awareness, and action regarding the aforementioned characteristics by
exercising active ownership. This is done through corporate engagement, voting, and work in
nomination committees.

A more detailed description of how the Sub-Fund promotes the environmental and/or social
characteristics described above can be found under the heading, "What investment strategy does this
financial product follow"

No benchmark index is used to achieve the environmental and/or social characteristics promoted by
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Sustainability indica-
tors measure how the
environmental or social
characteristics pro-
moted by the financial
product are attained.
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the Sub-Fund.

Learn more about the Management Company's exclusion criteria in the Management Company's
sustainability policy: https://sebgroup.com/about-us/our-divisions/asset-management/seb-
investment-management-ab/our-sustainability-approach

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

The Sub-Fund uses the following sustainable indicators to measure the achievement of the
environmental and/or social characteristics promoted:

The volume-weighted proportion of excluded companies in the Sub-Fund's comparison
benchmark/universe of comparable companies is used to measure the promotion of long-term
sustainable and ethical business models, and good corporate governance practices;

The Sub-Fund's volume-weighted average score according to the Management Company's
proprietary sustainability model, SIMS-S, is used to measure the promotion of companies that
credibly and successfully work long-term with sustainability risks and opportunities in their
business models;

To measure the promotion of companies that credibly and successfully work long-term with
sustainability risks and opportunities in their business models, the number of dialogues
including sustainability aspects conducted by the fund managers during the year, and the
volume-weighted proportion of the Sub-Fund's holdings with which the fund managers
conducted dialogue including sustainability aspects are used; and

To measure transparency, awareness, and action, concerning the above-mentioned
characteristics through active ownership, measurements of the volume-weighted proportion
of holdings with which corporate engagement has been conducted, the volume-weighted
proportion of holdings the Sub-Fund voted in at company meetings, and the volume-weighted
proportion of the Sub-Fund where the Management Company has served on nomination
committees during the reference period are used.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

The Sub-Fund’s sustainable investments are made in companies whose economic activities
are assessed to contribute to one or more of the following environmental and social
objectives:

Social goals:

UN Sustainable Development Goals (UN SDGs): SDG 1 — No poverty; SDG 2 — Zero hunger;
SDG 3 — Good health and well-being; SDG 4 — Quality education; SDG 5 — Gender equality;
SDG 6 — Clean water and sanitation; SDG 8 — Decent work and economic growth; SDG 10
— Reduced inequalities; SDG 11 — Sustainable cities and communities; and SDG 16 —
Peace, justice and strong institutions

Other social sustainability goals such as: Social inclusion and Diversity.

Environmental objectives considered environmentally sustainable according to the EU
taxonomy:

The six objectives defined by the EU taxonomy are: climate change mitigation, climate change
adaptation, sustainable use and protection of water and marine resources, transition to a
circular economy, pollution prevention and control, and protection and restoration of
biodiversity and ecosystems.
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Environmental objectives not deemed aligned with the EU taxonomy:

UN Sustainable Development Goals (UN SDGs): SDG 6 — Clean water and sanitation; SDG 7
— Affordable and clean energy; SDG 9 — Industry, innovation and infrastructure; SDG 11
— Sustainable cities and communities; SDG 12 — Responsible consumption and production;
SDG 13 — Climate action; SDG 14 — Life below water; and SDG 15 — Life on land.
Operational resource efficiency in key environmental areas such as carbon use, water use or
use of raw materials.

The Management Company applies a pass/fail methodology, whereby an entire investment is
classified and reported as sustainable if the requirements for contributing, not doing
significant harm and good corporate governance are met.

How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment
objective?

To ensure that the sustainable investments do not cause significant harm to any
environmental or social sustainable investment goal, the Sub-Fund applies the exclusion
criteria defined in the Management Company's sustainability policy. In accordance with the
exclusion criteria, the Sub-Fund excludes investments in companies that do not follow
international norms and standards, are involved in controversial sectors and business models,
have exposure to fossil fuels, and do not meet the minimum levels of social safeguards
defined in the EU taxonomy.

How have the indicators for adverse impacts on sustainability factors been taken into account?

Principle adverse impacts (“PAls”) from Table 1-Annex 1 of Regulation (EU) 2022/1288 (the
“RTS”), are taken into account by the Management Company sustainability policy and are
excluded from investment:

e PAIl 4: Exposure to companies active in the fossil sector

e PAIl 10: Violations of UN Global Compact Principles & OECD Guidelines for
multinational enterprises

e PAI14: Exposure to controversial weapons
PAls from Table 1-Annex 1 of the CDR (EU) 2022/1288, are taken into account through the
SIMS-S and fundamental analysis to remove the companies causing significant harm:

e PAI1: GHG emissions

e PAI 2: Carbon footprint

e PAIl 3: GHG intensity of investee companies

o PAI 5: Share of non-renewable energy consumption and production

e PAIl 6: Energy consumption intensity per high-impact climate sector

e PAI7: Activities negatively affecting biodiversity-sensitive areas

e PAI 8: Emissions to water

e PAI 9: Hazardous waste ratio

e PAI11: Lack of processes and compliance mechanisms to monitor compliance with
UN Global Compact principles and OECD guidelines for Multinational Enterprises.

e PAI12: Unadjusted gender pay gap
e PAI13: Board gender diversity

e PAIl 4 from Table 2-Annex 1 of CDR (EU) 2022/1288: Investments in companies

without carbon emission reduction initiatives

e PAIl 4 from Table 3-Annex 1 of CDR (EU) 2022/1288: Lack of a supplier code of
conduct

Allthe PAlindicators are subject to data availability and may also change with improving data
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quality and availability. Hence all adverse impact on sustainability factorsis carried out based
on best effort.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The Sub-Fund applies the Management Company's sustainability policy and therefore
excludes companies with verified violations of the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights.

Further, for an investment to be considered as sustainable, the company must adhere to good
governance practices. To ensure this, an external assessment is used regarding the
company's governance structure, employment relations, tax compliance and remuneration.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not signifi-
cantly harm EU Taxonomy objectives and is accompanied by specific EU criteria.

The “do not significant harm” principle applies only to those investments underlying the financial product that take into
account the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining
portion of this financial product do not take into account the EU criteria for environmentally sustainable economic activ-

ities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

A

Yes, the Sub-Fund considers principal adverse impacts (“PAls”), on sustainability factors.

Prior to the investment decision. the following PAls are considered:

On an exclusionary basis:
From Annex 1 — Table 1 of CDR (EU) 2022/1288

PAI 4: Exposure to companies active in the fossil sector

PAI 10: Violations of UN Global Compact Principles & OECD Guidelines for multinational
enterprises

PAI 14: Exposure to controversial weapons

During the ESG integration process using the SIM-S combined with fundamental analysis:
From Annex 1 - Table 1 of CDR (EU) 2022/1288

PAl 1: GHG emissions

PAI 2: Carbon footprint

PAI 3: GHG intensity of investee companies

PAI 4: Exposure to companies active in the fossil sector

PAI 7: Activities negatively affecting biodiversity-sensitive areas
PAI 8: Emissions to water

PAI 9: Hazardous waste ratio

PAI 10: Violations of UN Global Compact Principles & OECD Guidelines for multinational
enterprises

PAI 11: Lack of processes and compliance mechanisms to monitor compliance with UN
Global Compact principles and OECD guidelines for Multinational Enterprises.

PAI 12: Unadjusted gender pay gap
PAI 13: Board gender diversity

PAI 14: Exposure to controversial weapons
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During the investment period. these PAls are considered:

In engagement dialogues with issuers:
e PAI13fromAnnex 1-Table 1 of CDR (EU) 2022/1288

More information about PAls on sustainability factors is available in the SEB Principal averse Impact
Statement found at https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-
management/our-sustainability-approach and also in the Fund’s annual report at
https://sebgroup.lu/privatefour-funds

O No

This Sub-Fund is actively managed and invests in equities globally, including emerging markets, in
companies that enable the use and/or development of artificial intelligence (Al). The Sub-Fund may
invest up to 15% of its value in the domestic Chinese market.

The Sub-Fund's sustainability strategies consist of sustainability analysis, exclusions, and active
ownership.

Sustainability analysis: The fund manager utilises the Management Company's proprietary
sustainability model, SIMS-S, in investment analysis. SIMS-S assigns companies a sustainability score
to determine each company’s eligibility for investment based on several aspects of sustainability to
create a comprehensive and unbiased picture. The SIMS-S model consists of two main components:
sustainability risks* and sustainability opportunities. The model uses data from multiple data
providers and is continuously modified as new data and insights become available. The sustainability
score includes both a present value and a forward-looking perspective for each individual company. It
enables portfolio managers to assess current and future sustainability factors that may affect long-
term risk and return.

*Sustainability risks refer to environmental, social, or governance-related events or circumstances
that, if they were to occur, would have an actual or potential significant negative impact on the value
of the investment.

Exclusions: The Sub-Fund applies the Management Company's exclusion criteria outlined in the
Management Company's sustainability policy and excludes investments in companies within sectors
or business areas deemed by the Management Company to have significant sustainability challenges.

The Management Company applies the following exclusion criteria and excludes companies that:

e areinvolved in the development of nuclear weapons programs or the production of nuclear
weapons;

e produce tobacco or tobacco and nicotine products, or derive more than a limited amount of
their revenue from the distribution of tobacco and nicotine product;

e produce cannabis for non-medical purposes;
e derive more than a limited amount of their revenue from alcohol production;

e derive more than a limited amount of their revenue from production, distribution, or services
related to commercial gambling;

e areinvolved inthe manufacture, development, or sale of prohibited or controversial weapons
(e.g., cluster bombs, land mines, white phosphorus, and chemical and biological weapons);

e derive more than a limited amount of their revenue from production or sale of civilian
weapons;

e derive more than a limited amount of their revenue from the manufacture, development, or
sale of weapons comprising combat equipment

e areinvolved in the production of pornography, or derive more than a limited amount of their
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revenue from the distribution of pornography;

e produce fossil fuels, including unconventional extraction of fossil fuels, such as oil sands,
Arctic drilling, thermal coal mining, and fracking;

e produce energy from fossil fuels;

e derive more than a limited amount of their revenue from distribution of fossil fuels;

e derive more than a limited amount of their revenue from distribution linked to coal;

e derive more than a limited amount of their revenue from mining of metallurgical coal;

e have operations in or near biodiversity-sensitive areas where the activities risk negatively
impacting these areas; and

e perform activities that affect endangered species.

Further details on all exclusions and the limited amount of revenue allowed for each category are
outlined in the latest version of the Management Company’s sustainability policy, available here:
https://webapp.sebgroup.com/mb/mblib.nsf/dld/42CP?8E0226AE620DC1258773002D4E4C?0pen

document.

Furthermore, companies with verified violations of international norms and standards regarding
human rights, the environment, anti-corruption, or labour laws are excluded, or where companies do
not follow best practices for corporate governance or are deemed to have inadequate corporate
governance structures.

Exceptions to the exclusion criteria may be made on a case-by-case basis. For example, this may occur
when the Management Company has an ongoing dialogue, or for other reasons has insight into the
company's operations and improvement efforts. Exceptions to exclusion for transition companies
involved in fossil fuels may be made if it is deemed that the company is undergoing a transition process.
For a company to be considered a transition company, the company must demonstrate a strategic
understanding and plan for managing climate-related risks and opportunities, an ability to achieve the
target according to the Paris Agreement within established timeframes, and actual work and
investments towards the target — a company must demonstrate its financial commitment to strategic
plans.

Active ownership and dialogues: In its role as a shareholder, the Management Company exercises
active ownership by voting at shareholders' general meetings, in support of or against specific
shareholder or management proposals in accordance with the Management Company's principles for
shareholder engagement. Active ownership is conducted based on the Management Company's funds'
shareholdings but also affects the fund's bond holdings.

Outside the Nordic region, the Management Company collaborates with other investors through, for
example, The Institutional Investors Group on Climate Change (IIGCC), Principles for Responsible
Investment (PRI) Collaboration Platform, Access to Medicine, and Global Child Forum. The
Management Company also engages in direct dialogues with companies outside the Nordic region.

The Management Company collaborates with Sustainalytics and Institutional Shareholder Services
(ISS), two international leaders in corporate dialogues. By working together with other asset
managers, under the guidance of Sustainalytics and ISS, the Management Company can be more
successful in dialogues with companies outside the Nordic region, where the Management Company's
ownership share is typically relatively small.

Learn more about the Management Company's work as an active owner in the Management
Company’s  Principles for Shareholder Engagement: https://sebgroup.com/about-us/our-
divisions/asset-management/seb-investment-management-ab/our-sustainability-approach/active-
ownership

o What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoted by this financial
product?


https://webapp.sebgroup.com/mb/mblib.nsf/dld/42C98E0926AE620DC1258773002D4E4C?opendocument
https://webapp.sebgroup.com/mb/mblib.nsf/dld/42C98E0926AE620DC1258773002D4E4C?opendocument

Good governance prac-
tices include sound
management structures,
employee relations,
remuneration of staff
and tax compliance.
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The binding elements in the investment strategy are:

Minimum sustainable investment share: the Sub-Fund has a minimum percentage of
sustainable investments of 10% according to the pass/fail methodology applied by the
Management Company, where a whole investment is classified and reported as sustainable if
all requirements for a sustainable investment are met.

Exclusions: The Sub-Fund applies an exclusion strategy in accordance with the Management
Company's sustainability policy.

e What is the committed minimum rate to reduce the scope of the investments considered
prior to the application of that investment strategy?

The Sub-Fund has no commitment to reducing the scope of the investments by a minimum
rate.

o Whatis the policy to assess good governance practices of the investee companies?

The Sub-Fund manager applies norm-based exclusion criteria and excludes companies that
are not considered to be in line with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights. In addition to the norm-based
exclusion criteria, an external assessment of the companies' governance structure, labour
relations, tax compliance, and remuneration is used to ensure good governance in the
companies in which the Sub-Fund invests.

A more detailed description of how the Management Company works to ensure good
corporate governance is available in the Management Company's sustainability policy.

The schematic description below illustrates the Sub-Fund's minimum share of investments that meet
the environmental or social characteristics promoted by the Sub-Fund, as well as the minimum share
of sustainable investments in the Sub-Fund. At least 85% of the Sub-Fund's investments promote
environmental or social characteristics. At least 10% constitute sustainable investments.

The investments in the “2# Other” category are mainly cash and/or cash equivalents and derivatives,
which are used for hedging, liquidity and efficient portfolio management.and have no minimum
environmental or social safeguards.
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#1 Aligned with E[S characteristics includes the investments of the financial product used to attain the environmental or
social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
- The sub-category #1B Other E[S characteristics covers investments aligned with the environmental or social characteristics
that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

The Sub-Fund does not use derivatives to achieve the environmental or social characteristics
promoted by the Sub-Fund.

To what minimum extent are sustainable investments with an
environmental objective alighed with the EU Taxonomy?

=

0%. The Sub-Fund does not commit to have a minimum level of sustainable investments that
aligned with the EU Taxonomy, however, the investments in the Sub-Fund may or may not be
aligned with the EU Taxonomy.

Does the financial product invest in fossil gas and/or nuclear energy related activities
that comply with the EU Taxonomy 3?
O Yes:

O In fossil gas

No

O In nuclear energy

3 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin. The
full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated
Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy. As
there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph shows the
Taxonomy-alignment in relation to all the investments of the financial product including sover- eign bonds, while the second
gra%h shows the Taxonomy-alignment only in relation to the investments of the finan- cial product other than sovereign

onds.

1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

m Taxonomye-aligned

(no gas and

nuclear)

Non Taxonomy-

aligned

sovereign bonds* sovereign bonds*

0.0% 0.0%

m Taxonomye-aligned
(no gas and
nuclear)

Non Taxonomy-
aligned

100.0% 100.0%

This graph represents 100% of the total investment

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

Enabling activities
directly enable other
activities to make a
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to an environmental
objective.

Transitional activities
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low-carbon alternatives
are not yet available

and among others have
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What is the minimum share of investments in transitional and enabling activities?

The Sub-Fund does not commit to having transitional and enabling activities as defined by the
EU taxonomy; however, the investments in the Sub-Fund may or may not have activities
deemed to be transitional and enabling activities as defined by the EU taxonomy.

What is the minimum share of sustainable investments with an
environmental objective that are not aligned with the EU Taxonomy?

The Sub-Fund can make sustainable investments in economic activities that currently
cannot be classified as aligned with the EU taxonomy. The EU taxonomy does not cover all
economic sectors that are relevant for the Sub-Fund to invest in and that contribute to
sustainability goals. There are also relatively few companies that report in accordance
with the EU taxonomy. This may be due both to the size of the companies and/or their
geographical location. Itis likely that in the vast majority of cases, these goals have a clear
connection to the goals found in the EU taxonomy, but reliable data is lacking for such a
classification.

The Sub-Fund commits to maintaining an overall minimum level of sustainable investments
of 10%. However, the Sub-Fund does not commit to having a specific breakdown between
environmentally and socially sustainable investments.

The Sub-Fund's sustainable investments are made in companies whose economic activities
are deemed to contribute to one or more of the following environmental goals:

UN Sustainable Development Goals (UN SDGs): SDG 6: Clean water and sanitation (for
all), SDG 7: Affordable and clean energy (for all), SDG 9: Sustainable industry, innovation
and infrastructure, SDG 11: Sustainable cities and communities, SDG 12: Responsible
consumption and production, SDG 13: Climate action (combat climate change), SDG 14:
Life below water (oceans and marine resources), SDG 15: Life on land (ecosystems and
biodiversity).
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What is the minimum share of socially sustainable investments?

The Sub-Fund commits to maintaining an overarching minimum level of sustainable
investments of 10%. However, the Sub-Fund does not commit to having a specific
allocation between environmentally and socially sustainable investments.

The Sub-Fund’s sustainable investments are made in companies whose economic activities
are deemed to contribute to one or more of the following social goals:

UN social goals for sustainable development (UN SDGs): SDG 1: No poverty, SDG 2: No
hunger, SDG 3: Good health and well-being, SDG 4: Quality education for all, SDG 5: Gender
equality, SDG 6: Clean water and sanitation for all, SDG 8: Decent work and economic
growth, SDG 10: Reduced inequality, SDG 11: Sustainable cities and communities, SDG 16:
Peaceful and inclusive societies.

What investments are included under “#2 Other”, what is their purpose and
are there any minimum environmental or social safeguards?

The Sub-Fund utilizes liquid assets and derivatives to manage liquidity and flows. The Sub-
Fund does not consider environmental or social minimum protection measures for these
investments.

The Sub-Fund does not use a benchmark index to achieve its promotion of environmental and social
characteristics.

More product-specific information can be found on the website:

https://sebgroup.lu/private/our-funds/our-luxembourg-funds.
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:

Legal entity identifier:

Sustainable investment
means an investment in an
economic activity that con-
tributes to an environmental
or social objective, provided
that the investment does
not significantly harm any
environmental or social
objective and that the inves-
tee companies follow good
governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That Regulation
does not lay down a list of
socially sustainable eco-
nomic activities. Sustain-
able investments with an
environmental objective
might be aligned with the
Taxonomy or not.
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Does this financial product have a sustainable investment objective?

[0 Yes

It will make a minimum of sustainable invest-
ments with an environmental objective: %

O in economic activities that qualify as envir-
onmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify
as environmentally sustainable under the
EU Taxonomy

It will make a minimum of sustainable invest-
ments with a social objective %

e No

It promotes Environmental/Social (E/S) charac-
teristics and while it does not have as its objec-
tive a sustainable investment, it will have a
minimum proportion of 20.00% of sustainable
investments

0 with an environmental objective in
economic activities that qualify as environ-

mentally sustainable under the EU
Taxonomy
with an environmental objective in

economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It promotes E/S characteristics, but will not
make any sustainable investments

The Sub-Fund promotes the following environmental and social characteristics:

Global long-term environmental and social objectives, such as protecting biodiversity, ensuring
access to water, social inclusion, diversity, and inclusion by investing in companies whose
activities are assessed to contribute to several or any of these sustainability objectives;

Good corporate governance and ethical business practices by applying exclusion criteria to
companies with verified violations of international norms and conventions;

Sustainable and ethical business models by applying exclusion criteria for companies in sectors
or business areas deemed to have significant ethical or sustainability-related challenges by the
Sub-Fund company;

Conservation of nature and people as a resource by considering the principal adverse impact
on sustainability factors; and

Transparency, awareness, and action regarding the aforementioned characteristics by
exercising active ownership. This is done through corporate engagement, voting, and work in
nomination committees.

A more detailed description of how the Sub-Fund promotes the environmental and/or social



Sustainability indica-
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characteristics described above can be found under the heading, "What investment strategy does this
financial product follow".

No benchmark index is used to achieve the environmental and/or social characteristics promoted by
the Sub-Fund.

Learn more about the Management Company's exclusion criteria in the Management Company's
sustainability policy: https://sebgroup.com/about-us/our-divisions/asset-management/seb-
investment-management-ab/our-sustainability-approach

e What sustainability indicators are used to measure the attainment of each of the environ-
mental or social characteristics promoted by this financial product?

The Sub-Fund uses the following sustainability indicators to measure the achievement of
environmental and/or social characteristics promoted:

e The proportion of sustainable investments with environmental and social objectives is used as a
measurement of the promotion of environmental and social objectives;

e The volume-weighted proportion of excluded companies in the Sub-Fund's comparison
benchmark/universe of comparable companies is used to measure the promotion of long-term
sustainable and ethical business models;

e To measure transparency, awareness, and action, concerning the above-mentioned
characteristics through active ownership, measurements of the volume-weighted proportion of
holdings with which corporate engagement has been conducted, the volume-weighted proportion
of holdings the Sub-Fund voted in at company meetings, and the volume-weighted proportion of
the Sub-Fund where the Management Company has served on nomination committees during the
reference period are used.

o What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?

The Sub-Fund's sustainable investments are made in companies whose economic activities are
assessed to contribute to one or more of the following environmental and social objectives:

Environmental objectives considered environmentally sustainable according to the EU taxonomy:

The six objectives defined by the EU taxonomy are: climate change mitigation, climate change
adaptation, sustainable use and protection of water and marine resources, transition to a circular
economy, pollution prevention and control, and protection and restoration of biodiversity and
ecosystems.

Environmental objectives not deemed aligned with the EU taxonomy:

UN Sustainable Development Goals (UN SDGs): SDG 6: Clean water and sanitation (for all), SDG
7: Affordable and clean energy (for all), SDG 9: Sustainable industry, innovation and
infrastructure, SDG 11: Sustainable cities and communities, SDG 12: Responsible consumption
and production, SDG 13: Climate action (combat climate change), SDG 14: Life below water
(oceans and marine resources), SDG 15: Life on land (ecosystems and biodiversity).

Social goals:

UN Sustainable Development Goals (UN SDGs); SDG 1: No poverty, SDG 2: No hunger, SDG 3:
Good health and well-being, SDG 4: Quality education for all, SDG 5: Gender equality, SDG 6:
Clean water and sanitation for all, SDG 8: Decent work and economic growth, SDG 10: Reduced
inequality, SDG 11: Sustainable cities and communities, SDG 16: Peaceful and inclusive societies.

The Management Company applies a pass/fail methodology, which means that an entire
investment is classified and reported as sustainable if the requirements for contribution, not
causing significant harm, and good corporate governance are met.
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e How do the sustainable investments that the financial product partially intends to make, not
cause significant harm to any environmental or social sustainable investment objective?

To ensure that the sustainable investments do not cause significant harm to any environmental
or social sustainable investment goal, the Sub-Fund applies the exclusion criteria defined in the
Management Company sustainability policy. In accordance with the exclusion criteria, the Sub-
Fund excludes investments in companies that do not follow international norms and standards,
are involved in controversial sectors and business models, have exposure to fossil fuels, and do
not meet the minimum levels of social safeguards defined in the EU taxonomy.

e How have the indicators for adverse impacts on sustainability factors been taken into account?

The Management Company has developed internal tools and processes to assess and consider
the negative impact indicators for sustainability factors. However, the indicators are dependent
on the availability of data. Where reliable data with sufficient coverage is available, companies
with negative performance for indicators in geographical and sectoral contexts are excluded.
Examples of this are companies with extremely high CO2 emissions relative to their peers.

The Sub-Fund also adheres to the Management Company's exclusion criteria outlined in the Sub-
Fund company's sustainability policy, excluding companies with activities in the fossil fuel sector,
companies with operations in or near biodiversity-sensitive areas where the activities risk
negatively impacting these areas, companies that do not comply with international norms and
standards, companies involved in the manufacture or sale of controversial weapons (landmines,
cluster bombs, chemical and biological weapons) and companies whose activities impact
endangered species.

e How are the sustainable investments aligned with the OECD Guidelines for Multinational Enteprises
and the UN Guiding Principles on Business and Human Rights? Details:

The Sub-Fund applies the Management Company's sustainability policy and therefore excludes
companies with verified violations of the OECD Guidelines for Multinational Enterprises and the
UN Guiding Principles on Business and Human Rights.

Further, for an investment to be considered as sustainable, the company must adhere to good
governance practices. To ensure this, an external assessment is used regarding the company's
governance structure, employment relations, tax compliance and remuneration.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific EU criteria.

The “do not significant harm” principle applies only to those investments underlying the financial product that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this
financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

Yes, the Sub-Fund considers principal adverse impacts (“PAls”), on sustainability factors.

Prior to the investment decision, the following PAls are considered:

e Onanexclusionary basis:
From Annex 1 — Table 1 of CDR (EU) 2022/1288
e PAI 4: Exposure to companies active in the fossil sector

e PAI 10: Violations of UN Global Compact Principles & OECD Guidelines for multinational
enterprises

e PAI14: Exposure to controversial weapons
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During the investment period. these PAls are considered:

In engagement dialogues with issuers:

PAI 13 from Annex 1 - Table 1 of CDR (EU) 2022/1288

More information about PAls on sustainability factors is available in the SEB Principal adverse Impact
Statement found at https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-
management/our-sustainability-approach  and also in the Fund’s annual report at:
https:/[/sebgroup.lu/private/our-funds

O No

The Sub-Fund is passively managed and invests primarily in stocks in the US market. The Sub-Fund's
benchmark index is a reinvesting equity index comprised of large and mid-sized companies in the US
market.

The Sub-Fund's sustainability strategies consist of exclusions and active ownership.

Exclusions: The Sub-Fund applies the Sub-Fund company's exclusion criteria outlined in the Sub-Fund
company's sustainability policy and excludes investments in companies within sectors or business
areas deemed by the Management Company to have significant sustainability challenges.

The Sub-Fund company applies the following exclusion criteria and excludes companies that:

are involved in the development of nuclear weapons programs or the production of nuclear
weapons;

produce tobacco or tobacco and nicotine products, or derive more than a limited amount of their
revenue from the distribution of tobacco and nicotine product;

produce cannabis for non-medical purposes;
derive more than a limited amount of their revenue from alcohol production;

derive more than a limited amount of their revenue from production, distribution, or services
related to commercial gambling;

are involved in the manufacture, development, or sale of prohibited or controversial weapons
(e.g., cluster bombs, land mines, white phosphorus, and chemical and biological weapons);

derive more than a limited amount of their revenue from production or sale of civilian weapons;

derive more than a limited amount of their revenue from the manufacture, development, or sale
of weapons comprising combat equipment

are involved in the production of pornography, or derive more than a limited amount of their
revenue from the distribution of pornography;

produce fossil fuels, including unconventional extraction of fossil fuels, such as oil sands, Arctic
drilling, thermal coal mining, and fracking;

produce energy from fossil fuels;

derive more than a limited amount of their revenue from distribution of fossil fuels;
derive more than a limited amount of their revenue from distribution linked to coal;
derive more than a limited amount of their revenue from mining of metallurgical coal;

have operations in or near biodiversity-sensitive areas where the activities risk negatively
impacting these areas; and

perform activities that affect endangered species.
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Further details on all exclusions and the limited amount of revenue allowed for each category are
outlined in the latest version of the Management Company’s sustainability policy, available here:
https://webapp.sebgroup.com/mb/mblib.nsf/dld/42CP?8E0226AE620DC1258773002D4E4C?0pen

document.

Furthermore, companies with verified violations of international norms and standards regarding
human rights, the environment, anti-corruption, or labour laws are excluded, or where companies do
not follow best practices for corporate governance or are deemed to have inadequate corporate
governance structures.

Exceptions to the exclusion criteria may be made on a case-by-case basis. For example, this may occur
when the Sub-Fund company has an ongoing dialogue, or for other reasons has insight into the
company's operations and improvement efforts. Exceptions to exclusion for transition companies
involved in fossil fuels may be made if it is deemed that the company is undergoing a transition process.
For a company to be considered a transition company, the company must demonstrate a strategic
understanding and plan for managing climate-related risks and opportunities, an ability to achieve the
target according to the Paris Agreement within established timeframes, and actual work and
investments towards the target — a company must demonstrate its financial commitment to strategic
plans.

Active ownership and dialogues: In its role as a shareholder, the Sub-Fund company exercises active
ownership by voting at shareholders' general meetings, in support of or against specific shareholder
or management proposals, and through proxy voting procedures in accordance with the Sub-Fund
company's principles for shareholder engagement.

Outside the Nordic region, the Management Company collaborates with other investors through, for
example, The Institutional Investors Group on Climate Change (IIGCC), Principles for Responsible
Investment (PRI) Collaboration Platform, Access to Medicine, and Global Child Forum. The Sub-Fund
company also engages in direct dialogues with companies outside the Nordic region.

The Management Company collaborates with Sustainalytics and Institutional Shareholder Services
(ISS), two international leaders in corporate dialogues. By working together with other asset
managers, under the guidance of Sustainalytics and ISS, the Management Company can be more
successful in dialogues with companies outside the Nordic region, where the Sub-Fund company's
ownership share is typically relatively small.

Learn more about the Management Company's work as an active owner: https://sebgroup.com/about-
us/our-divisions/asset-management/seb-investment-management-ab/our-sustainability-
approach/active-ownership

¢ What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental or social characteristics promoted by this financial pro-
duct?

The binding parts of the Sub-Fund’s investment strategy are:

Minimum sustainable investment share: The Sub-Fund has a minimum percentage of sustainable
investments of 20% according to the pass/fail methodology applied by the Management
Company, where a whole investment is classified and reported as sustainable if all requirements
for a sustainable investment are met.

Exclusions: The Sub-Fund applies an exclusion strategy in accordance with the Management
Company's sustainability policy.
e What is the committed minimum rate to reduce the scope of the investments considered

prior to the application of that investment strategy?

The Sub-Fund has no commitment to reducing the scope of investments by a minimum rate.

What is the policy to assess good governance practices of the investee companies?

The Management Company applies norm-based exclusion criteria and excludes companies that
are not considered to be in line with the OECD Guidelines for Multinational Enterprises and the UN


https://webapp.sebgroup.com/mb/mblib.nsf/dld/42C98E0926AE620DC1258773002D4E4C?opendocument
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Asset allocation
describes the share of
investments in specific
assets.

To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to renew-
able power or low-car-
bon fuels by the end of
2035. For nuclear
energy, the criteria
include comprehensive
safety and waste man-
agement rules.

129

Guiding Principles on Business and Human Rights. In addition to the norm-based exclusion criteria,
an external assessment of the companies' governance structure, labour relations, tax compliance,
and remuneration is used to ensure good governance in the companies in which the Sub-Fund
invests.

A more detailed description of how the Management Company works to ensure good corporate
governance is available in the Management Company's sustainability policy.

The schematic description below illustrates the Sub-Fund's minimum share of investments that
meet the environmental or social characteristics promoted by the Sub-Fund, as well as the
minimum share of sustainable investments in the Sub-Fund. At least 85% of the Sub-Fund 's
investments promote environmental or social characteristics. At least 20% constitute
sustainable investments. The remaining assets consist of cash and cash equivalents and
derivatives.

#1 Aligned with E[S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or social
characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.

- The sub-category #1B Other E[S characteristics covers investments aligned with the environmental or social characteristics that
do not qualify as sustainable investments

How does the use of derivatives attain the environmental or social characteristics promoted
by the financial product?

The Sub-Fund does not use derivatives to achieve the environmental or social characteristics
promoted by the Sub-Fund.

A

To what minimum extent are sustainable investments with an
environmental objective aligned with the EU Taxonomy?

The Sub-Fund does not commit to having a minimum level of sustainable investments in
line with the EU taxonomy but may make investments in line with the EU taxonomy.



Transitional activities
are activities for which
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Does the financial product invest in fossil gas and/or nuclear energy related activities that

comply with the EU Taxonomy4?

O Yes:
O In fossil gas O In nuclear energy
No

The two graphs below show in green the minimum percentage of investments that are aligned with the EU

Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds?*, the
first graph shows the Taxonomy-alignment in relation to all the investments of the financial product including sover-
eign bonds, while the second graph shows the Taxonomy-alignment only in relation to the investments of the finan-
cial nroduct other than sovereian honds.

1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding
sovereign bonds* sovereign bonds*
0.0% 0.0%
m Taxonomy-aligned m Taxonomy-aligned

(no gas and (no gas and

nuclear) nuclear)

Non Taxonomy- Non Taxonomy-

aligned aligned
100.0% 100.0%

This graph represents 100% of the total investment

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What is the minimum share of investments in transitional and enabling activities?

The Sub-Fund does not commit to investments in transition activities or enabling activities
according to the EU taxonomy. However, the Sub-Fund may make investments in transition and
enabling activities under the EU taxonomy.

iy 4
[ |

What is the minimum share of sustainable investments with an
environmental objective that are not aligned with the EU Taxonomy?

1%.

withThe Sub-Fund is able to make sustainable investments in economic activities that
currently cannot be classified as aligned with the EU taxonomy. The EU taxonomy does not
cover all economic sectors that are relevant for the Sub-Fund to invest in and that
contribute to sustainability goals. There are also relatively few companies that report in
accordance with the EU taxonomy. This may be due both to the size of the companies
and/or their geographical location. It is likely that in the vast majority of cases, these goals
have a clear connection to the goals found in the EU taxonomy, but reliable data is lacking
for such a classification.

The Sub-Fund commits to maintaining an overall minimum level of sustainable investments

4 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin. The
full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated
Regulation (EU) 2022/1214.
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of 20%. However, the Sub-Fund does not commit to having a specific breakdown between
environmentally and socially sustainable investments.

The Sub-Fund's sustainable investments are made in companies whose economic activities
are deemed to contribute to one or more of the following environmental goals:

UN Sustainable Development Goals (UN SDGs): SDG 6: Clean water and sanitation (for
all), SDG 7: Affordable and clean energy (for all), SDG 9: Sustainable industry, innovation
and infrastructure, SDG 11: Sustainable cities and communities, SDG 12: Responsible
consumption and production, SDG 13: Climate action (combat climate change), SDG 14:
Life below water (oceans and marine resources), SDG 15: Life on land (ecosystems and
biodiversity).

M \What is the minimum share of socially sustainable investments?
1%.

The Sub-Fund commits to maintaining an overarching minimum level of sustainable
investments of 20%. However, the Sub-Fund does not commit to having a specific
allocation between environmentally and socially sustainable investments.

The Sub-Fund's sustainable investments are made in companies whose economic activities
are deemed to contribute to one or more of the following social goals:

UN social goals for sustainable development (UN SDGs); SDG 1: No poverty, SDG 2: No
hunger, SDG 3: Good health and well-being, SDG 4: Quality education for all, SDG 5: Gender
equality, SDG 6: Clean water and sanitation for all, SDG 8: Decent work and economic
growth, SDG 10: Reduced inequality, SDG 11: Sustainable cities and communities, SDG 16:
Peaceful and inclusive societies.

ﬁfjd What investments are included under “#2 Other”, what is their purpose and
are there any minimum environmental or social safeguards?

The Sub-Fund may hold cash and cash equivalents for the purpose of managing the
liquidity and flows of the Sub-Fund. The Sub-Fund may also hold derivatives for efficient
portfolio management and as part of the Sub-Fund's investment strategy. These assets are
not covered by environmental or social minimum safeguards.

The Sub-Fund does not use a benchmark index to achieve its promotion of environmental and social
characteristics.

More product-specific information can be found on the website:

https://sebgroup.lu/privatefour-funds/our-luxembourg-funds
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:

Legal entity identifier:

Sustainable investment
means an investment in an

Does this financial product have a sustainable investment objective?

economic activity that con- ® ® 0 Yes e No

tributes to an environmental

or social objective, provided . . . . )

that the im',estme,ft) s O It will make a minimum of sustainable It promotes Environmental/Social (E/S)

not significantly harm any
environmental or social
objective and that the inves-
tee companies follow good
governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)

investments with an environmental

objective: %

O in economic activities that qualify as
envir- onmentally sustainable under
the EU Taxonomy

characteristics and while it does not have
as its objective a sustainable investment, it
will have a minimum proportion of 30.00%
of sustainable investments

with an environmental objective in
economic activities that qualify as
environ- mentally sustainable under
the EU Taxonomy

2020/852, establishing a

list of environmentally

sustainable economic |:|
activities. That Regulation

does not lay down a list of

socially sustainable eco-

nomic activities. Sustain-

able investments with an

in economic activities that do not
qualify as environmentally
sustainable under the EU Taxonomy

with an environmental objective in
economic activities that do not
qualify as environmentally
sustainable under the EU Taxonomy

environmental objective with a social objective
might be aligned with the
Taxonomy or not. O It will make a minimum of sustainable O It promotes E/S characteristics, but will not
invest- ments with a social objective make any sustainable investments
%

The Sub-Fund mainly invests in other financial products (fund units or shares) and promotes
environmental and socially sustainable characteristics by:

e prioritizing investments in funds that have been classified as Article 8 or Article 9 according
to the Regulation (EU) 2019/2088 (SFDR)

e prioritizing investments in funds whose work regarding sustainability is similar to the
Management Company sustainability policy;

e investing in funds from fund companies that have signed the UN Principles for Responsible
Investment (PRI).

e striving to have a high proportion of sustainable investments; and

e influencing companies, primarily via the investments in other funds within the Management
Company or strategies managed by the Management Company, towards a more sustainable
direction.
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A more detailed description of how the Sub-Fund promotes the environmental and/or social
characteristics described above can be found under the heading, "What investment strategy does this
financial product follow".

No benchmark index is used to achieve the environmental and/or social characteristics promoted by
the Sub-Fund.

Learn more about the Management Company's exclusion criteria in the Management Company's
sustainability policy: https://sebgroup.com/about-us/our-divisions/asset-management/seb-
investment-management-ab/our-sustainability-approach

e What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

The Sub-Fund uses the following sustainability indicators to measure the achievement of the
environmental and/or social characteristics it promotes:

e  Proportion of the Sub-Fund s investments in other funds that have been classified as an Article
8 or 9 according to the regulation (EU) 2019/2088 (SFDR)

e Proportion of the Sub-Fund “s investments in other funds whose work regarding sustainability
is primarily similar to the Management Company's sustainability policy;

e Proportion of the Sub-Fund's investments in other funds where the Management Company has
signed the UN Principles for Responsible Investment (PRI);

e Proportion of investments that are classified as sustainable companies according to the
Management Company's definition;

e Proportion of the Sub-Fund's benchmark index or investment universe that has been excluded
due to the Management Company's sustainability policy; and

e The number of companies that, primarily through other funds within the Management
Company or strategies managed by the Management Company, are subject to active
ownership either directly, including voting at general meetings, or through collaborative
organisations.

e What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?

The Sub-Fund's sustainable investments are made in companies whose economic activities are
assessed to contribute to one or more of the following environmental and social objectives:

Environmental objectives considered environmentally sustainable according to the EU
taxonomy:

The six objectives defined by the EU taxonomy are: climate change mitigation, climate change
adaptation, sustainable use and protection of water and marine resources, transition to a
circular economy, pollution prevention and control, and protection and restoration of
biodiversity and ecosystems.

Environmental objectives not deemed aligned with the EU taxonomy:

UN Sustainable Development Goals (UN SDGs): SDG 6: Clean water and sanitation (for all), SDG
7: Affordable and clean energy (for all), SDG 9: Sustainable industry, innovation and
infrastructure, SDG 11: Sustainable cities and communities, SDG 12: Responsible consumption
and production, SDG 13: Climate action (combat climate change), SDG 14: Life below water
(oceans and marine resources), SDG 15: Life on land (ecosystems and biodiversity).

Social goals:

UN Sustainable Development Goals (UN SDGs); SDG 1: No poverty, SDG 2: No hunger, SDG 3:
Good health and well-being, SDG 4: Quality education for all, SDG 5: Gender equality, SDG 6:
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Clean water and sanitation for all, SDG 8: Decent work and economic growth, SDG 10: Reduced
inequality, SDG 11: Sustainable cities and communities, SDG 16: Peaceful and inclusive
societies.

The Management Company applies a pass/fail methodology, which means that an entire
investment is classified and reported as sustainable if the requirements for contribution, not
causing significant harm, and good corporate governance are met.

How do the sustainable investments that the financial product partially intends to make, not
cause significant harm to any environmental or social sustainable investment objective?

To ensure that the sustainable investments do not cause significant harm to any environmental or
social sustainable investment goal, the Sub-Fund applies the exclusion criteria defined in the
Management Company's sustainability policy. In accordance with the exclusion criteria, the Sub-
Fund excludes investments in companies that do not adhere to international norms and standards,
are involved in controversial sectors and business models, have exposure to fossil fuels, and do
not meet the minimum levels of social safeguards defined in the EU taxonomy.

How have the indicators for adverse impacts on sustainability factors been taken into account?

PAI 4,10 and 14 of Table 1 are, via the Management Company, subject to exclusionary screening
and thus taken into account by exclusion.

Principal Adverse Impacts Indicators (PAI) from Annex 1 - Table 1 of the CDR (EU) 2022/1288,
are taken into account by the Management Company’s sustainability policy, and are excluded
from investments:
o PAI 4: Exposure to companies active in the fossil sector
e PAI 10: Violations of UN Global Compact Principles & OECD Guidelines for multinational
enterprises
e PAIl14: Exposure to controversial weapons

PAls from Annex 1 - Table 1 of the CDR (EU) 2022/1288, are taken into account through the
SIMS-S and fundamental analysis by applying a threshold approach to remove the issuers causing
significant harm:
e PAI1l: GHG emissions
e PAI 2: Carbon footprint
e PAI 3: GHG intensity of investee companies
e PAI 5: Share of non-renewable energy consumption and production
e PAIl 6: Energy consumption intensity per high-impact climate sector
e PAI7: Activities negatively affecting biodiversity-sensitive areas
e PAI 8: Emissions to water
e PAI 9: Hazardous waste ratio
e PAI 11: Lack of processes and compliance mechanisms to monitor compliance with UN
Global Compact principles and OECD guidelines for Multinational Enterprises.
e PAI12: Unadjusted gender pay gap
e PAI13: Board gender diversity
e PAl 4 from Annex 1 -Table 2 of CDR (EU) 2022/1288: Investments in companies without
carbon emission reduction initiatives
e PAl 4 from Annex 1 - Table 3 of CDR (EU) 2022/1288: Lack of a supplier code of conduct

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

The Sub-Fund applies the Management Company's sustainability policy and therefore excludes
companies with verified violations of the OECD Guidelines for Multinational Enterprises and the
UN Guiding Principles on Business and Human Rights.

Further, for an investment to be considered as sustainable, the company must adhere to good
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governance practices. To ensure this, an external assessment is used regarding the company's
governance structure, employment relations, tax compliance and remuneration.

For investments in funds managed by external fund managers, the Sustainability Policy is applied
to the extent possible. Some deviations may occur but are continuously monitored and may lead
to divestment

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific EU criteria.

The “do not significant harm” principle applies only to those investments underlying the financial product that take into
account the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining
portion of this financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

Yes,

Prior to the investment decision. the following PAls are considered:

On an exclusionary basis:

From Annex 1 — Table 1 of CDR (EU) 2022/1288

PAI 4: Exposure to companies active in the fossil sector

PAI 10: Violations of UN Global Compact Principles & OECD Guidelines for multinational enterprises
PAI 14: Exposure to controversial weapons

More information about PAls on sustainability factors is available in the SEB Principal adverse Impact
Statement found at https://sebgroup.com/about-us/our-businessjour-divisions/seb-investment-
management/our-sustainability-approach and also in the Fund’s annual report at:
https://sebgroup.lu/private/our-funds

O No

The Sub-Fund is actively managed and invests in equities globally and in fixed-income securities, but
also in alternative investments. When selecting funds and investment strategies to invest in, great
importance is placed on the selection process and the extent to which they contribute to the Sub-Fund
achieving the promoted characteristics. Prior to an investment, this is done through analysis of the
sustainability efforts of various investment objects. Ongoing monitoring is then carried out through
dialogue and/or a so-called due diligence questionnaire (DDQ) with a particular focus on sustainability.
If an investment, despite dialogue, does not meet the established requirements, it may be divested.

Exclusions: The Sub-Fund applies the Management Company's exclusion criteria outlined in the
Management Company's sustainability policy and excludes investments in companies within sectors
or business areas deemed by the Sub-Fund company to have significant sustainability challenges.

The Management Company applies the following exclusion criteria and excludes companies that:

e are involved in the development of nuclear weapons programs or the production of nuclear
weapons;

e produce tobacco or tobacco and nicotine products, or derive more than a limited amount of their
revenue from the distribution of tobacco and nicotine product;

e produce cannabis for non-medical purposes;
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e derive more than a limited amount of their revenue from alcohol production;

e derive more than a limited amount of their revenue from production, distribution, or services
related to commercial gambling;

e areinvolved in the manufacture, development, or sale of prohibited or controversial weapons
(e.g., cluster bombs, land mines, white phosphorus, and chemical and biological weapons);

e derive more than a limited amount of their revenue from production or sale of civilian weapons;

e areinvolved in the production of pornography, or derive more than a limited amount of their
revenue from the distribution of pornography;

e produce fossil fuels, including unconventional extraction of fossil fuels, such as oil sands, Arctic
drilling, thermal coal mining, and fracking;

e produce energy from fossil fuels;

e derive more than a limited amount of their revenue from distribution of fossil fuels;

e derive more than a limited amount of their revenue from distribution linked to coal;

e derive more than a limited amount of their revenue from mining of metallurgical coal;

e have operations in or near biodiversity-sensitive areas where the activities risk negatively
impacting these areas; and

e perform activities that affect endangered species.

Further details on all exclusions and the limited amount of revenue allowed for each category are
outlined in the latest version of the Management Company’s sustainability policy, available here:
https://webapp.sebgroup.com/mb/mblib.nsf/dld/42CP?8E0226AE620DC1258773002D4E4C?0pen
document.

For investments in funds managed by external fund managers, the Sustainability Policy is applied to
the extent possible. Some deviations may occur but are continuously monitored and may lead to
divestment

Exclusions: The Sub-Fund applies the Management Company's exclusion criteria outlined in the
Management Company's sustainability policy and excludes government bonds issued by countries
that seriously violate fundamental social and political rights, or are subject to sanctions from the UN,
EU, USA, or UK.

Furthermore, companies with verified violations of international norms and standards regarding
human rights, the environment, anti-corruption, or labour laws are excluded, or where companies do
not follow best practices for corporate governance or are deemed to have inadequate corporate
governance structures.

Exceptions to the exclusion criteria may be made on a case-by-case basis. For example, this may occur
when the Management Company has an ongoing dialogue, or for other reasons has insight into the
company's operations and improvement efforts. Exceptions to exclusion for transition companies
involved in fossil fuels may be made if it is deemed that the company is undergoing a transition process.
For a company to be considered a transition company, the company must demonstrate a strategic
understanding and plan for managing climate-related risks and opportunities, an ability to achieve the
target according to the Paris Agreement within established timeframes, and actual work and
investments towards the target - a company must demonstrate its financial commitment to strategic
plans.

For investments in funds managed by external fund managers, the Sustainability Policy is applied to
the extent possible. Some deviations may occur but are continuously monitored and may lead to
divestment
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Active ownership and dialogues: In its role as a shareholder, the Management Company exercises
active ownership by voting at shareholders' general meetings, in support of or against specific
shareholder or management proposals in accordance with the Management Company's principles for
shareholder engagement. Active ownership is conducted based on the Management Company's Sub-
Funds' shareholdings but also affects the Sub-Fund's bond holdings.

Learn more about the Management Company's exclusion criteria in the Management Company's
sustainability policy: https://sebgroup.com/about-us/our-divisions/asset-management/seb-
investment-management-ab/our-sustainability-approach/active-ownership

¢ What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental or social characteristics promoted by this financial product?

The binding elements in the investment strategy are:

Minimum sustainable investment share: The Sub-Fund has a minimum percentage of sustainable
investments of 30% according to the pass/fail methodology applied by the Management
Company, where a whole investment is classified and reported as sustainable if all requirements
for a sustainable investment are met.

Exclusions: The Sub-Fund applies an exclusion strategy in accordance with the Management
Company's sustainability policy.
For other funds managed by external fund companies, the Management Company's sustainability

policy is applied. Some deviations may occur but are continuously monitored and may lead to
divestment.

e Whatis the committed minimum rate to reduce the scope of the investments considered prior
to the application of that investment strategy?

The Sub-Fund has no commitment to reducing the scope of investments to a minimum rate.

e Whatis the policy to assess good governance practices of the investee companies?

The Sub-Fund manager applies norm-based exclusion criteria and excludes companies that are
not considered to align with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights. In addition to the norm-based exclusion criteria, an
external assessment of the companies' governance structure, labour relations, tax compliance,
and remuneration is used to ensure good governance in the companies in which the Sub-Fund
invests.

A more detailed description of how the Management Company works to ensure good corporate
governance is available in the Management Company's sustainability policy.

The schematic description below illustrates the Sub-Fund's minimum share of investments that meet
the environmental or social characteristics promoted by the Sub-Fund, as well as the minimum share
of sustainable investments in the Sub-Fund. At least 97% of the fund's investments promote
environmental or social characteristics, of which at least 30% constitute sustainable investments. The
remaining assets consist of cash and cash equivalents, derivatives, government bonds, supranational
bonds, and other investments where data is unavailable. The investments in the “#2 Other” category
are cash and derivatives as well as sovereigns, supranationals (when not sustainable) and mortgage
bonds/covered bonds. The purpose of derivatives is efficient portfolio management techniques and as
part of the Sub-Fund’s investment policy, the purpose of mortgage bonds, sovereigns and
supranationals is for allocation/investment strategy reasons, while the cash is used in the meaning of
ancillary liquid assets.
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#1 Aligned with E[S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or social
characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.

- The sub-category #1B Other E[S characteristics covers investments aligned with the environmental or social characteristics
that do not qualify as sustainable investments.

¢ How does the use of derivatives attain the environmental or social characteristics promoted
by the financial product?

The Sub-Fund does not use derivatives to achieve the environmental or social characteristics
promoted by the Sub-Fund.

oa To what minimum extent are sustainable investments with an
environmental objective aligned with the EU Taxonomy?

1%, as a minimum
e Does the financial product invest in fossil gas andfor nuclear energy related activities that
comply with the EU Taxonomy5?
O Yes:

O In fossil gas O In nuclear energy

X No

5 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin. The

full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated
Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph
shows the Taxonomy-alignment in relation to all the investments of the financial product including sovereign bonds,
while the second graph shows the Taxonomy-alignment only in relation to the investments of the finacial product
other than sovereign bonds.

1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

m Taxonomye-aligned
(no gas and

nuclear)

Non Taxonomy-
aligned

sovereign bonds* sovereign bonds*

0.0% 0.0%

m Taxonomy-aligned
(no gas and
nuclear)

Non Taxonomy-
aligned

100.0% 100.0%

This graph represents 100% of the total investment

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

e  What is the minimum share of investments in transitional and enabling activities?

Enabling activities directly

enable other activities to The Sub-Fund does not commit to investments in transition activities or enabling activities

make a substantial contri-
bution to an environmental

according to the EU taxonomy. However, the Sub-Fund may make investments in transition and

objective. enabling activities under the EU taxonomy.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas emission
levels corresponding to
the best performance.
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What is the minimum share of sustainable investments with an
environmental objective that are not aligned with the EU Taxonomy?

1%, as a minimum. The Sub-Fund can make sustainable investments in economic activities
that currently cannot be classified as alighed with the EU taxonomy. The EU taxonomy
does not cover all economic sectors that are relevant for the Sub-Fund to invest in and that
contribute to sustainability goals. There are also relatively few companies that report in
accordance with the EU taxonomy. This may be due both to the size of the companies
and/or their geographical location. It is likely that in the vast majority of cases, these goals
have a clear connection to the goals found in the EU taxonomy, but reliable data is lacking
for such a classification.

The Sub-Fund commits to maintaining an overall minimum level of sustainable investments
of 30%. However, the Sub-Fund does not commit to having a specific breakdown between
environmentally and socially sustainable investments.

The Sub-Fund's sustainable investments are made in companies whose economic
activities are deemed to contribute to one or more of the following environmental goals:

UN Sustainable Development Goals (UN SDGs): SDG 6: Clean water and sanitation (for
all), SDG 7: Affordable and clean energy (for all), SDG 9: Sustainable industry, innovation
and infrastructure, SDG 11: Sustainable cities and communities, SDG 12: Responsible
consumption and production, SDG 13: Climate action (combat climate change), SDG 14:
Life below water (oceans and marine resources), SDG 15: Life on land (ecosystems and
biodiversity).
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® . \What is the minimum share of socially sustainable investments?

1%, as a minimum. The Sub-Fund commits to maintaining an overarching minimum level
of sustainable investments of 30%.

The Sub-Fund's sustainable investments are made in companies whose economic
activities are deemed to contribute to one or more of the following social goals:

UN social goals for sustainable development (UN SDGs); SDG 1: No poverty, SDG 2: No
hunger, SDG 3: Good health and well-being, SDG 4: Quality education for all, SDG 5: Gender
equality, SDG 6: Clean water and sanitation for all, SDG 8: Decent work and economic
growth, SDG 10: Reduced inequality, SDG 11: Sustainable cities and communities, SDG 16:
Peaceful and inclusive societies.

%f; What investments are included under “#2 Other”, what is their purpose
and are there any minimum environmental or social safeguards?

The Sub-Fund may hold cash and cash equivalents to manage the liquidity and flows of the
Sub-Fund. The Sub-Fund may also hold derivatives for efficient portfolio management and
as part of the Sub-Fund's investment strategy. Additionally, the Sub-Fund may hold
government bonds, supranational bonds, and other investments where data is lacking as
part of the Sub-Fund's investment strategy. These assets are not covered by
environmental or social minimum safeguards.

The Sub-Fund does not use a benchmark index to achieve its promotion of environmental and social
characteristics.

More product-specific information can be found on the website:

https://sebgroup.lu/private/our-funds/our-luxembourg-funds
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:

Legal entity identifier:

Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That Regulation
does not lay down a list of
socially sustainable eco-
nomic activities. Sustain-
able investments with an
environmental objective
might be aligned with the
Taxonomy or not.
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Does this financial product have a sustainable investment objective?

oo [0 Yes o) No

O It will make a minimum of sustainable =[] It promotes Environmental/Social (E/S)
investments with an environmental characteristics and while it does not have
objective: % as its objective a sustainable investment,

it will have a minimum proportion of
% of sustainable investments

L in economic activities that qualify as O with an environmental objective in
environmentally sustainable under economic activities that qualify as
the EU Taxonomy environmentally sustainable under

the EU Taxonomy

O in economic activities that do not O with an environmental objective in
qualify as environmentally economic activities that do not
sustainable  under  the EU qualify as environmentally
Taxonomy sustainable under  the EU

Taxonomy

O  with a social objective

O It will make a minimum of sustainable It promotes E/S characteristics, but will
investments with a social objective not make any sustainable investments
%

The Sub-Fund mainly invests in other financial products (fund units or shares) and promotes
environmental and socially sustainable characteristics by:

prioritizing investments in funds that have been classified as an Article 8 or Article 9 fund
according to the Regulation (EU) 2019/2088 (SFDR);

prioritizing investments in funds whose work regarding sustainability is similar to the Management
Company sustainability policy;

investing in funds from fund companies that have signed the UN Principles for Responsible
Investments (PRI);

striving to have a high proportion of sustainable investments; and

influencing companies, primarily via the investments in other funds within the Management
Company or strategies managed by the Management Company, towards a more sustainable
direction.



Sustainability indica-
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antibribery matters.
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A more detailed description of how the Sub-Fund promotes the environmental and/or social
characteristics described above can be found under the heading, "What investment strategy does this
financial product follow".

No benchmark index is used to achieve the environmental and/or social characteristics promoted by
the Sub-Fund.

Learn more about the Management Company's exclusion criteria in the Management Company's
sustainability policy: https://sebgroup.com/about-us/our-divisions/asset-management/seb-
investment-management-ab/our-sustainability-approach

e What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

The Sub-Fund uses the following sustainability indicators to measure the achievement of the
environmental and/or social characteristics it promotes:

e Proportion of the Sub-Fund s investments in other funds that have been classified as Article
8 or 9 according to the regulation (EU) 2019/2088 (SFDR);

e Proportion of the Sub-Fund "s investments in other funds whose work regarding sustainability
is primarily similar to the Management Company's sustainability policy;

e  Proportion of the Sub-Fund's investments in other funds where the Management Company
has signed the UN Principles for Responsible Investment (PRI);

e Proportion of investments that are classified as sustainable companies according to the
Management Company's definition;

e  Proportion of the Sub-Fund's benchmark index or investment universe that has been excluded
due to the Management Company's sustainability policy; and

e The number of companies that, primarily through other funds within the Management
Company or strategies managed by the Management Company, are subject to active
ownership either directly, including voting at general meetings, or through collaborative
organisations.

e What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?
The Sub-Fund does not commit to a minimum level of sustainable investments. However, the Sub-

Fund may make sustainable investments.

¢ How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment
objective?

The Sub-Fund does not commit to a minimum level of sustainable investments. However, the Sub-
Fund may make sustainable investments.

e How have the indicators for adverse impacts on sustainability factors been taken into account?
The Sub-Fund does not commit to a minimum level of sustainable investments. However, the Sub-

Fund may make sustainable investments.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enter- prises
and the UN Guiding Principles on Business and Human Rights? Details:

The Sub-Fund does not commit to a minimum level of sustainable investments. However, the Sub-
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Fund may make sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific EU criteria.

The “do not significant harm” principle applies only to those investments underlying the financial product that take into
account the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining
portion of this financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

Yes,

Prior to the investment decision, the following PAls are considered:

e Onanexclusionary basis:
From Annex 1 — Table 1 of CDR (EU) 2022/1288

- PAIl 4: Exposure to companies active in the fossil sector

- PAI 10: Violations of UN Global Compact Principles & OECD Guidelines for multinational
enterprises

- PAI14: Exposure to controversial weapons

More information about PAls on sustainability factors is available in the SEB Principal adverse Impact
Statement found at https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-
management/our-sustainability-approach and also in the Fund’s annual report at:
https://sebgroup.lu/private/our-funds

O No

The Sub-Fund is actively managed and invests in equities globally, and in fixed-income securities, but
also inalternative investments. This is done primarily through investments in other funds, managed by
the Management Company or external fund companies. When investing in funds and investment
strategies, great importance is placed on the selection process and the extent to which they contribute
to the Sub-Fund achieving the promoted characteristics. Prior to an investment, this is done through
analysis of the sustainability efforts of various investment objects. Ongoing monitoring is then carried
out through dialogue and/or a so-called due diligence questionnaire (DDQ) with a particular focus on
sustainability. If an investment, despite dialogue, does not meet the established requirements, it may
be divested.

Exclusions: The Sub-Fund applies the Management Company's exclusion criteria outlined in the
Management Company's sustainability policy and excludes investments in companies within sectors
or business areas deemed by the fund company to have significant sustainability challenges.

The Management Company applies the following exclusion criteria and excludes companies that:

e are involved in the development of nuclear weapons programs or the production of nuclear
weapons;

e produce tobacco or tobacco and nicotine products, or derive more than a limited amount of their
revenue from the distribution of tobacco and nicotine product;
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e produce cannabis for non-medical purposes;
e derive more than a limited amount of their revenue from alcohol production;

e derive more than a limited amount of their revenue from production, distribution, or services
related to commercial gambling;

e areinvolved in the manufacture, development, or sale of prohibited or controversial weapons
(e.g., cluster bombs, land mines, white phosphorus, and chemical and biological weapons);

e derive more than a limited amount of their revenue from production or sale of civilian weapons;

e areinvolved in the production of pornography, or derive more than a limited amount of their
revenue from the distribution of pornography;

e produce fossil fuels, including unconventional extraction of fossil fuels, such as oil sands, Arctic
drilling, thermal coal mining, and fracking;

e produce energy from fossil fuels;

e derive more than a limited amount of their revenue from distribution of fossil fuels;

e derive more than a limited amount of their revenue from distribution linked to coal;

e derive more than a limited amount of their revenue from mining of metallurgical coal;

e have operations in or near biodiversity-sensitive areas where the activities risk negatively
impacting these areas; and

e perform activities that affect endangered species.

Further details on all exclusions and the limited amount of revenue allowed for each category are
outlined in the latest version of the Management Company’s sustainability policy, available here:
https://webapp.sebgroup.com/mb/mblib.nsf/dld/42CP8E0926AE620DC1258773002D4E4C?0pen
document.

For investments in funds managed by external fund managers, the Sustainability Policy is applied to
the extent possible. Some deviations may occur but are continuously monitored and may lead to
divestment.

The Sub-Fund applies the Management Company's exclusion criteria outlined in the Management
Company's sustainability policy and excludes government bonds issued by countries that seriously
violate fundamental social and political rights, or are subject to sanctions from the UN, EU, USA, or UK.

Furthermore, companies with verified violations of international norms and standards regarding
human rights, the environment, anti-corruption, or labour laws are excluded, or where companies do
not follow best practices for corporate governance or are deemed to have inadequate corporate
governance structures.

Exceptions to the exclusion criteria may be made on a case-by-case basis. For example, this may occur
when the Management Company has an ongoing dialogue, or for other reasons has insight into the
company's operations and improvement efforts. Exceptions to exclusion for transition companies
involved in fossil fuels may be made if itis deemed that the company is undergoing a transition process.
For a company to be considered a transition company, the company must demonstrate a strategic
understanding and plan for managing climate-related risks and opportunities, an ability to achieve the
target according to the Paris Agreement within established timeframes, and actual work and
investments towards the target — a company must demonstrate its financial commitment to strategic
plans.

For investments in funds managed by external fund managers, the Sustainability Policy is applied to
the extent possible. Some deviations may occur but are continuously monitored and may lead to
divestment.

Active ownership and dialogues: In its role as a shareholder, the Management Company exercises
active ownership by voting at shareholders' general meetings, in support of or against specific
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shareholder or management proposals in accordance with the Management Company's principles for
shareholder engagement. Active ownership is conducted based on the Management Company's Sub-
Funds' shareholdings but also affects the Sub-Fund's bond holdings.

Learn more about the Management Company's work as an active owner: https://sebgroup.com/about-
us/our-divisions/asset-management/seb-investment-management-ab/our-sustainability-
approach/active-ownership

e What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental or social characteristics promoted by this financial product?

The binding parts of the Sub-Fund’s investment strategy are:

Exclusions: The Sub-Fund applies an exclusion strategy in accordance with the Management
Company's sustainability policy.
For investments in funds managed by external fund managers, the Sustainability Policy is applied

to the extent possible. Some deviations may occur but are continuously monitored and may lead
to divestment.

e Whatis the committed minimum rate to reduce the scope of the investments considered prior
to the application of that investment strategy?

The Sub-Fund has no commitment to a reducing the scope of investments to a minimum rate. .

e Whatis the policy to assess good governance practices of the investee companies?

The fund manager applies norm-based exclusion criteria and excludes companies that are not
considered to align with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights. In addition to the norm-based exclusion criteria, an
external assessment of the companies' governance structure, labour relations, tax compliance,
and remuneration is used to ensure good governance in the companies in which the Sub-Fund
invests.

A more detailed description of how the Management Company works to ensure good corporate
governance is available in the Management Company's sustainability policy.

The schematic description below illustrates the Sub-Fund's minimum share of investments that meet
the environmental or social characteristics promoted by the Sub-Fund. At least 60% of the Sub-Fund
'sinvestments promote environmental or social, characteristics.

The investments in the “#2 Other” category are cash and derivatives as well as sovereigns,
supranationals (when not sustainable) and mortgage bonds/covered bonds. The purpose of
derivatives is efficient portfolio management techniques, the purpose of mortgage bonds, sovereigns
and supranationals is for allocation/investment strategy reasons, while the cash is used in the meaning
of ancillary liquid assets.



The “2# Other” category has no minimum environmental or social safeguards

#1 Aligned with E[S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or social
characteristics, nor are qualified as sustainable investments.

e How does the use of derivatives attain the environmental or social characteristics promoted
by the financial product?

The Sub-Fund does not use derivatives to achieve the environmental or social characteristics
promoted by the Sub-Fund.

oa To what minimum extent are sustainable investments with an
environmental objective aligned with the EU Taxonomy?

The Sub-Fund does not commit to having a minimum level of sustainable investments that
align with the EU taxonomy, but may make sustainable investments, including those that

To comply with the EU align with the EU taxonomy..
Taxonomy, the criteria

for fossil gas include
limitations on emissions e Does the financial product invest in fossil gas and/or nuclear energy related activities that
and switching to renew- . 62

able power or low-car- comply with the EU Taxonomy6?

bon fuels by the end of
2035. For nuclear O Yes:
energy, the criteria

include comprehensive O In fossil gas O In nuclear energy
safety and waste man-
agement rules. No

6 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin. The
full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated
Regulation (EU) 2022/1214.
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Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available

and among others have
greenhouse gas emis-
sion levels correspond-
ing to the best perfor-
mance.

are sustainable invest-
ments with an environ-
mental objective that do
not take into account
the criteria for environ-
mentally sustainable eco-
nomic activities under the
EU Taxonomy.
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The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph
shows the Taxonomy-alignment in relation to all the investments of the financial product including sover- eign bonds,
while the second graph shows the Taxonomy-alignment only in relation to the investments of the finan- cial product
other than sovereign bonds.

lignment of investments including sovereign lignment of investments excluding sovereign
bonds* bonds*
0.0% 0.0%
Taxonomy-aligned Taxonomy-aligned
(no gas and (no gas and
nuclear) nuclear)
Non Taxonomy- Non Taxonomy-
aligned aligned
100.0% 100.0%

This graph represents 100% of the total investment

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What is the minimum share of investments in transitional and enabling activities?

The Sub-Fund does not commit to minimum level of sustainableinvestments

Also, the Sub-Fund does not promise to make any investments in transitional and enabling
activities according to the EU taxonomy. However, the Sub-Fund may make sustainable
investments, including investments in transitional and enabling activities according to the EU
taxonomy.

What is the minimum share of sustainable investments with an
environmental objective that are not aligned with the EU Taxonomy?

The Sub-Fund does not commit to making any sustainable investments.

. What is the minimum share of socially sustainable investments?

The Sub-Fund does not commit to making any sustainable investments.

# 4  Whatinvestments are included under “#2 Other”, what is their purpose and

are there any minimum environmental or social safeguards?

The Sub-Fund may hold cash and cash equivalents to manage the liquidity and flows of the
Sub-Fund. The Sub-Fund may also hold derivatives for efficient portfolio management and
as part of the Sub-Fund's investment strategy. Additionally, the Sub-Fund may hold
government bonds, supranational bonds, and other investments where data is lacking as



part of the Sub-Fund's investment strategy. These assets are not covered by
environmental or social minimum safeguards.

Is a specific index designated as a reference benchmark to
determine whether this financial product is aligned with the
environmental and/or social characteristics that it promotes?

The Sub-Fund does not use a benchmark index to achieve its promotion of environmental and social
characteristics.

B Where can | find more product specific information online?

More product-specific information can be found on the website:

https://sebgroup.lu/private/our-funds/our-luxembourg-funds
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:

Legal entity identifier:

Sustainable investment
means an investment in an
economic activity that con-
tributes to an environmental
or social objective, provided
that the investment does
not significantly harm any
environmental or social
objective and that the inves-
tee companies follow good
governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That Regulation
does not lay down a list of
socially sustainable eco-
nomic activities. Sustain-
able investments with an
environmental objective
might be aligned with the
Taxonomy or not.
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Does this financial product have a sustainable investment objective?

O

[0 Yes o) No

It will make a minimum of sustainable [ It promotes Environmental/Social (E/S)

invest- ments with an environmental characteristics and while it does not have as

objective: % its objective a sustainable investment, it will
have a minimum proportion of % of

sustainable investments

0 in economic activities that qualify as (] with an environmental objective in
envir- onmentally sustainable under economic activities that qualify as
the EU Taxonomy environ- mentally sustainable under

the EU Taxonomy

O in economic activities that do not [0 with an environmental objective in
qualify asenvironmentally sustainable economic activities that do not qualify
under the EU Taxonomy as environmentally sustainable under

the EU Taxonomy

O  with a social objective

It will make a minimum of sustainable It promotes E/S characteristics, but will
investments with a social objective not make any sustainable investments
%

The Sub-Fund mainly invests in other financial products (fund units or shares) and promotes
environmental and socially sustainable characteristics by:

Prioritizing investments funds that have been classified as an Article 8 or Article 9 according
to the Regulation (EU) 2019/2088 (SFDR);

Prioritizing investments in funds whose work regarding sustainability is similar to the
Management Company sustainability policy;

Investing in funds from fund companies that have signed the UN Principles for Responsible
Investment (PRI).
striving to have a high proportion of sustainable investments; and

influencing companies, primarily via the investments in other funds within the Management
Company or strategies managed by the Management Company, towards a more sustainable
direction.

A more detailed description of how the Sub-Fund promotes the environmental andjor social
characteristics described above can be found under the heading, "What investment strategy does this
financial product follow".



Sustainability indica-
tors measure how the
environmental or social
characteristics prom-
oted by the financial

No benchmark index is used to achieve the environmental and/or social characteristics promoted by
the Sub-Fund.

Learn more about the Management Company's exclusion criteria in the Management Company's
sustainability policy: https://sebgroup.com/about-us/our-divisions/asset-management/seb-
investment-management-ab/our-sustainability-approach

What sustainability indicators are used to measure the attainment of each of the environ- mental
or social characteristics promoted by this financial product?The Sub-Fund uses the following
sustainability indicators to measure the achievement of the environmental andjor social
characteristics it promotes:

product are attained.

Proportion of the Sub-Fund “s investments in other funds that have been classified as Article
8 or 9 according to the regulation (EU) 2019/2088 (SFDR);

- Proportion of the Sub-Fund “s investments in other funds whose work regarding sustainability
is primarily similar to the Management Company's sustainability policy;

- Proportion of the Sub-Fund's investments in other funds where the Management Company
has signed the UN Principles for Responsible Investment (PRI);

- Proportion of investments that are classified as sustainable companies according to the
Management Company's definition;

- Proportion of the Sub-Fund's benchmark index or investment universe that has been excluded
due to the Management Company's sustainability policy; and

- The number of companies that, primarily through other funds within the Management
Company or strategies managed by the Management Company, are subject to active
ownership either directly, including voting at general meetings, or through collaborative
organisations.

¢ What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?
The Sub-Fund does not commit to a minimum level of sustainable investment. However, the Sub-
Fund may make sustainable investments.

¢« How do the sustainable investments that the financial product partially intends to make, not
cause significant harm to any environmental or social sustainable investment objective?

The Sub-Fund does not commit to a minimum level of sustainable investments. However, the Sub-
Fund may make sustainable investments.

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on sustainabil-
ity factors relating to
environmental, social
and employee matters,
respect for human
rights, anticorruption
and antibribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into account?

The Sub-Fund does not commit to a minimum level of sustainable investments. However, the Sub-
Fund may make sustainable investments.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific EU criteria.

The “do not significant harm” principle applies only to those investments underlying the financial product that take into
account the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining
portion of this financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

The Sub-Fund does not commit to a minimum level of sustainable investments. However, the Sub-
Fund may make sustainable investments.
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The investment strat-
egy guides investment
decisions based on fac-
tors such as investment
objectives and risk tol-
erance.
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Yes,

Prior to the investment decision, the following PAls are considered:

¢ Onanexclusionary basis:

From Annex 1 — Table 1 of CDR (EU) 2022/1288
- PAIl 4: Exposure to companies active in the fossil sector

- PAI 10: Violations of UN Global Compact Principles & OECD Guidelines for multinational
enterprises

- PAI14: Exposure to controversial weapons

More information about PAls on sustainability factors is available in the SEB Principal adverse Impact
Statement found at https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-
management/our-sustainability-approach and also in the Fund’s annual report at:
https://[sebgroup.lu/private/our-funds

O No

The Sub-Fund is actively managed and invests in equities globally, and in fixed-income securities but
alsoin alternative investments. This is done primarily through investments in other funds, managed by
the Management Company or external fund companies. When investing in funds and investment
strategies, great importance is placed on the selection process and the extent to which they contribute
to the Sub-Fund achieving the promoted characteristics. Prior to an investment, this is done through
analysis of the sustainability efforts of various investment objects. Ongoing monitoring is then carried
out through dialogue and/or a so-called due diligence questionnaire (DDQ) with a particular focus on
sustainability. If an investment, despite dialogue, does not meet the established requirements, it may
be divested.

Exclusions: The Sub-Fund applies the Management Company's exclusion criteria outlined in the
Management Company's sustainability policy and excludes investments in companies within sectors
or business areas deemed by the fund company to have significant sustainability challenges.

The Management Company applies the following exclusion criteria and excludes companies that:

e areinvolved in the development of nuclear weapons programs or the production of nuclear
weapons;

e produce tobacco or tobacco and nicotine products, or derive more than a limited amount of
their revenue from the distribution of tobacco and nicotine product;

e produce cannabis for non-medical purposes;
e derive more than a limited amount of their revenue from alcohol production;

e derive more than a limited amount of their revenue from production, distribution, or services
related to commercial gambling;

e areinvolved in the manufacture, development, or sale of prohibited or controversial weapons
(e.g., cluster bombs, land mines, white phosphorus, and chemical and biological weapons);

e derive more than a limited amount of their revenue from production or sale of civilian
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weapons;

e areinvolved in the production of pornography, or derive more than a limited amount of their
revenue from the distribution of pornography;

e produce fossil fuels, including unconventional extraction of fossil fuels, such as oil sands,
Arctic drilling, thermal coal mining, and fracking;

e produce energy from fossil fuels;

e derive more than a limited amount of their revenue from distribution of fossil fuels;

e derive more than a limited amount of their revenue from distribution linked to coal;

e derive more than a limited amount of their revenue from mining of metallurgical coal;

e have operations in or near biodiversity-sensitive areas where the activities risk negatively
impacting these areas; and

e perform activities that affect endangered species.

Further details on all exclusions and the limited amount of revenue allowed for each category are
outlined in the latest version of the Management Company’s sustainability policy, available here:
https://webapp.sebgroup.com/mb/mblib.nsf/dld/42CP8E0926AE620DC1258773002D4E4C?0pen

document.

The Sub-Fund applies the Management Company's exclusion criteria outlined in the Management
Company's sustainability policy and excludes government bonds issued by countries that seriously
violate fundamental social and political rights, or are subject to sanctions from the UN, EU, USA, or UK.

Furthermore, companies with verified violations of international norms and standards regarding
human rights, the environment, anti-corruption, or labour laws are excluded, or where companies do
not follow best practices for corporate governance or are deemed to have inadequate corporate
governance structures.

Exceptions to the exclusion criteria may be made on a case-by-case basis. For example, this may occur
when the Management Company has an ongoing dialogue, or for other reasons has insight into the
company's operations and improvement efforts. Exceptions to exclusion for transition companies
involved in fossil fuels may be made if itis deemed that the company is undergoing a transition process.
For a company to be considered a transition company, the company must demonstrate a strategic
understanding and plan for managing climate-related risks and opportunities, an ability to achieve the
target according to the Paris Agreement within established timeframes, and actual work and
investments towards the target — a company must demonstrate its financial commitment to strategic
plans.

For investments in funds managed by external fund managers, the Sustainability Policy is applied to
the extent possible. Some deviations may occur but are continuously monitored and may lead to
divestment.

Active ownership and dialogues: In its role as a shareholder, the Management Company exercises
active ownership by voting at shareholders' general meetings, in support of or against specific
shareholder or management proposals in accordance with the Management Company's principles for
shareholder engagement. Active ownership is conducted based on the Management Company's Sub-
Funds' shareholdings but also affects the Sub-Fund's bond holdings.

Learn more about the Management Company's work as an active owner: https://sebgroup.com/about-
us/our-divisions/asset-management/seb-investment-management-ab/our-sustainability-
approach/active-ownership

e What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental or social characteristics promoted by this financial product?


https://webapp.sebgroup.com/mb/mblib.nsf/dld/42C98E0926AE620DC1258773002D4E4C?opendocument
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Good governance prac-

tices include sound

management structures,

employee relations,
remuneration of staff
and tax compliance.

E:.-‘@

Asset allocation
describes the share of
investments in specific
assets.

The binding parts of the Sub-Fund’s investment strategy are:

Exclusions: The Sub-Fund applies an exclusion strategy in accordance with the Management
Company's sustainability policy.
For investments in funds managed by external fund managers, the Sustainability Policy is applied

to the extent possible. Some deviations may occur but are continuously monitored and may lead
to divestment.

e Whatis the committed minimum rate to reduce the scope of the investments considered prior
to the application of that investment strategy?

The Sub-Fund has no commitment to reducing the scope of investments to a minimum rate.

e Whatis the policy to assess good governance practices of the investee companies?

The fund manager applies norm-based exclusion criteria and excludes companies that are not
considered to align with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights. In addition to the norm-based exclusion criteria, an external
assessment of the companies' governance structure, labour relations, tax compliance, and
remuneration is used to ensure good governance in the companies in which the Sub-Fund invests.

A more detailed description of how the Management Company works to ensure good corporate
governance is available in the Management Company's sustainability policy.

The schematic description below illustrates the Sub-Fund's minimum share of investments that meet
the environmental or social characteristics promoted by the Sub-Fund, as well as the minimum share
of sustainable investments in the Sub-Fund. At least 75% of the Sub-Fund 's investments promote
environmental or social, characteristics.

The investments in the “#2 Other” category are cash and derivatives as well as sovereigns,
supranationals (when not sustainable) and mortgage bonds/covered bonds. The purpose of
derivatives is efficient portfolio management techniques, the purpose of mortgage bonds, sovereigns
and supranationals is for allocation/investment strategy reasons, while the cashis used in the meaning
of ancillary liquid assets.

The “2# Other” category has no minimum environmental or social safeguards

#1 Aligned with E[S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or social
characteristics, nor are qualified as sustainable investments.
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e How does the use of derivatives attain the environmental or social characteristics promoted
by the financial product?

The Sub-Fund does not use derivatives to achieve the environmental or social characteristics



To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to renew-
able power or low-car-
bon fuels by the end of
2035. For nuclear
energy, the criteria
include comprehensive
safety and waste man-
agement rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas emis-
sion levels correspond-
ing to the best perfor-
mance.

promoted by the Sub-Fund.

To what minimum extent are sustainable investments with an

~ environmental objective aligned with the EU Taxonomy?

The Sub-Fund does not commit to having a minimum level sustainable investments that
align with the EU taxonomy, but may make sustainable investments, including those that
align with the EU taxonomy..

Does the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy7?

O Yes:
O In fossil gas O In nuclear energy
No

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph
shows the Taxonomy-alignment in relation to all the investments of the financial product including sover- eign bonds,
while the second graph shows the Taxonomy-alignment only in relation to the investments of the finan- cial product
other than sovereign bonds.

1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding
sovereign bonds* sovereign bonds*
0.0% 0.0%
| Taxonomy-aligned W Taxonomy-aligned
(no gas and (no gas and
nuclear) nuclear)
Non Taxonomy- Non Taxonomy-
aligned aligned
100.0% 100.0%

This graph represents 100% of the total investment

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What is the minimum share of investments in transitional and enabling activities?
The Sub-Fund does not commit to a minimum level of sustainable investments.

Also, the Sub-Fund does not promise to make any investments in transitional and enabling
activities according to the EU taxonomy. However, the Sub-Fund may make sustainable
investments, including investments in transitional and enabling activities according to the EU
taxonomy.

)\ What is the minimum share of sustainable investments with an
environmental objective that are not aligned with the EU Taxonomy?

The Sub-Fund does not commit to making any sustainable investments.

1 usan gas andfor nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin. The
full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated
Regulation (EU) 2022/1214.

154



What is the minimum share of socially sustainable investments?

The Sub-Fund does not commit to making any sustainable investments.

What investments are included under “#2 Other”, what is their purpose and

are there any minimum environmental or social safeguards?

The Sub-Fund may hold cash and cash equivalents to manage the liquidity and flows of the
Sub-Fund. The Sub-Fund may also hold derivatives for efficient portfolio management and
as part of the Sub-Fund's investment strategy. Additionally, the Sub-Fund may hold
government bonds, supranational bonds, and other investments where data is lacking as
part of the Sub-Fund's investment strategy. These assets are not covered by
environmental or social minimum safeguards.

Is a specific index designated as a reference benchmark to determine
whether this financial product is alighed with the environmental and/or
social characteristics that it promotes?

o~

The Sub-Fund does not use a benchmark index to achieve its promotion of environmental and social
characteristics.

Where can | find more product specific information online?

More product-specific information can be found on the website:

https://sebgroup.lu/private/our-funds/our-luxembourg-funds
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Sustainable investment
means an investment in an
economic activity that
contributes to an environ-
mental or social objective,
provided that the invest-
ment does not signifi-
cantly harm any environ-
mental or social objective
and that the investee
companies follow good
governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That Regulation
does not lay down a list of
socially sustainable eco-
nomic activities. Sustain-
able investments with an
environmental objective
might be aligned with the
Taxonomy or not.
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Pre-

contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of

Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:

Legal entity identifier:

Does this financial product have a sustainable investment objective?

oo [0 Yes o) No

O It will make a minimum of sustainable =[] It promotes Environmental/Social (E/S) charac-
investments with an  environmental teristics and while it does not have as its objec- tive
objective: % a sustainable investment, it will have a minimum
proportion of % of sustainable investments
O in economic activities that qualify as [0 with an environmental objective in
environmentally sustainable under the economic activities that qualify as environ-
EU Taxonomy mentally sustainable under the EU

Taxonomy
O in economic activities that do not 0  with an environmental objective in
qualify as environmentally sustainable economic activities that do not qualify as
under the EU Taxonomy environmentally sustainable under the EU

Taxonomy

The
and

O  with a social objective

It will make a minimum of sustainable It promotes E/S characteristics, but will not make
investments with a social objective any sustainable investments
%

Sub-Fund mainly invests in other financial products (fund units or shares) and promotes, environmental
socially sustainable characteristics by:

Prioritizing investmentsfunds that have been classified as an Article 8 or Article 9 according to the
with Regulation (EU) 2019/2088 (SFDR)

Prioritizing investments in funds whose work regarding sustainability is similar to the Management
Company sustainability policy;

Investing in funds from fund companies that have signed the UN Principles for Responsible

Investment (PRI).
striving to have a high proportion of sustainable investments; and

influencing companies, primarily via the investments in other funds within the Management Company
or strategies managed by the Management Company, towards a more sustainable direction.

A more detailed description of how the Sub-Fund promotes the environmental and/or social
characteristics described above can be found under the heading, "What investment strategy does this
financial product follow".

No benchmark index is used to achieve the environmental and/or social characteristics promoted by the
Sub-Fund.

Learn more about the Management Company's exclusion criteria in the Management Company's
sustainability policy: https://sebgroup.com/about-us/our-divisions/asset-management/seb-investment-
management-ab/our-sustainability-approach



Sustainability indica-
tors measure how the
environmental or
social characteristics
promoted by the
financial product are
attained.

Principal adverse
impacts are the most
significant negative
impacts of investment

decisions on sustainabil-

ity factors relating to
environmental, social

and employee matters,

respect for human
rights, anticorruption

and antibribery matters.
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What sustainability indicators are used to measure the attainment of each of the environ- mental or
social characteristics promoted by this financial product?

The Sub-Fund uses the following sustainability indicators to measure the achievement of the
environmental and/or social characteristics it promotes:

e Proportion of the Sub-Fund s investments in other funds that have been classified as Article 8
or 9 according to the regulation (EU) 2019/2088 (SFDR);

e Proportion of the Sub-Fund “s investments in other funds whose work regarding sustainability is
primarily similar to the Management Company's sustainability policy;

e Proportion of the Sub-Fund's investments in other funds where the Management Company has
signed the UN Principles for Responsible Investment (PRI);

e Proportion of investments that are classified as sustainable companies according to the
Management Company's definition;

e Proportion of the Sub-Fund's benchmark index or investment universe that has been excluded
due to the Management Company's sustainability policy; and

e The number of companies that, primarily through other funds within the Management Company
or strategies managed by the Management Company, are subject to active ownership either
directly, including voting at general meetings, or through collaborative organisations.

What are the objectives of the sustainable investments that the financial product partially intends
to make and how does the sustainable investment contribute to such objectives?

The Sub-Fund does not commit to a minimum level of sustainable investments. However, the Sub-Fund
may make sustainable investments.

How do the sustainable investments that the financial product partially intends to make, not cause
significant harm to any environmental or social sustainable investment objective?

The Sub-Fund does not commit to a minimum level of sustainable investments. However, the Sub-Fund
may make sustainable investments.

How have the indicators for adverse impacts on sustainability factors been taken into account?

The Sub-Fund does not commit to a minimum level of sustainable investments. However, the Sub-Fund
may make sustainable investments.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enter- prises and the
UN Guiding Principles on Business and Human Rights? Details:

The EU Taxonomy sets out a "do not significant harm” principle by which Taxonomy-aligned investments should not signifi-
cantly harm EU Taxonomy objectives and is accompanied by specific EU criteria.

The “do not significant harm” principle applies only to those investments underlying the financial product that take into
account the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining
portion of this financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

The Sub-Fund does not commit to a minimum level of sustainable investments. However, the Sub-Fund may
make sustainable investments.

Yes,

Prior to the investment decision, the following PAls are considered:

e Onanexclusionary basis:



The investment strategy
guides investment deci-
sions based on factors

such as investment object-

tives and risk tolerance.
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From Annex 1 — Table 1 of CDR (EU) 2022/1288

- PAIl 4: Exposure to companies active in the fossil sector
- PAI10: Violations of UN Global Compact Principles & OECD Guidelines for multinational enterprises
- PAI14: Exposure to controversial weapons

More information about PAls on sustainability factors is available in the SEB Principal adverse Impact
Statement found at https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-
management/our-sustainability-approach  and also in  the Fund’s annual report at:
https://sebgroup.lu/private/our-funds

O No

The Sub-Fund is actively managed and invests in equities globally, and in fixed-income securities, but
alsoalternative investments. This is done primarily through investments in other funds, managed by the
Management Company or external fund companies. When investing in funds and investment strategies, great
importance is placed on the selection process and the extent to which they contribute to the Sub-Fund
achieving the promoted characteristics. Prior to an investment, this is done through analysis of the
sustainability efforts of various investment objects. Ongoing monitoring is then carried out through dialogue
and/or a so-called due diligence questionnaire (DDQ) with a particular focus on sustainability. If an investment,
despite dialogue, does not meet the established requirements, it may be divested.

Exclusions: The Sub-Fund applies the Management Company's exclusion criteria outlined in the Management
Company's sustainability policy and excludes investments in companies within sectors or business areas
deemed by the fund company to have significant sustainability challenges.

The Management Company applies the following exclusion criteria and excludes companies that:
e areinvolved in the development of nuclear weapons programs or the production of nuclear weapons;

e produce tobacco or tobacco and nicotine products, or derive more than a limited amount of their
revenue from the distribution of tobacco and nicotine product;

e produce cannabis for non-medical purposes;
o derive more than a limited amount of their revenue from alcohol production;

e derive more than a limited amount of their revenue from production, distribution, or services related to
commercial gambling;

e are involved in the manufacture, development, or sale of prohibited or controversial weapons (e.g.,
cluster bombs, land mines, white phosphorus, and chemical and biological weapons);

o derive more than a limited amount of their revenue from production or sale of civilian weapons;

e areinvolved in the production of pornography, or derive more than a limited amount of their revenue
from the distribution of pornography;

o produce fossil fuels, including unconventional extraction of fossil fuels, such as oil sands, Arctic drilling,
thermal coal mining, and fracking;

e produce energy from fossil fuels;

e derive more than a limited amount of their revenue from distribution of fossil fuels;

e derive more than a limited amount of their revenue from distribution linked to coal;

e derive more than a limited amount of their revenue from mining of metallurgical coal;

e have operations in or near biodiversity-sensitive areas where the activities risk negatively impacting
these areas; and

o perform activities that affect endangered species.

Further details on all exclusions and the limited amount of revenue allowed for each category are outlined in
the latest version of the Management Company’s sustainability policy, available here:
https://webapp.sebgroup.com/mb/mblib.nsf/dld/42C98E0926AE620DC1258773002D4E4C?0pendocum
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and tax compliance.
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ent.

For investments in funds managed by external fund managers, the Sustainability Policy is applied to the
extent possible. Some deviations may occur but are continuously monitored and may lead to divestment.

The Sub-Fund applies the Management Company's exclusion criteria outlined in the Management Company's
sustainability policy and excludes government bonds issued by countries that seriously violate fundamental
social and political rights, or are subject to sanctions from the UN, EU, USA, or UK.

Furthermore, companies with verified violations of international norms and standards regarding human rights,
the environment, anti-corruption, or labour laws are excluded, or where companies do not follow best
practices for corporate governance or are deemed to have inadequate corporate governance structures.

Exceptions to the exclusion criteria may be made on a case-by-case basis. For example, this may occur when
the Management Company has an ongoing dialogue, or for other reasons has insight into the company's
operations and improvement efforts. Exceptions to exclusion for transition companies involved in fossil fuels
may be made if it is deemed that the company is undergoing a transition process. For a company to be
considered a transition company, the company must demonstrate a strategic understanding and plan for
managing climate-related risks and opportunities, an ability to achieve the target according to the Paris
Agreement within established timeframes, and actual work and investments towards the target — a company
must demonstrate its financial commitment to strategic plans.

For investments in funds managed by external fund managers, the Sustainability Policy is applied to the
extent possible. Some deviations may occur but are continuously monitored and may lead to divestment.

Active ownership and dialogues: In its role as a shareholder, the Management Company exercises active
ownership by voting at shareholders' general meetings, in support of or against specific shareholder or
management proposals in accordance with the Management Company's principles for shareholder
engagement. Active ownership is conducted based on the Management Company's Sub-Funds' shareholdings
but also affects the Sub-Fund's bond holdings.

Learn more about the Management Company's work as an active owner: https://sebgroup.com/about-us/our-
divisions/asset-management/seb-investment-management-ab/our-sustainability-approach/active-

ownership

e What are the binding elements of the investment strategy used to select the investments to attain
each of the environmental or social characteristics promoted by this financial pro- duct?

The binding parts of the Sub-Fund’s investment strategy are: Exclusions: The Sub-Fund applies an
exclusion strategy in accordance with the Management Company's sustainability policy.

For investments in funds managed by external fund managers, the Sustainability Policy is applied to the
extent possible. Some deviations may occur but are continuously monitored and may lead to divestment.

e Whatis the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

The Sub-Fund has no commitment to reducing the scope of investments to a minimum rate.

e Whatis the policy to assess good governance practices of the investee companies?

The fund manager applies norm-based exclusion criteria and excludes companies that are not considered
to align with the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights. In addition to the norm-based exclusion criteria, an external assessment of the
companies' governance structure, labour relations, tax compliance, and remuneration is used to ensure
good governance in the companies in which the Sub-Fund invests.

A more detailed description of how the Management Company works to ensure good corporate governance
is available in the Management Company's sustainability policy.

The schematic description below illustrates the Sub-Fund's minimum share of investments that meet the

environmental or social characteristics promoted by the Sub-Fund, as well as the minimum share of sustainable
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investments in the Sub-Fund. At least 75% of the Sub-Fund 's investments promote the environmental or social,
characteristics. .

The investments in the “#2 Other” category are cash and derivatives as well as sovereigns, supranationals
(whennot sustainable) and mortgage bonds/covered bonds. The purpose of derivativesis efficient portfolio
management techniques, the purpose of mortgage bonds, sovereigns and supranationals is for
allocationf/investment strategy reasons, while the cash is used in the meaning of ancillary liquid assets.

The “2# Other” category has no minimum environmental or social safeguards

Asset allocation descri-
bes the share of invest-
ments in specific assets.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or
social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

e How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

The Sub-Fund does not use derivatives to achieve the environmental or social characteristics promoted
by the Sub-Fund.

To what minimum extent are sustainable investments with an environmental
objective aligned with the EU Taxonomy?

The Sub-Fund does not commit to having a minimum level of sustainable investments that align with the
EU taxonomy, but may make sustainable investments, including those that align with the EU taxonomy.

Exg‘r’]”;m’ ‘g:teh (:t:feflg o Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
for fossil gas include with the EU Taxonomya?

limitations on emissions

and switching to renew- O Yes:

able power or low-car-

bon fuels by the end of O In fossil gas O In nuclear energy
2035. For nuclear

energy, the criteria No

include comprehensive

safety and waste man-

agement rules.

8 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate
change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin. The full criteria for fossil
gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph
shows the Taxonomy-alignment in relation to all the investments of the financial product including sover- eign bonds,
while the second graph shows the Taxonomy-alignment only in relation to the investments of the finan- cial product
other than sovereign bonds.

1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding
sovereign bonds* sovereign bonds*
0.0% 0.0%
m Taxonomye-aligned m Taxonomy-aligned

(no gas and (no gas and

nuclear) nuclear)

Non Taxonomy- Non Taxonomy-

aligned aligned
100.0% 100.0%

This graph represents 100% of the total investment

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

Enabling activities e  What is the minimum share of investments in transitional and enabling activities?

directly enable other . . . .
activités ® nEl® & The Sub-Fund does not commit to a minimum level of sustainable investments.

substantial contribution
to an environmental

objective Fund does not promise to make any investments in transitional and enabling activities according to

the EU taxonomy. However, the Sub-Fund may make sustainable investments, including
investments in transitional and enabling activities according to the EU taxonomy.

Transitional activities

?re actigitieslfor which What is the minimum share of sustainable investments with an environmental
ow-carbon alternatives Y 4 . . . .
are not yet available ;i objective that are not aligned with the EU Taxonomy?

and among others have
greenhouse gas emis-
sion levels correspond-
ing to the best perfor-

The Sub-Fund does not commit to making any sustainable investments.

mance.
@) Whatisthe minimum share of socially sustainable investments?
[
The Sub-Fund does not commit to making any sustainable investments.
— What investments are included under “#2 Other”, what is their purpose and are
-

) there any minimum environmental or social safeguards?

The Sub-Fund may hold cash and cash equivalents to manage the liquidity and flows of the Sub-
Fund. The Sub-Fund may also hold derivatives for efficient portfolio management and as part of the
Sub-Fund's investment strategy. Additionally, the Sub-Fund may hold government bonds,
supranational bonds, and other investments where data is lacking as part of the Sub-Fund's
investment strategy. These assets are not covered by environmental or social minimum safeguards.
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Is a specificindex designated as a reference benchmark to determine whether
this financial product is aligned with the environmental and/or social
characteristics that it promotes?

The Sub-Fund does not use a benchmark index to achieve its promotion of environmental and social
characteristics.
Where can | find more product specific information online?

More product-specific information can be found on the website:

https://sebgroup.lu/private/our-funds/our-luxembourg-funds


https://sebgroup.lu/private/our-funds/our-luxembourg-funds

Sustainable investment
means an investment in
an economic activity that
contributes to an environ-
mental or social objective,
provided that the invest-
ment does not signifi-
cantly harm any environ-
mental or social objective
and that the investee
companies follow good
governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That Regulation
does not lay down a list of
socially sustainable eco-
nomic activities. Sustain-
able investments with an
environmental objective
might be aligned with the
Taxonomy or not.

163

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:

Legal entity identifier:

Does this financial product have a sustainable investment objective?

[0 Yes o) No

It will make a minimum of sustainable invest- It promotes Environmental/Social (E/S) charac-

ments with an environmental objective: % teristics and while it does not have as its objec-
tive a sustainable investment, it will have a
minimum proportion of 20.00% of sustainable
investments
L] in economic activities that qualify as envir- 0 with an environmental objective in
onmentally sustainable under the EU economic activities that qualify as environ-
Taxonomy mentally sustainable under the EU
Taxonomy
] in economic activities that do not qualify with an environmental objective in

as environmentally sustainable under the
EU Taxonomy

economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It will make a minimum of sustainable invest- ]
ments with a social objective %

It promotes E/S characteristics, but will not
make any sustainable investments

The Sub-Fund promotes the following environmental and social characteristics withing the
meaning of Article 8 of SFDR.

Global long-term environmental and social objectives, such as protecting biodiversity, ensuring
access to water, social inclusion, diversity, and inclusion by investing in companies whose activities
are assessed to contribute to several or any of these sustainability objectives;

Good corporate governance and ethical business practices by applying exclusion criteria to
companies with verified violations of international norms and conventions;

Sustainable and ethical business models by applying exclusion criteria for companies in sectors or
business areas deemed to have significant ethical or sustainability-related challenges by the
Management Company;

Conservation of nature and people as a resource by considering the principal adverse impact on
sustainability factors; and

Transparency, awareness, and action regarding the aforementioned characteristics by exercising
active ownership. This is done through corporate engagement, voting, and work in nomination
committees.

A more detailed description of how the Sub-Fund promotes the environmental andjor social
characteristics described above can be found under the heading, "What investment strategy does this
financial product follow".

No benchmark index is used to achieve the environmental and/or social characteristics promoted by
the Sub-Fund.



Sustainability indica-
tors measure how the
environmental or social
characteristics pro-
moted by the financial
product are attained.

Principal adverse
impacts are the most
significant negative
impacts of investment

decisions on sustainabil-

ity factors relating to
environmental, social

and employee matters,

respect for human
rights, anticorruption

and antibribery matters.
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Learn more about the Management Company's exclusion criteria in the Management Company's
sustainability policy: https://sebgroup.com/about-us/our-divisions/asset-management/seb-
investment-management-ab/our-sustainability-approach

What sustainability indicators are used to measure the attainment of each of the environ- mental or
social characteristics promoted by this financial product?

The Sub-Fund uses the following sustainability indicators to measure the achievement of the
environmental and/or social characteristics promoted: The proportion of sustainable investments with
environmental and social objectives is used as a measurement of the promotion of environmental and
social objectives;

The volume-weighted proportion of excluded companies in the Sub-Fund's comparison
benchmark/universe of comparable companies is used to measure the promotion of long-term
sustainable and ethical business models;

To measure transparency, awareness, and action, concerning the above-mentioned characteristics
through active ownership, measurements of the volume-weighted proportion of holdings with which
corporate engagement has been conducted, the volume-weighted proportion of holdings the Sub-Fund
voted in at company meetings, and the volume-weighted proportion of the Sub-Fund where the fund
company has served on nomination committees during the reference period are used.

CO2 intensity is used to measure the conservation of nature.

What are the objectives of the sustainable investments that the financial product partially intends
to make and how does the sustainable investment contribute to such objectives?

The Sub-Fund's sustainable investments are made in companies whose economic activities are
assessed to contribute to one or more of the following environmental and social objectives:

Environmental objectives considered environmentally sustainable according to the EU taxonomy:

The six objectives defined by the EU taxonomy are: climate change mitigation, climate change
adaptation, sustainable use and protection of water and marine resources, transition to a circular
economy, pollution prevention and control, and protection and restoration of biodiversity and
ecosystems.

Environmental objectives not deemed aligned with the EU taxonomy:

UN Sustainable Development Goals (UN SDGs): SDG 6: Clean water and sanitation (for all), SDG 7:
Affordable and clean energy (for all), SDG 9: Sustainable industry, innovation and infrastructure, SDG
11: Sustainable cities and communities, SDG 12: Responsible consumption and production, SDG 13:
Climate action (combat climate change), SDG 14: Life below water (oceans and marine resources), SDG
15: Life on land (ecosystems and biodiversity).

Social goals:

UN Sustainable Development Goals (UN SDGs); SDG 1: No poverty, SDG 2: No hunger, SDG 3: Good
health and well-being, SDG 4: Quality education for all, SDG 5: Gender equality, SDG 6: Clean water and
sanitation for all, SDG 8: Decent work and economic growth, SDG 10: Reduced inequality, SDG 11:
Sustainable cities and communities, SDG 16: Peaceful and inclusive societies.

The Management Company applies a pass/fail methodology, which means that an entire investment is
classified and reported as sustainable if the requirements for contribution, not causing significant harm,
and good corporate governance are met.

How do the sustainable investments that the financial product partially intends to make, not cause
significant harm to any environmental or social sustainable investment objective?

To ensure that the sustainable investments do not cause significant harm to any environmental or social
sustainable investment goal, the Sub-Fund applies the exclusion criteria defined in the Management
Company's sustainability policy. In accordance with the exclusion criteria, the Sub-Fund excludes
investments in companies that do not follow international norms and standards, are involved in
controversial sectors and business models, have exposure to fossil fuels, and do not meet the minimum
levels of social safeguards defined in the EU taxonomy.

How have the indicators for adverse impacts on sustainability factors been taken into account?
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The Management Company has developed internal tools and processes to assess and consider the
negative impact indicators for sustainability factors. However, the indicators are dependent on the
availability of data. Where reliable data with sufficient coverage is available, companies with negative
performance for indicators in geographical and sectoral contexts are excluded. Examples of this are
companies with extremely high CO2 emissions relative to their peers.

The Sub-Fund also adheres to the Management Company's exclusion criteria outlined in the Management
Company's sustainability policy, excluding companies with activities in the fossil fuel sector, companies
with operations in or near biodiversity-sensitive areas where the activities risk negatively impacting
these areas, companies that do not comply with international norms and standards, companies involved
in the manufacture or sale of controversial weapons (landmines, cluster bombs, chemical and biological
weapons) and companies whose activities impact endangered species.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and the
UN Guiding Principles on Business and Human Rights? Details:

The Sub-Fund applies the Management Company's sustainability policy and therefore excludes
companies with verified violations of the OECD Guidelines for Multinational Enterprises and the UN
Guiding Principles on Business and Human Rights.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific EU criteria.

The “do not significant harm” principle applies only to those investments underlying the financial product that take into
account the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining
portion of this financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

Further, for an investment to be considered as sustainable, the company must adhere to good
governance practices. To ensure this, an external assessment is used regarding the company's
governance structure, employment relations, tax compliance and remuneration.

Yes,

the Sub-Fund considers principal adverse impacts (“PAls”), on sustainability factors.

Prior to the investment decision. the following PAls are considered:

On an exclusionary basis:

From Annex 1 — Table 1 of CDR (EU) 2022/1288

- PAIl 4: Exposure to companies active in the fossil sector
- PAI10: Violations of UN Global Compact Principles & OECD Guidelines for multinational enterprises
- PAI14: Exposure to controversial weapons

During the ESG integration process using the SIM-S combined with fundamental analysis:

From Annex 1 - Table 1 of CDR (EU) 2022/1288

- PAI 3: GHG intensity of investee companies

During the investment period, these PAls are considered:

In engagement dialogues with issuers:

PAl 13 from Annex 1 — Table 1 of CDR (EU) 2022/1288

More information about PAls on sustainability factors is available in the SEB Principal adverse Impact
Statement found at https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-
management/our-sustainability-approach  and also in  the Fund’s annual report at:
https://sebgroup.lu/privatefour-funds


https://sebgroup.lu/private/our-funds

The investment strat-
egy guides investment
decisions based on fac-
tors such as investment
objectives and risk tol-
erance.
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O No

The Sub-Fund is passively managed and invests primarily in stocks in the Finnish market.

The Sub-Fund's benchmark index is a reinvesting equity index comprised of large and mid-sized companies
in the Finnish market.

The Sub-Fund's sustainability strategies consist of exclusions and active ownership.

Exclusions: The Sub-Fund applies the Management Company's exclusion criteria outlined in the
Management Company's sustainability policy and excludes investments in companies within sectors or
business areas deemed by the Management Company to have significant sustainability challenges.

The Management Company applies the following exclusion criteria and excludes companies that:

e are involved in the development of nuclear weapons programs or the production of nuclear
weapons;

e produce tobacco or tobacco and nicotine products, or derive more than a limited amount of their
revenue from the distribution of tobacco and nicotine product;

e produce cannabis for non-medical purposes;
e derive more than a limited amount of their revenue from alcohol production;

e derive more than a limited amount of their revenue from production, distribution, or services
related to commercial gambling;

e areinvolved in the manufacture, development, or sale of prohibited or controversial weapons (e.g.,
cluster bombs, land mines, white phosphorus, and chemical and biological weapons);

e derive more than a limited amount of their revenue from production or sale of civilian weapons;

e are involved in the production of pornography, or derive more than a limited amount of their
revenue from the distribution of pornography;

e produce fossil fuels, including unconventional extraction of fossil fuels, such as oil sands, Arctic
drilling, thermal coal mining, and fracking;

e produce energy from fossil fuels;

e derive more than a limited amount of their revenue from distribution of fossil fuels;

e derive more than a limited amount of their revenue from distribution linked to coal;

e derive more than a limited amount of their revenue from mining of metallurgical coal;

e have operations in or near biodiversity-sensitive areas where the activities risk negatively
impacting these areas; and

e perform activities that affect endangered species.

Further details on all exclusions and the limited amount of revenue allowed for each category are outlined
in the latest version of the Management Company’s sustainability policy, available here:
https://webapp.sebgroup.com/mb/mblib.nsf/dld/42CP8E0926AE620DC1258773002D4E4C?0pendocu
ment.

Exceptions to the exclusion criteria may be made on a case-by-case basis. For example, this may occur when
the Management Company has an ongoing dialogue, or for other reasons has insight into the company's
operations and improvement efforts. Exceptions to exclusion for transition companies involved in fossil
fuels may be made if it is deemed that the company is undergoing a transition process. For a company to be
considered a transition company, the company must demonstrate a strategic understanding and plan for
managing climate-related risks and opportunities, an ability to achieve the target according to the Paris
Agreement within established timeframes, and actual work and investments towards the target — a
company must demonstrate its financial commitment to strategic plans.

Active ownership and dialogues: In its role as a shareholder, the Management Company exercises active
ownership by voting at shareholders' general meetings, in support of or against specific shareholder or
management proposals, and through proxy voting procedures in accordance with the Management
Company's principles for shareholder engagement.

In Nordic companies where the Management Company is among the largest shareholders and bondholders,



Good governance prac-
tices include sound
management structures,
employee relations,
remuneration of staff
and tax compliance.

8

Asset allocation descri-
bes the share of invest-
ments in specific assets.
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the Management Company maintains ongoing direct dialogue with management and boards. When the
Management Company is a significant shareholder in terms of voting rights, the Management Company also
participates in nomination committees to influence sustainability expertise and diversity in the companies.

Learn more about the Management Company's work as an active owner: https://sebgroup.com/about-
us/our-divisions/asset-management/seb-investment-management-ab/our-sustainability-approach/active-
ownership

e What are the binding elements of the investment strategy used to select the investments to attain
each of the environmental or social characteristics promoted by this financial pro- duct?

The binding parts of the investment strategy are:

Minimum sustainable investment share: The Sub-Fund has a minimum percentage of sustainable
investments of 20% according to the pass/fail methodology applied by the Management Company,
where a whole investment is classified and reported as sustainable if all requirements for a sustainable
investment are met.

Exclusions: The Sub-Fund applies an exclusion strategy in accordance with the Management Company's
sustainability policy.

e Whatis the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

The Sub-Fund has no commitment to reducing the scope of the investments by a minimum rate

e Whatis the policy to assess good governance practices of the investee companies?

The fund manager applies norm-based exclusion criteria and excludes companies that are not considered
to be in line with the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights. In addition to the norm-based exclusion criteria, an external assessment of the
companies' governance structure, labour relations, tax compliance, and remuneration is used to ensure
good governance in the companies in which the Sub-Fund invests.

A more detailed description of how the Management Company works to ensure good corporate governance
is available in the Management Company's sustainability policy.

The schematic description below illustrates the Sub-Fund's minimum share of investments that meet the
environmental or social characteristics promoted by the Sub-Fund, as well as the minimum share of
sustainable investments in the Sub-Fund. At least 85% of the Sub-Fund investments promote
environmental or social, characteristics of which at least 20% constitute sustainable investments.

The investmentsin the “#2 Other” category are cash and derivatives which is used for hedging, liquidity and
efficient portfolio management, while the cash is used in the meaning of ancillary liquid assets.

The “2# Other” category has no minimum environmental or social safeguards.



#1 Aligned with E[S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or social
characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social characteristics that
do not qualify as sustainable investments.

¢ How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

The Sub-Fund does not use derivatives to achieve the environmental or social characteristics promoted
by the Sub-Fund.

To what minimum extent are sustainable investments with an environmental
objective aligned with the EU Taxonomy?

e

The Sub-Fund does not commit to any minimum sustainable investments that are aligned with the
EU taxonomy. The sustainable investments in the Sub-Fund may or may not be aligned with the EU
taxonomy.

gg‘;’:ﬁ?’ \{Vr:feh Ct:;fefi;’ » Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
for fossil gas include with the EU Taxonomy 9?

limitations on emissions

and switching to renew- O Yes:

able power or low-car- .

bon fuels by the end of O In fossil gas O In nuclear energy
2035. For nuclear

energy, the criteria No

include comprehensive

safety and waste man-

agement rules.

9 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate
change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin. The full criteria for fossil
gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas emis-
sion levels correspond-
ing to the best perfor-
mance.
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The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph
shows the Taxonomy-alignment in relation to all the investments of the financial product including sove eign bonds, while
the second graph shows the Taxonomy-alignment only in relation to the investments of the financial product other than
sovereign bonds.

1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding
sovereign bonds* sovereign bonds*
0.0% 0.0%
m Taxonomy-aligned | Taxonomy-aligned
(no gas and (no gas and
nuclear) nuclear)
Non Taxonomy- Non Taxonomy-
aligned aligned
100.0% 100.0%

This graph represents 100% of the total investment

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What is the minimum share of investments in transitional and enabling activities?

The Sub-Fund does not commit to investments in transition activities or enabling activities according to
the EU taxonomy. However, the Sub-Fund may make investments in transition and enabling activities
under the EU taxonomy. .

What is the minimum share of sustainable investments with an environmental
objective that are not aligned with the EU Taxonomy?

b

1% as a minimum. The Sub-Fund is able to make sustainable investments in economic activities that
currently cannot be classified as aligned with the EU taxonomy. The EU taxonomy does not cover
all economic sectors that are relevant for the Sub-Fund to invest in and that contribute to
sustainability goals. There are also relatively few companies that report in accordance with the EU
taxonomy. This may be due both to the size of the companies and/or their geographical location. It
is likely that in the vast majority of cases, these goals have a clear connection to the goals found in
the EU taxonomy, but reliable data is lacking for such a classification.

The Sub-Fund commits to maintaining an overall minimum level of sustainable investments of 20%.
However, the Sub-Fund does not commit to having a specific breakdown between environmentally
and socially sustainable investments.

The Sub-Fund's sustainable investments are made in companies whose economic activities are
deemed to contribute to one or more of the following environmental goals:

Environmental objectives not deemed compatible with the EU taxonomy:

UN Sustainable Development Goals (UN SDGs): SDG 6: Clean water and sanitation (for all), SDG 7:
Affordable and clean energy (for all), SDG 9: Sustainable industry, innovation and infrastructure,
SDG 11: Sustainable cities and communities, SDG 12: Responsible consumption and production,
SDG 13: Climate action (combat climate change), SDG 14: Life below water (oceans and marine
resources), SDG 15: Life on land (ecosystems and biodiversity).

B What is the minimum share of socially sustainable investments?

1% as a minimum. The Sub-Fund commits to maintaining an overarching minimum level of
sustainable investments of 20%. However, the Sub-Fund does not commit to having a specific
allocation between environmentally and socially sustainable investments.

The Sub-Fund's sustainable investments are made in companies whose economic activities are
deemed to contribute to one or more of the following social goals:

UN social goals for sustainable development (UN SDGs); SDG 1: No poverty, SDG 2: No hunger,
SDG 3: Good health and well-being, SDG 4: Quality education for all, SDG 5: Gender equality, SDG
6: Clean water and sanitation for all, SDG 8: Decent work and economic growth, SDG 10: Reduced



inequality, SDG 11: Sustainable cities and communities, SDG 16: Peaceful and inclusive societies..

What investments are included under “#2 Other”, what is their purpose and are
there any minimum environmental or social safeguards?

The Sub-Fund may hold cash and cash equivalents for the purpose of managing the liquidity and
flows of the Sub-Fund. The Sub-Fund may also hold derivatives for efficient portfolio management

and as part of the Sub-Fund's investment strategy. These assets are not covered by environmental
or social minimum safeguards.

|s a specificindex designated as a reference benchmark to determine whether
_@ this financial product is alighed with the environmental and/or social
characteristics that it promotes?

Reference benchmarks
are indexes to measure The Fund does not use a benchmark index to achieve its promotion of environmental and social

whether thelfinancial characteristics.
product attains the

environmental or social
characteristics that they
promote.

—@ Where can | find more product specific information online?

More product-specific information can be found on the website:

https://sebgroup.lu/private/our-funds/our-luxembourg-funds
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Sustainable investment
means an investment in an
economic activity that con-
tributes to an environmental
or social objective, provided
that the investment does
not significantly harm any
environmental or social
objective and that the inves-
tee companies follow good
governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That Regulation
does not lay down a list of
socially sustainable eco-
nomic activities. Sustain-
able investments with an
environmental objective
might be aligned with the
Taxonomy or not.
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2
and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Product name:

Legal entity identifier:

Does this financial product have a sustainable investment objective?

oo [0 Yes Y0 No
O It will make a minimum of sustainable [l It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of ___ % of sustainable
investments
L] in economic activities that qualify as [0 with an environmental objective in
environmentally sustainable under the EU economic activities that qualify as environ-
Taxonomy mentally sustainable under the EU
Taxonomy
O in economic activities that do not qualify 0  with an environmental objective in
as environmentally sustainable under the economic activities that do not qualify as
EU Taxonomy environmentally sustainable under the EU
Taxonomy

O  with a social objective

O It will make a minimum of sustainable It promotes E/S characteristics, but will not
investments with a social objective % make any sustainable investments

The Sub-Fund promotes the following environmental and/or social characteristics withing the meaning of
Article 8 of SFDR.

e Good corporate governance and ethical business practices, by applying exclusion criteria to
companies with verified violations of international norms and conventions;

e long-term work with sustainability risks and opportunities in business models and in daily
operations by assessing companies' work in this area using our proprietary sustainability model
SIMS-S;

e Sustainable and ethical business models, by applying exclusion criteria for companies in sectors or
business areas deemed to have significant ethical or sustainability-related challenges by the
Management Company; and

e Transparency, awareness, and action regarding the aforementioned characteristics by exercising
active ownership. This is done through corporate engagement, voting, and work in nomination
committees.

A more detailed description of how the Sub-Fund promotes the environmental and/or social characteristics
described above can be found under the heading, "What investment strategy does this financial product
follow".

No benchmark index is used to achieve the environmental and/or social characteristics promoted by the
Sub-Fund.

Learn more about the Management Company's exclusion criteria in the Management Company's
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sustainability policy:

https:/[sebgroup.com/about-us/our-divisions/asset-management/seb-investment-

management-ab/our-sustainability-approach

What sustainability indicators are used to measure the attainment of each of the environ- mental or
social characteristics promoted by this financial product?

The Sub-Fund uses the following sustainability indicators to measure the achievement of the
environmental and/or social characteristics promoted:

e The volume-weighted proportion of excluded companies in the Sub-Fund's comparison
benchmark/universe of comparable companies is used to measure the promotion of long-term
sustainable and ethical business models, and good corporate governance practices;

e The Sub-Fund's volume-weighted average score according to the Management Company's
proprietary sustainability model, SIMS-S, is used to measure the promotion of companies that
credibly and successfully work long-term with sustainability risks and opportunities in their
business models;

e To measure the promotion of companies that credibly and successfully work long-term with
sustainability risks and opportunities in their business models, the number of dialogues
including sustainability aspects conducted by the fund managers during the year, and the
volume-weighted proportion of the Sub-Fund's holdings with which the fund managers
conducted dialogue including sustainability aspects are used; and

e To measure transparency, awareness, and action, concerning the above-mentioned
characteristics through active ownership, measurements of the volume-weighted proportion
of holdings with which corporate engagement has been conducted, the volume-weighted
proportion of holdings the Sub-Fund voted in at company meetings, and the volume-weighted
proportion of the Sub-Fund where the Management Company has served on nomination
committees during the reference period are used.

What are the objectives of the sustainable investments that the financial product partially intends
to make and how does the sustainable investment contribute to such objectives?

The Sub-Fund does not commit to sustainable investments.

How do the sustainable investments that the financial product partially intends to make, not cause
significant harm to any environmental or social sustainable investment objective?

The Sub-Fund does not commit to sustainable investments.
How have the indicators for adverse impacts on sustainability factors been taken into account?
The Sub-Fund does not commit to sustainable investments.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and the
UN Guiding Principles on Business and Human Rights? Details:

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific EU criteria.

The “do not significant harm” principle applies only to those investments underlying the financial product that take into
account the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining
portion of this financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

The Sub-Fund does not commit to sustainable investments.

Yes, the Sub-Fund considers principal adverse impacts (“PAls”), on sustainability factors.

Prior to the investment decision, the following PAls are considered:

On an exclusionary basis:

From Annex 1 —Table 1 of CDR (EU) 2022/1288
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- PAIl 4: Exposure to companies active in the fossil sector
- PAI10: Violations of UN Global Compact Principles & OECD Guidelines for multinational enterprises
- PAI14: Exposure to controversial weapons

During the investment period, these PAls are considered:

e Inengagement dialogues with companies:

PAI'13 from Annex 1 - Table 1 of CDR (EU) 2022/1288

More information about PAls on sustainability factors is available in the SEB Principal adverse Impact
Statement found at https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-
management/our-sustainability-approach  and also in the Fund’s annual report at:
https://sebgroup.lu/privatefour-funds

O No

The Sub-Fund invests mainly in equities and equity-related securities issued by small and medium cap
companies in Finland. The Sub-Fund's sustainability strategies consist of sustainability analysis, exclusions,
and active ownership.

Sustainability analysis: The fund manager utilises the Management Company's proprietary sustainability
model, SIMS-S, in investment analysis. SIMS-S assigns companies a sustainability score to determine each
company’s eligibility for investment based on several aspects of sustainability to create a comprehensive
and unbiased picture. The SIMS-S model consists of two main components: sustainability risks* and
sustainability opportunities. The model uses data from multiple data providers and is continuously modified
as new data and insights become available. The sustainability score includes both a present value and a
forward-looking perspective for each individual company. It enables portfolio managers to assess current
and future sustainability factors that may affect long-term risk and return.

*Sustainability risks refer to environmental, social, or governance-related events or circumstances that, if
they were to occur, would have an actual or potential significant negative impact on the value of the
investment.

Exclusions: The Sub-Fund applies the Management Company's exclusion criteria outlined in the
Management Company's sustainability policy and excludes investments in companies within sectors or
business areas deemed by the Management Company to have significant sustainability challenges.

The Management Company applies the following exclusion criteria and excludes companies that:
e areinvolvedinthe development of nuclear weapons programs or the production of nuclear weapons;

e produce tobacco or tobacco and nicotine products, or derive more than a limited amount of their
revenue from the distribution of tobacco and nicotine product;

e produce cannabis for non-medical purposes;
e derive more than a limited amount of their revenue from alcohol production;

e derive more than a limited amount of their revenue from production, distribution, or services related
to commercial gambling;

e areinvolved in the manufacture, development, or sale of prohibited or controversial weapons (e.g.,
cluster bombs, land mines, white phosphorus, and chemical and biological weapons);

e derive more than a limited amount of their revenue from production or sale of civilian weapons;

e areinvolved in the production of pornography, or derive more than a limited amount of their revenue
from the distribution of pornography;

e produce fossil fuels, including unconventional extraction of fossil fuels, such as oil sands, Arctic
drilling, thermal coal mining, and fracking;

e produce energy from fossil fuels;
e derive more than a limited amount of their revenue from distribution of fossil fuels;
e derive more than a limited amount of their revenue from distribution linked to coal;

e derive more than a limited amount of their revenue from mining of metallurgical coal;


https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-management/our-sustainability-approach
https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-management/our-sustainability-approach
https://sebgroup.lu/private/our-funds%22%20/t%20%22_blank%22%20/t%20%22_blank
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e have operations in or near biodiversity-sensitive areas where the activities risk negatively impacting
these areas; and

e perform activities that affect endangered species.

Further details on all exclusions and the limited amount of revenue allowed for each category are outlined
in the latest version of the Management Company’s sustainability policy, available here:
https://webapp.sebgroup.com/mb/mblib.nsf/dld/42CP8E0926AE620DC1258773002D4E4C?0pendocu
ment.

Furthermore, companies with verified violations of international norms and standards regarding human
rights, the environment, anti-corruption, or labour laws are excluded, or where companies do not follow best
practices for corporate governance or are deemed to have inadequate corporate governance structures.

Exceptions to the exclusion criteria may be made on a case-by-case basis. For example, this may occur when
the Management Company has an ongoing dialogue, or for other reasons has insight into the company's
operations and improvement efforts. Exceptions to exclusion for transition companies involved in fossil
fuels may be made if it is deemed that the company is undergoing a transition process. For a company to be
considered a transition company, the company must demonstrate a strategic understanding and plan for
managing climate-related risks and opportunities, an ability to achieve the target according to the Paris
Agreement within established timeframes, and actual work and investments towards the target — a
company must demonstrate its financial commitment to strategic plans.

Active ownership and dialogues: In its role as a shareholder, the Management Company exercises active
ownership by voting at shareholders' general meetings, in support of or against specific shareholder or
management proposals in accordance with the Management Company's principles for shareholder
engagement. Active ownership is conducted based on the Management Company's Sub-Funds'
shareholdings but also affects the Sub-Fund's bond holdings.

In Nordic companies where the Management Company is among the largest shareholders and bondholders,
the Management Company maintains ongoing direct dialogue with management and boards. When the
Management Company is a significant shareholder in terms of voting rights, the Management Company also
participates in nomination committees to influence sustainability expertise and diversity in the companies.

Learn more about the Management Company's work as an active owner: https://sebgroup.com/about-
us/our-divisions/asset-management/seb-investment-management-ab/our-sustainability-approach/active-
ownership

e What are the binding elements of the investment strategy used to select the investments to attain
each of the environmental or social characteristics promoted by this financial product?

The Sub-Fund applies an exclusion strategy in accordance with the Management Company's
sustainability policy

¢ Whatis the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

The Sub-Fund does not commit to any minimum rates to reduce the scope of investments.
What is the policy to assess good governance practices of the investee companies?

The Sub-Fund manager applies norm-based exclusion criteria and excludes companies that are not
considered to be in line with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights. In addition to the norm-based exclusion criteria, an external
assessment of the companies' governance structure, labour relations, tax compliance, and remuneration
is used to ensure good governance in the companies in which the Sub-Fund invests.

A more detailed description of how the Management Company works to ensure good corporate
governance is available in the Management Company's sustainability policy.

The schematic description below illustrates the Sub-Fund's minimum share of investments that meet the
environmental or social characteristics promoted by the Sub-Fund. At least 85% of the Sub-Fund 's
investments are aligned with the environmental or social, E/S, characteristics.
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#1 Aligned with E[S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or social
characteristics, nor are qualified as sustainable investments.

e How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

The Sub-Fund does not commit to making any sustainable investments.

To what minimum extent are sustainable investments with an environmental

To comply with the EU _a objective aligned with the EU Taxonomy?
Taxonomy, the criteria
for fossil gas include

limitations on emissions
and switching to renew-

able power or low-car- o  Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
bon fuels by the end of

The Sub-Fund does not commit to making any sustainable investments.

2035. For nuclear with the EU Taxonomy10?

energy, the criteria )

include comprehensive 0 Yes:

safety and waste man- .

agemyent s, O In fossil gas O In nuclear energy
No

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph
shows the Taxonomy-alignment in relation to all the investments of the financial product including sover- eign bonds,
while the second graph shows the Taxonomy-alignment only in relation to the investments of the finan- cial product
other than sovereign bonds.

1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding
sovereign bonds* sovereign bonds*
0.0% 0.0%
m Taxonomy-aligned m Taxonomye-aligned
(no gas and (no gas and
nuclear) nuclear)
Non Taxonomy- Non Taxonomy-
aligned aligned
100.0% 100.0%

This graph represents 100% of the total investment

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

Enabling activities ¢ What is the minimum share of investments in transitional and enabling activities?
directly enable other
activities to make a
substantial contribution to
an environmental

ot ssil gas andfor nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate
objective.

e mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin. The full criteria for
fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU)
2022/1214.
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The Sub-Fund does not commit to investments in transition activities or enabling activities according to
the EU taxonomy. However, the Sub-Fund may make investments in transition and enabling activities
under the EU taxonomy.

*J What is the minimum share of sustainable investments with an environmental
objective that are not aligned with the EU Taxonomy?

The Sub-Fund does not commit to making any sustainable investments.

®  Whatis the minimum share of socially sustainable investments?

[ ]
The Sub-Fund does not commit to making any sustainable investments.
& What investments are included under “#2 Other”, what is their purpose and are

-a-‘_‘
7 there any minimum environmental or social safeguards?

The investments in the “#2 Other” category are cash and/or cash equivalents, government bonds,
derivatives, or ETFs which are used for hedging, liquidity and efficient portfolio management, while
the cash is used in the meaning of ancillary liquid assets.

The “2# Other” category has no minimum environmental or social safeguards.

The Sub-Fund does not use a benchmark index to achieve its promotion of environmental and social
characteristics.

More product-specific information can be found on the website:

https:/[sebgroup.lu/private/our-funds/our-luxembourg-funds
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:

Legal entity identifier:

Does this financial product have a sustainable investment objective?

oo [0 Yes o) No
O It will make a minimum of sustainable It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
% objective a sustainable investment, it will have
a minimum proportion of 30.00% of sustainable
investments
O in economic activities that qualify as with an environmental objective in
environmentally sustainable under the EU economic activities that qualify as environ-
Taxonomy mentally sustainable under the EU Taxonomy
O in economic activities that do not qualify with an environmental objective in
as environmentally sustainable under the economic activities that do not qualify as
EU Taxonomy environmentally sustainable under the EU
Taxonomy

with a social objective

O It will make a minimum of sustainable O It promotes E/S characteristics, but will not
investments with a social objective % make any sustainable investments

The Sub-Fund mainly invests in other financial products (fund units or shares), ) and promotes
environmental and socially sustainable characteristics by:

e Prioritizing investments funds that have been classified as Article 8 or Article 9 according Regulation
(EU) 2019/2088 (SFDR)

e Prioritizing investments in funds whose work regarding sustainability is similar to the Management
Company sustainability policy;

e Investingin funds from fund companies that have signed the UN Principles for Responsible
Investment (PRI).

e  striving to have a high proportion of sustainable investments; and

e Influencing companies, primarily via the investments in other funds within the Management Company
or strategies managed by the Management Company, towards a more sustainable direction.

A more detailed description of how the Sub-Fund promotes the environmental and/or social
characteristics described above can be found under the heading, "What investment strategy does this
financial product follow".

No benchmark index is used to achieve the environmental and/or social characteristics promoted by the
Sub-Fund.

Learn more about the Management Company's exclusion criteria in the Management Company's
sustainability policy: https://sebgroup.com/about-us/our-divisions/asset-management/seb-investment-
management-ab/our-sustainability-approach



Sustainability indica-

tors measure how the
environmental or social
characteristics pro-

178

What sustainability indicators are used to measure the attainment of each of the environ- mental or
social characteristics promoted by this financial product?

The Sub-Fund uses the following sustainability indicators to measure the achievement of the
environmental and social characteristics promote:

e Proportion of the Sub-Fund ‘s investments in other funds that have been classified as an Article 8
or 9 according to the regulation (EU) 2019/2088 (SFDR);

e Proportion of the Sub-Fund “s investments in other funds whose work regarding sustainability is
primarily similar to the Management Company's sustainability policy;

e Proportion of the Sub-Fund's investments in other funds where the Management Company has
signed the UN Principles for Responsible Investment (PRI);

e Proportion of investments that are classified as sustainable companies according to the
Management Company's definition;

e  Proportion of the Sub-Fund's benchmark index or investment universe that has been excluded due
to the Management Company's sustainability policy; and

e The number of companies that, primarily through other funds within the Management Company or
strategies managed by the Management Company, are subject to active ownership either directly,
including voting at general meetings, or through collaborative organisations.

What are the objectives of the sustainable investments that the financial product partially intends
to make and how does the sustainable investment contribute to such objectives?

The Sub-Fund's sustainable investments are made in companies whose economic activities are
assessed to contribute to one or more of the following environmental and social objectives:

Environmental objectives considered environmentally sustainable according to the EU taxonomy:

The six objectives defined by the EU taxonomy are: climate change mitigation, climate change
adaptation, sustainable use and protection of water and marine resources, transition to a circular
economy, pollution prevention and control, and protection and restoration of biodiversity and
ecosystems.

Environmental objectives not deemed aligned with the EU taxonomy:

UN Sustainable Development Goals (UN SDGs): SDG 6: Clean water and sanitation (for all), SDG 7:
Affordable and clean energy (for all), SDG 9: Sustainable industry, innovation and infrastructure, SDG
11: Sustainable cities and communities, SDG 12: Responsible consumption and production, SDG 13:
Climate action (combat climate change), SDG 14: Life below water (oceans and marine resources),
SDG 15: Life on land (ecosystems and biodiversity).

Social goals:

UN Sustainable Development Goals (UN SDGs); SDG 1: No poverty, SDG 2: No hunger, SDG 3: Good
health and well-being, SDG 4: Quality education for all, SDG 5: Gender equality, SDG 6: Clean water and
sanitation for all, SDG 8: Decent work and economic growth, SDG 10: Reduced inequality, SDG 11:
Sustainable cities and communities, SDG 16: Peaceful and inclusive societies.

The Management Company applies a pass/fail methodology, which means that an entire investment is
classified and reported as sustainable if the requirements for contribution, not causing significant harm,
and good corporate governance are met.

How do the sustainable investments that the financial product partially intends to make, not cause
significant harm to any environmental or social sustainable investment objective?

To ensure that the sustainable investments do not cause significant harm to any environmental or social
sustainable investment goal, the Sub-Fund applies the exclusion criteria defined in the Management
Company's sustainability policy. In accordance with the exclusion criteria, the Sub-Fund excludes
investments in companies that do not adhere to international norms and standards, are involved in
controversial sectors and business models, have exposure to fossil fuels, and do not meet the minimum
levels of social safeguards defined in the EU taxonomy.

For investments in other funds managed by external fund managers, the Sustainability Policy is applied
to the extent possible. However, deviations may occur but the Sub-Fund’s investments are continuously
monitored and the Sub-Fund will divest any position that has been identified as being ineligible with the
Sustainability Policy, unless the fund manager of the fund invested in intends to take swift remedial action
that would result in the fund being considered as an eligible investment once again.
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How have the indicators for adverse impacts on sustainability factors been taken into account?

Principal Adverse Impacts Indicators (PAI) from Annex 1 - Table 1 of the CDR (EU) 2022/1288, are
taken into account by the Management Company’s sustainability policy, and are excluded from
investments:

o PAI 4: Exposure to companies active in the fossil sector

e PAIl 10: Violations of UN Global Compact Principles & OECD Guidelines for multinational
enterprises

e PAI14: Exposure to controversial weapons

PAls from Annex 1 - Table 1 of the CDR (EU) 2022/1288, are taken into account through the SIMS-S
and fundamental analysis by applying a threshold approach to remove the issuers causing significant
harm:

e PAI1: GHG emissions

e PAI 2: Carbon footprint

e PAI 3: GHG intensity of investee companies

e PAI 5: Share of non-renewable energy consumption and production
e PAI 6: Energy consumption intensity per high-impact climate sector
e PAI7: Activities negatively affecting biodiversity-sensitive areas

e PAI 8: Emissions to water

e PAI 9: Hazardous waste ratio

e PAI 11: Lack of processes and compliance mechanisms to monitor compliance with UN Global
Compact principles and OECD guidelines for Multinational Enterprises.

e PAI12: Unadjusted gender pay gap
e PAI13: Board gender diversity

o PAIl 4 from Annex 1 - Table 2 of CDR (EU) 2022/1288: Investments in companies without carbon
emission reduction initiatives

e PAl 4 from Annex 1 - Table 3 of CDR (EU) 2022/1288: Lack of a supplier code of conduct

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and the
UN Guiding Principles on Business and Human Rights? Details:

The Sub-Fund applies the Management Company’s sustainability policy and therefore excludes
companies with verified violations of the OECD Guidelines for Multinational Enterprises and the UN
Guiding Principles on Business and Human rights.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific EU criteria.

The “do not significant harm” principle applies only to those investments underlying the financial product that take into
account the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining
portion of this financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

Yes,

Prior to the investment decision. the following PAls are considered:

On an exclusionary basis:

From Annex 1 — Table 1 of CDR (EU) 2022/1288

PAIl 4: Exposure to companies active in the fossil sector
PAI 10: Violations of UN Global Compact Principles & OECD Guidelines for multinational enterprises

PAl 14: Exposure to controversial weapons
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More information about PAls on sustainability factors is available in the SEB Principal adverse Impact
Statement found at https://sebgroup.com/about-us/our-business/our-divisions/seb-investment-
management/our-sustainability-approach and also in the Fund’s annual report at:
https://sebgroup.lu/private/our-funds

O No

The Sub-Fund is actively managed and invests in equities globally and in fixed-income securities, but also
in alternative investments. Prior to an investment, this is done through analysis of the sustainability efforts
of various investment objects. Ongoing monitoring is then carried out through dialogue and/or a so-called
due diligence questionnaire (DDQ) with a particular focus on sustainability. If an investment, despite
dialogue, does not meet the established requirements, it may be divested.

Exclusions: The Sub-Fund applies the Management Company's exclusion criteria outlined in the
Management Company's sustainability policy and excludes investments in companies within sectors or
business areas deemed by the Sub-Fund company to have significant sustainability challenges.

The Management Company applies the following exclusion criteria and excludes companies that:
e areinvolvedinthe development of nuclear weapons programs or the production of nuclear weapons;

e produce tobacco or tobacco and nicotine products, or derive more than a limited amount of their
revenue from the distribution of tobacco and nicotine product;

e produce cannabis for non-medical purposes;
e derive more than a limited amount of their revenue from alcohol production;

e derive more than a limited amount of their revenue from production, distribution, or services related
to commercial gambling;

e areinvolved in the manufacture, development, or sale of prohibited or controversial weapons (e.g.,
cluster bombs, land mines, white phosphorus, and chemical and biological weapons);

e derive more than a limited amount of their revenue from production or sale of civilian weapons;

e areinvolved in the production of pornography, or derive more than a limited amount of their revenue
from the distribution of pornography;

e produce fossil fuels, including unconventional extraction of fossil fuels, such as oil sands, Arctic
drilling, thermal coal mining, and fracking;

e produce energy from fossil fuels;

e derive more than a limited amount of their revenue from distribution of fossil fuels;

e derive more than a limited amount of their revenue from distribution linked to coal;

e derive more than a limited amount of their revenue from mining of metallurgical coal;

e have operations in or near biodiversity-sensitive areas where the activities risk negatively impacting
these areas; and

o perform activities that affect endangered species.

Further details on all exclusions and the limited amount of revenue allowed for each category are outlined
in the latest version of the Management Company’s sustainability policy, available here:
https://webapp.sebgroup.com/mb/mblib.nsf/dld/42C98E0926AE620DC1258773002D4E4C?0pendocu
ment.

For investments in funds managed by external fund managers, the Sustainability Policy is applied to the
extent possible. Some deviations may occur but are continuously monitored and may lead to divestment

Exclusions: The Sub-Fund applies the Management Company's exclusion criteria outlined in the
Management Company's sustainability policy and excludes government bonds issued by countries that
seriously violate fundamental social and political rights, or are subject to sanctions from the UN, EU, USA, or
UK.

Furthermore, companies with verified violations of international norms and standards regarding human
rights, the environment, anti-corruption, or labour laws are excluded, or where companies do not follow best
practices for corporate governance or are deemed to have inadequate corporate governance structures.
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Exceptions to the exclusion criteria may be made on a case-by-case basis. For example, this may occur when
the Management Company has an ongoing dialogue, or for other reasons has insight into the company's
operations and improvement efforts. Exceptions to exclusion for transition companies involved in fossil
fuels may be made if it is deemed that the company is undergoing a transition process. For a company to be
considered a transition company, the company must demonstrate a strategic understanding and plan for
managing climate-related risks and opportunities, an ability to achieve the target according to the Paris
Agreement within established timeframes, and actual work and investments towards the target - a
company must demonstrate its financial commitment to strategic plans.

For investments in other funds managed by external fund managers, the Sustainability Policy is applied to the
extent possible. However, deviations may occur but the Sub-Fund’s investments are continuously monitored
and the Sub-Fund will divest any position that has been identified as being ineligible with the Sustainability
Policy, unless the fund manager of the fund invested in intends to take swift remedial action that would result
in the fund being considered as an eligible investment once again.

For investments in funds managed by external fund managers, the Sustainability Policy is applied to the
extent possible. Some deviations may occur but are continuously monitored and may lead to divestment

Active ownership and dialogues: In its role as a shareholder, the Management Company exercises active
ownership by voting at shareholders' general meetings, in support of or against specific shareholder or
management proposals in accordance with the Management Company's principles for shareholder
engagement. Active ownership is conducted based on the Management Company's Sub-Funds'
shareholdings but also affects the Sub-Fund's bond holdings.

Learn more about the Management Company's exclusion criteria in the Management Company's
sustainability policy: https:/[sebgroup.com/about-us/our-divisions/asset-management/seb-investment-
management-ab/our-sustainability-approach/active-ownership

e What are the binding elements of the investment strategy used to select the investments to attain
each of the environmental or social characteristics promoted by this financial product?

Minimum sustainable investment share: The Sub-Fund has a minimum percentage of sustainable
investments of 30% according to the pass/fail methodology applied by the Management Company,
where a whole investment is classified and reported as sustainable if all requirements for a sustainable
investment are met.

Exclusions: The Sub-Fund applies an exclusion strategy in accordance with the Management Company's
sustainability policy.

For investments in funds managed by external fund managers, the Sustainability Policy is applied to the
extent possible. Some deviations may occur but are continuously monitored and may lead to divestment

¢ Whatis the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

The Sub-Fund has no commitment to reducing the scope of investments to a minimum rate.

e Whatis the policy to assess good governance practices of the investee companies?

The Sub-Fund manager applies norm-based exclusion criteria and excludes companies that are not
considered to align with the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles
on Business and Human Rights. In addition to the norm-based exclusion criteria, an external assessment
of the companies' governance structure, labour relations, tax compliance, and remuneration is used to
ensure good governance in the companies in which the Sub-Fund invests.

A more detailed description of how the Management Company works to ensure good corporate
governance is available in the Management Company's sustainability policy.

The schematic description below illustrates the Sub-Fund's minimum share of investments that meet the
environmental or social characteristics promoted by the Sub-Fund, as well as the minimum share of
sustainable investments in the Sub-Fund. At least 80% of the sub-fund's investments promote
environmental or social characteristics, of which at least 30% constitute sustainable investments. The
remaining assets consist of cash and cash equivalents, derivatives, government bonds, supranational



To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to renew-
able power or low-car-
bon fuels by the end of
2035. For nuclear
energy, the criteria
include comprehensive
safety and waste man-
agement rules.

bonds, and other investments where data is unavailable. The purpose of derivatives is efficient portfolio
management techniques and as part of the Sub-Fund’s investment policy, the purpose of mortgage bonds,
sovereigns and supranationals is for allocation/investment strategy reasons, while the cash is used in the
meaning of ancillary liquid assets.

The “2# Other” category has no minimum environmental or social safeguards.

#1 Aligned with E[S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or social
characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social characteristics that
do not qualify as sustainable investments.

¢ How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

The Sub-Fund does not use derivatives to achieve the environmental or social characteristics promoted
by the Sub-Fund.

To what minimum extent are sustainable investments with an environmental
objective aligned with the EU Taxonomy?

1%, as a minimum
¢ Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EU Taxonomy11?
O Yes:
O In fossil gas O In nuclear energy
No

11 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate
change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin. The full criteria for
fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU)
2022/1214.
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Enabling activities
directly enable other
activities to make a
substantial distribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available

and among others have
greenhouse gas emis-
sion levels correspond-
ing to the best perfor-
mance.
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The two graphs below show in green the minimum percentage of investments that are aligned with the EU

Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the
first graph shows the Taxonomy-alignment in relation to all the investments of the financial product including sover-
eign bonds, while the second graph shows the Taxonomy-alignment only in relation to the investments of the finan-
cial product other than sovereian bonds.

1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding
sovereign bonds* sovereign bonds*
0.0% 0.0%
W Taxonomy-aligned | Taxonomy-aligned
(no gas and (no gas and
nuclear) nuclear)
Non Taxonomy- Non Taxonomy-
aligned aligned
100.0% 100.0%

This graph represents 100% of the total investment

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What is the minimum share of investments in transitional and enabling activities?

The Sub-Fund does not commit to investments in the in transition activities or enabling activities
according to the EU taxonomy. However, the Sub-Fund may make investments in transition and
enabling activities under EU taxonomy.

What is the minimum share of sustainable investments with an environmental
objective that are not aligned with the EU Taxonomy?

1%, as a minimum. The Sub-Fund can make sustainable investments in economic activities that
currently cannot be classified as aligned with the EU taxonomy. The EU taxonomy does not cover
all economic sectors that are relevant for the Sub-Fund to invest in and that contribute to
sustainability goals. There are also relatively few companies that report in accordance with the EU
taxonomy. This may be due both to the size of the companies and/or their geographical location. It
is likely that in the vast majority of cases, these goals have a clear connection to the goals found in
the EU taxonomy, but reliable data is lacking for such a classification.

The Sub-Fund commits to maintaining an overall minimum level of sustainable investments of 30%.
However, the Sub-Fund does not commit to having a specific breakdown between environmentally
and socially sustainable investments.

The Sub-Fund's sustainable investments are made in companies whose economic activities are
deemed to contribute to one or more of the following environmental goals:

UN Sustainable Development Goals (UN SDGs): SDG 6: Clean water and sanitation (for all), SDG 7:
Affordable and clean energy (for all), SDG 9: Sustainable industry, innovation and infrastructure,
SDG 11: Sustainable cities and communities, SDG 12: Responsible consumption and production,
SDG 13: Climate action (combat climate change), SDG 14: Life below water (oceans and marine
resources), SDG 15: Life on land (ecosystems and biodiversity).

What is the minimum share of socially sustainable investments?

1%, as a minimum. The Sub-Fund commits to maintaining an overarching minimum level of
sustainable investments of 30%.

The Sub-Fund's sustainable investments are made in companies whose economic activities are
deemed to contribute to one or more of the following social goals:

UN social goals for sustainable development (UN SDGs); SDG 1: No poverty, SDG 2: No hunger,
SDG 3: Good health and well-being, SDG 4: Quality education for all, SDG 5: Gender equality, SDG
6: Clean water and sanitation for all, SDG 8: Decent work and economic growth, SDG 10: Reduced
inequality, SDG 11: Sustainable cities and communities, SDG 16: Peaceful and inclusive societies.



What investments are included under “#2 Other”, what is their purpose and are
there any minimum environmental or social safeguards?

The Sub-Fund may hold cash and cash equivalents to manage the liquidity and flows of the Sub-

Fund. The Sub-Fund may also hold derivatives for efficient portfolio management and as part of the

Sub-Fund's investment strategy. Additionally, the Sub-Fund may hold government bonds,

supranational bonds, and other investments where data is lacking as part of the Sub-Fund's

investment strategy. These assets are not covered by environmental or social minimum
safeguards.

|s a specificindex designated as a reference benchmark to determine whether
this financial product is aligned with the environmental and/or social
Referencebenchmarks  Characteristics that it promotes?

are indexes to measure

whether the financial . . . . . .
product attains the The Sub-Fund does not use a benchmark index to achieve its promotion of environmental and social

environmental or social characteristics.
characteristics that they
promote.

6 Where can | find more product specific information online?

More product-specific information can be found on the website:

https:/[sebgroup.lu/private/our-funds/our-luxembourg-funds
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Annex Il - Disclaimers

Nasdaq index disclaimer

This financial product is not sponsored, endorsed, sold or promoted by The NASDAQ OMX Group, Inc. or its affiliates
(NASDAQ OMX, with its affiliates, are referred to as the "Corporations"). The Corporations have not passed on the
legality or suitability of, or the accuracy or adequacy of descriptions and disclosures relating to, the financial product.
The Corporations make no representation or warranty, express or implied to the owners of the financial product or
any member of the public regarding the advisability of investing in securities generally or in the financial product
particularly, or the ability of the NASDAQ EURO 50 NTR Index (the “Index”) to track general stock market
performance. The Corporations' only relationship to the Management Company ("Licensee") isin the licensing of the
NASDAQ®, OMX®, NASDAQ OMX® and the NASDAQ EURO 50 NTR Index™ registered trademarks and trade
names of the Corporations and the use of the Index which is determined, composed and calculated by NASDAQ OMX
without regard to Licensee or the financial product. NASDAQ OMX has no obligation to take the needs of the Licensee
or the owners of the financial product into consideration in determining, composing or calculating the Index. The
Corporations are not responsible for and have not participated in the determination of the timing of, prices at, or
quantities of the financial product to be issued or in the determination or calculation of the equation by which the
financial product is to be converted into cash. The Corporations have no liability in connection with the administration,
marketing or trading of the Fund.

THE CORPORATIONS DO NOT GUARANTEE THE ACCURACY AND/OR UNINTERRUPTED CALCULATION OF THE
INDEXORANY DATA INCLUDED THEREIN. THE CORPORATIONS MAKE NO WARRANTY, EXPRESS OR IMPLIED,
AS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE FUND, OR ANY OTHER PERSON OR ENTITY
FROM THE USE OF THE INDEX OR ANY DATA INCLUDED THEREIN. THE CORPORATIONS MAKE NO EXPRESS
OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS
FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE INDEX OR ANY DATA INCLUDED THEREIN.
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL THE CORPORATIONS HAVE ANY LIABILITY
FOR ANY LOST PROFITS OR SPECIAL, INCIDENTAL, PUNITIVE, INDIRECT, OR CONSEQUENTIAL DAMAGES,
EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

MSCI index disclaimer

THIS FINANCIAL PRODUCT IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC. ("MSCI"),
ANY AFFILIATE OF MSCI OR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY
MSCI INDEX. THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX
NAMES ARE SERVICE MARK(S) OF MSCIOR ITS AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR CERTAIN
PURPOSES BY THE MANAGEMENT COMPANY (the “LICENSEE”). NEITHER MSCI, ANY OF ITS AFFILIATES NOR
ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI INDEX MAKES ANY
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, TO THE OWNERS OF THIS FINANCIAL PRODUCT OR
ANY MEMBER OF THE PUBLIC REGARDING THE ADVISABILITY OF INVESTING IN FINANCIAL SECURITIES
GENERALLY ORIN THIS FINANCIAL PRODUCT PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK
CORRESPONDING STOCK MARKET PERFORMANCE. MSCI OR ITS AFFILIATES ARE THE LICENSORS OF
CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES WHICH ARE
DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD TO THIS FUND OR THE ISSUER OR
OWNER OF THIS FINANCIAL PRODUCT. NEITHER MSCI, ANY OF ITS AFFILIATES NOR ANY OTHER PARTY
INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI INDEX HAS ANY OBLIGATION TO TAKE THE
NEEDS OF THE ISSUERS OR OWNERS OF THIS FINANCIAL PRODUCT INTO CONSIDERATION IN DETERMINING,
COMPOSING OR CALCULATING THE MSCI INDEXES. NEITHER MSCI, ITS AFFILIATES NOR ANY OTHER PARTY
INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI INDEX IS RESPONSIBLE FOR OR HAS
PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES AT, OR QUANTITIES OF THIS FINANCIAL
PRODUCT TO BE ISSUED OR IN THE DETERMINATION OR CALCULATION OF THE EQUATION BY WHICH THIS
FINANCIAL PRODUCT IS REDEEMABLE FOR CASH. NEITHER MSCI, ANY OF ITS AFFILIATES NOR ANY OTHER
PARTY INVOLVED IN, OR RELATED TO, THE MAKING OR COMPILING ANY MSCI INDEX HAS ANY OBLIGATION
OR LIABILITY TO THE OWNERS OF THIS FINANCIAL PRODUCT IN CONNECTION WITH THE ADMINISTRATION,
MARKETING OR OFFERING OF THIS FINANCIAL PRODUCT.

ALTHOUGH MSCISHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE CALCULATION OF THE
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MSCI INDEXES FROM SOURCES WHICH MSCI CONSIDERS RELIABLE, NEITHER MSCI, ANY OF ITS AFFILIATES
NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO MAKING OR COMPILING ANY MSCI INDEX
WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY AND/OR THE COMPLETENESS OF ANY MSCI
INDEX OR ANY DATA INCLUDED THEREIN. NEITHER MSCI, ANY OF ITS AFFILIATES NOR ANY OTHER PARTY
INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI INDEX MAKES ANY WARRANTY, EXPRESS
OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, LICENSEE'S CUSTOMERS OR COUNTERPARTIES,
ISSUERS OF THE FINANCIAL SECURITIES, OWNERS OF THE FINANCIAL SECURITIES, OR ANY OTHER PERSON
OR ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH
THE RIGHTS LICENSED HEREUNDER OR FOR ANY OTHER USE. NEITHER MSCI, ANY OF ITS AFFILIATES NOR
ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI INDEX SHALL HAVE
ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS OF OR IN CONNECTION WITH ANY MSCI
INDEX OR ANY DATA INCLUDED THEREIN. FURTHER, NEITHER MSCI, ANY OF ITS AFFILIATES NOR ANY
OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI INDEX MAKES ANY
EXPRESS OR IMPLIED WARRANTIES OF ANY KIND, AND MSCI, ANY OF ITS AFFILIATES AND ANY OTHER
PARTY INVOLVED IN, OR RELATED TO MAKING OR COMPILING ANY MSCI INDEX HEREBY EXPRESSLY
DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE, WITH
RESPECT TO ANY MSCI INDEX AND ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE
FOREGOING, IN NO EVENT SHALL MSCI, ANY OF ITS AFFILIATES OR ANY OTHER PARTY INVOLVED IN, OR
RELATED TO, MAKING OR COMPILING ANY MSCI INDEX HAVE ANY LIABILITY FOR ANY DIRECT, INDIRECT,
SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST PROFITS) EVEN IF
NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

No purchaser, seller or holder of this security, or any other person or entity, should use or refer to any MSCI
trade name, trademark or service mark to sponsor, endorse, market or promote this product without first
contacting MSCI to determine whether MSCI's permission is required. Under no circumstances may any person
or entity claim any affiliation with MSCI without the prior written permission of MSCI.
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ADDITIONAL INFORMATION FOR INVESTORS IN GERMANY

In accordance with Section 310 (1) and (2) of the Investment Code (Kapitalanlagegesetzbuch —
KAGB), the Management Company has notified the Bundesanstalt fiir Finanzdienstleistungsaufsicht
(BaFin: the German Federal Financial Supervisory Authority), Frankfurt am Main, of the distribution
of Fund units in Germany.

The following sub-fund(s) are not publicly approved for distribution in Germany:
¢ SEB Fund 3 — SEB Finland Optimized Exposure Fund
e SEB Fund 3 — SEB Finland Small Cap Fund

¢ SEB Fund 3 — SEB Global All Countries Exposure

¢ SEB Fund 3 — SEB Index Linked Bond Fund SEK

¢ SEB Fund 3 — SEB Mixed Fund 30

¢ SEB Fund 3 — SEB Mixed Fund 50

e SEB Fund 3 — SEB Mixed Fund 80

¢ SEB Fund 3 — SEB Pension Fund

® SEB Fund 3 — SEB Pension Fund Extra

¢ SEB Fund 3 — SEB Pension Fund Plus

¢ SEB Fund 3 — SEB Sweden Equity Fund

® SEB Fund 3 — SEB U.S. Exposure Fund

Distributor und Information Agent in Germany:
SEB AB Frankfurt Branch

Stephanstrasse 14-16

D-60313 Frankfurt am Main

Publications

The prospectus, the KIDs, the constitutive documents and the annual and semi-annual reports can
be obtained free of charge from the Information Agent and are available to investors on the website
www.sebgroup.lu.

The issue and redemption prices of Fund are available upon request at the office of the
Management Company and published on the website www.sebgroup.lu.

In addition, the investors in Germany will be provided by means of a durable medium in

accordance with § 167 KAGB in German or in a language that is customary in the sphere of
international finance (§ 298 clause 2 KAGB):

a) suspension of the redemption of the units of an EU UCITS;

b) termination of an EU UCITS’ management or the winding-up of an EU UCITS;

c) amendments to the fund rules which are inconsistent with existing investment principles, affect
material investor rights, or relate to remuneration or the reimbursement of expenses that may be
taken out of the EU UCITS’ assets, including the reasons for the amendments and the rights of
investors, the information must be communicated in an easily understandable form and manner and
must indicate where and how further information may be obtained;

d) the merger of EU UCITS in the form of information on the proposed merger which must be drawn
up in accordance with Article 43 of Directive 2009/65/EC;

e) the conversion of an EU UCITS into a feeder fund or any change to a master fund in the form of
information which must be drawn up in accordance with Article 64 of Directive 2009/65/EC.

All payments to unitholders (sales proceeds, distributions, if applicable, and all other payments)
may be received in Germany through the Transfer Agent of the fund via the German correspondent
bank. Furthermore, investors in Germany may address their redemption or conversion request
directly to their German correspondent bank.

Specific risks arising from new obligations on the publication of tax data in Germany

Upon request and at any time, the Management Company of the Fund must provide the German tax
authorities with documents which the tax authorities require to permit the verification of the tax
information published by the Fund.

The basis for calculating the tax-relevant data can be interpreted in various ways. As a result, there
can be no guarantee that the German tax authorities will accept the calculation method of the Fund’s
Management Company in every respect.

If, as a result of this state of affairs, it should emerge that the tax data published by the Fund are
incorrect, the investor must be aware that any corrections made will not have a retroactive effect
and will, as a general rule, apply only to the current tax year. Consequently, a correction may have

a positive or negative impact on the investor only for the current tax year in which distributions have
been received or in which distribution-like income is attributable.
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